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WHAT  THE  COMMODITIES  ARE  DOING 
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of  fcpth  over  the  unemployment  .said  as  much  in  .speaking  to  i^rm  j  industrial  Life  .S!  Waterman  Pen 

situation,  i.s  now  in  sr.ssion.  :implpmrnt  workers  a  few  ria.vs  ftgo.  ["‘"en'^fri^'Ac'?’.  1  Warn«T?-hi  ‘’^rf  I 

.Some  of  the  alarrrt  ts  indeed 'This  ma.v  he  a  hard.ship  in  man.v  LeUch  Gooiri  ft  west  Wasa  h 

well  fotinded  Nationallv.  there  are  hut  it  apparentl.v  is  the  price  ''  - ' . . . 

some  .A^n.nnn  per.sons  out  of  work,'^  he  paid  for  a  free  econom.v.  Yftimn'c  MYC  Pmht 
eompared  with  mnoo  at  the  end  N"  "ne  denie.s  the  impact  of  for-  I  OURg  5  IN  TV,  rigilT 

of  .fanuarv  la.st  .year,  a  rise  of  competition  on  certain  of  our  r  I  I  Affpr*  fanaHa 

u  ,  .  r’biofiv  vesoon  industries.  The  textile  indu.slrV.-  '•WUlU  V.dndQd 

ahouf  It.T  per  cent.  Chiefly  respon- 

...  ,  ,1.  j  or.nic  plight  i.s  too  well  know-n  to  bear  - - 

sible  for  the  drop  are  soft  spot.s  >  -  _ _ 

.steel  coal  farm  imple-  ■f'potition  in  detail,  and  eIcctricBl  Canadian  railwa.v  men  are  watch- 
pqii appliance.s  are  also  feeling  the  pinch  '”2  with  intere.st  the  apparent  fight 

with  one  big  firm  la,ving  off  .scv-  control  of  the  New  A'ork  Central 

oral  hundred  in  the  Montreal  area  heing  waged  by  Rohert  Young. 

„  u _j  alone.  The  drop  in  rubber  goods  ^oung.s  record  as  a  railioad  man 

ness  on  the  railways  had  also  con-  '  -  j  ,  .  , 

has  been  mainly  in  footw'car  where  •  believed  hero  to  be  very  good 

the  domestic  industr.v  has  suffered  Indeed.  However,  even  if  he  i.s 


in  rubber 

ments.  transportation 
and  aircraft,  and  of  course, 
tiles  and  clothing.  Indifferent  bu.-i 


tribiijed  to  unemploynienl. 

No  one  in  a  responsible  position 
will  hazard  a 


not  onl.v  from  a  lower  general  do-  •'^nccessful  in  hi.s  fight  to  gain  eon- 
tue.s.  as  to  the  ul  becau.se  of  weather  conrii-  Central  and  docs  introduee 

come  of  the  current  surplus  of 


labour.  .As  was  staled  by  Mr.  St. 


lions,  but  from  a  reduced  share  new  practices  into  railroad  opera- 


sembles  closel.v  that  of  Ifl.AO  when. 
9.5  the  season  advanced,  unemploy- 


of  the  market  as  imports  from  Hnn.  few  .see  this  a.s  e.'tablishing 
Laurent  in  the  Hnu.se  of  Commons  j^pp^  Kong  in  particular  have  neee.s.sarily  an.y  pattern  for  Canada 
late  in  -lanuary,  the  situation  re-  .spoCacularl.v.  In  particular.  Youngs  eont.over- 

Labour  disputes  have  played  their  sial  -Train  X"  may  nr  may  not 
role  loo.  Mining  in  the  northern  have  a  u.sefulnes.s  here.  Railroad 
meni  largely  di.sappeareri.  Quebec  and  Ontario  regions  dropped  men  are  quick  lo  point  nut  fhal 

Weather  Faetor  ‘b  a  virtual  standstill  for  a  period,  operating  cnndition.s  in  Canada  dif- 

Therc  i.s  no  doubt  that  climatic  bOiv  did  thi.s  mean  reduced  fer  .sharply  in  a  great  many  respects 

conditions  have  played  their  par!  f'liployment  for  miners,  but  made  from  those  in  the  United  States, 
this  vear.  .A  number  of  occupations  ^  flent  in  railway  employment  as  Thin  tiaffic  den.sity.  longer  di.s- 
riependent  on  a  mild  winter  have  loadings  of  mmci  al.s  fell  away  tanve.s  and  climatic  \ariatiott.s  mili- 
either  been  curtailed  or  eomplelrly  '’ff.  (ale  against  many  of  the  innovation.s 

abandoned  pending  the  coming  of  Hefenee  Buying  Drops  tried  and  to  be  tried  there, 

the  spring.  Cnnstruetinn  and  high-  .A  decline  in  defence  purenasing  Nevertheless,  most  rail  made  r.s  in 
wav  transportation  have  both  been  has  had  repercussions.  .Aircraft  Canada  are  familiar  with  the  prin- 
.teverely  hit  this  winter.  manufacturing  employment  i.s  down  ciples  of  (he  ardculatcd  "Train  X  " 

Despite  (he  existence  of  difficul-  railwa.v  equipment.  The  believed  lo  be  a  compromise  be¬ 

lies  in  a  number  of  the  industries.  If'.'-.sening  in  international  (ension.s  tween  the  Spani.sh  'Talgo'  train,  and 
there  are  bright  signs  in  food.  be\'-  biust  be  held  aceouniable  here,  and  certain  of  the  equipment  made  b.v 
e-ages  and  chemicals,  to  name  three  bther  industries  hat-e  suffered  from  the  Burid  Company,  pioncer.s  of 
In  the  Montreal  area,  where  the  development  too.  stainless  steel  equipment.  Until 

elothin:  industries  are  centred.  Besides  the  existence  of  soft  spots  "I't  ain  X"  actually  goes  into  opera- 

union  officials  have  sent  out  a  in  se\'rral  industrie.s.  unemployment  *ion.  opinion  in  Canada  =eern.s  to 
general  rail  for  female  operator.'  'Continued  on  Page  III  he  of  a  wait  and  see  \-ariety, 

m  anticipation  of  a  pick-up  in  this 
important  sector  a.s  Faster  nears. 

To  the  statistician,  the  situation 
may  be  regarded  as  demonstrating 
the  readjuslnient  following  the  ea,— 
ing  of  the  international  situation  and 
the  return  to  a  buyers  market. 

While  conclusions  at  thi.s  point  are  .  ’ 

exceedinglv  dangemu.s.  the  fact  that  the '  eneou, agement  by  our  centra!  bank 

food.'  and  beverage.'  remain  strong  ''  '"""Lv  market  in  Canada.  The 

might  indicate  that  it  is  the  higher-  of  Canada's  acttvitie.s  and  its 

the  Royal  Bank  of  Canada,  as ,  co-operation  with  financial  institu- 


The  metal  prire.  sitiiatinn  eontinues  unsatisfactory,  /inr.  at  9'i 
cents  In  the  It.S.  is  weakest  and  further  eutharks  in  l'..S.  produc¬ 
tion  is  announced,  .lersey  Zinc's  refineries  alone  have  reduced 
monthly  output  hy  .A.OOO  tons;  this  of  course  weakens  Canadian 
protests  against  likely  riirtailments  of  purchases  from  Canada. 

Cocoa  and  coffee  are  still  pushing  higher  (tea  remains  as  is). 

Contrary  to  last  week's  relative  strength  in  rottnn  spot  and 
futures,  severe  drops  in  this  week's  early  trading  were  shown.  Ob¬ 
servers  think  it  to  have  been  a  technical  rorreetion.  rlearing  out  the 
March  futures. 

•A  fair  amount  of  the.  overhanging  supplies  of  canned  salmon 
is  bring  rleared  away  hy  a  hulk  purchase  of  s.A  millions  for  L’.K. 
aerount.  Wholesale  prires  might  stiffen  a  little,  the  trade  experts. 

Last  week  we  reported  the  first  ma.Jor  rediirtion  in  linseed 
prires  lo  l.i.t.A  cents  per  pound  in  tank  ear  lots,  F.ffertive  immedi¬ 
ately.  there  is  another  cut  now.  to  l.i.O.A  rents  per  pound. 

Wheat  prices  are  now  quoted  differently  hv  the  Canadian 
M'heat  Board  and  the  former  "Lakehead"  basis  has  been  thrown 
out.  Chiirehill.  I’acific  Ports  and  Fort  William-Port  .Arthur  are  the 
new  prire  divisions. 

This  has  had  the  immediate  effect  of  rutting  l.akehead  prices 
by  seven  rents  while  A'aneoiiver  and  New  Westminster  quotes  re¬ 
main  unchanged.  The  United  States  has  followed  suit  by  rutting 
prices  at  .Atlantic  seaports  by  six-  rents. 

This  means  the  establishment  of  more  competitive  prices  and 
is  regarded  hy  some  C.S.  observers  as  possibly  leading  lo  a  rate- 
war. 

•All  grains  were  traded  lower  in  Chicago  pits  on  Wednesday 
and  coarse  grains  in  Winnipeg  also  declined. 


Exports  Boost 
For  Canada  in 
West  Germany 


Ottawa  Fuel  Policy  Would 
Develop  All  Energy  Forms 


(Special  to  The  Financial  Times) 

Ottawa.  —  Canada  must  conserve  I  great  sources  of  hydro  electric 
its  '  cnerg.y  supply"  declared  Hon.  power  but  when  the  St.  Lawrence 
George  Prudham,  Minister  of  seaway  is  completed.  Ontario  will 
Mines.  In  an  interview,  the  Alberta  i  be  near  the  end  of  this  particular 
privy  councillor  lusted  three  main  energy  rc.'crvc." 
ob.icctives  in  the  con.servation  of  Alberta  Gas  Waste 

energy.  Thr.y  are: 


Ottawa.  —  (Staff)  —  In  at  least 
I  two  rc.spect.s.  Canada  ha.s  a  good 
'chance  to  boost  its  exports  with 
west  Germany,  a.s  a  result  of  the 
'  further  freeing  of  imports  from  rc- 
'  strictions. 

i  The  sweeping  librrali.sation  of 

'trade  with  the  dollar  area  announc-  .  Meanwhile  there  had  been  waste 

led  b.v  Bonn,  this  week,  tvil)  make  L  Conser\-aiinn  of  energy  at  the  .Alberta  gas. 

Ian  appreciable  difference  in  the  source  and  elimination  of  waste 


'  ca.se  of  raw  niekel  and  a.'bc.stos 


Free  trading  gold  in  Fiirope  is  iinrhanged  from  last 
S-t.i.lO  per  ounre. 


loek  at 


The  Canadian  dollar  maintained  its  premium  close  to  (he 
.Ift/.TJD  level. 


In  1953  approximately  25  billion 
2.  A  wise  pattern  of  economic  use  cubic  feet  of  Alberta's  precious 
which  are  among  the  2.000  different  ^^icrgy  rr.sources  for  Can-  natural  "as  burned  to  waste,  in  the 

items  and  commodities  which  Ger-  production  of  ml."  noted  the  mini- 

mrnv  now  will  import  free  of  all  .  ^  ■ _ ,,,, 

,  .  •  Si *n u 1 1 nruii ^  rif'vflonmrnt  of  Xhst  fiURnlity  T^cjusl  to 

quantitative  and  qualitative  restne-  ■'’iTiuiianeous  oeveiopmem  m  • 

all  source.'  of  available  energy,  in-  Pfe  cent  of  the  capacity  of  a  30 

;  Thi.s  is  the  boldc.st  move  yet 

made  hy  th"  Germans  towards  "The  re.siilting  competition  in  "Alberta  must  have  markets  for 

complete  convertibility  and  put.'  it  these  fuel.'  will  contribute  to  more  its  .surplus  natural  gas. 
way  ahead  of  it.s  bigger  Ftiropean  efiicieni  production  and  u.se"  do-  -This  gas  .should  be  sold  to  pay 

trade  rival,',  the  United  Kingdom,  elai'cd  the  mini.sler.  the  eo.st  of  development  and  .stimu- 

France.  etc.  Mr.  Prudham  said  that,  for  Can-  late  further  exploration,  I  consider 

The  premise  upon  w  hich  the  trade  aria  to  develop  her  re.sources  and  it  almost  criminal  to  permit  enn- 
libcralisation  has  been  based  is  that  al.so  to  make  them  available  to  the  linuance  of  wa.slc  of  this  valuable 

internal  trade  must  be  free  if  world  free  world,  wc  should  "develop  natural  resource, 

j  trade  's  to  become  free  also.  wisely."  He  .saw  the  shift  of  supply  from 

j  Anything  that  will  add  fo  inter-  Canada's  population  has  solid  to  liquid  fuels  as  serious. 

]nal  supplies  of  goods  and  raw  reached  22  million,  this  country  will  - government’s  policy  in 

Imalerial'  wHl  automatically  create  .  .  .  ■  ,  i. 

1  .  ,  ‘  .  leqii.ie  two  and  a  halt  times  a.s  a<;  coal  is  concerned  has  been 

'an  impros-cment  in  the  foreign  .....  , 

1  .  .  ,  ,  much  mote  than  our  piescntl.s  de-  consistent  throughout  the  year,'.  J 

'competitive  po.'ition.  Tni'  mav  be  j  t,o..t  (-’.,.,•5^;!.^  .  . 

\  eloped  resouices  lo  heat  Canadian  would  summarize  if  as  follows: 

:  regarded  a,'  a  novel  approach  hy 

other  countries,  but  in  the  ca.'c  of  <:-,,„,,rlian  indu.'trv  going.  mamtenanee  of  an  a  e- 

Germanv  it  has  worked  wonders.  .  ...  qiiate  supply  of  coal  for  our  orsn 

„  '  ,  ,  ,,  _ _  'Our  growing  nation  is  going  to 

F.xports  lo  the  dollar  area  in  l!).-)3  national  lequiiement. 


W  ill  F  ivc  Cent  Postage  Pro>e 
Biggest  Blunder  of  Go>  eriinieni  ? 


Voters  Will  Remember  It  Every  Time  They  Lick  o  Stamp 

—  George  Hccs  Plumps  for  Reseiorch  q$  Against  Toriffs 

—  Social  Crediters  Hove  Their  Eyes  on  New  Brunswick 

By  TEMPUS 


have  risen  to  .S523  millions  and  im¬ 
ports  from  that  area,  chiefly  Can¬ 
ada,  the  United  .Stale.'  and  .some 
other  minor  market.',  have  amount¬ 
ed  to  S57I  millions. 

This  trade  deficit  with  the  dollar  Piudham  said  he  would 
area  is  likely  to  grow,  as  a  result  question  mark  alongside  that  a.- 
of  the  freeing  of  the  2.000  items,  vcl." 


require  its  enrrgv  re.'oiirer'.  .atomic 
power,  coal.  oil.  natural  ga.s.  ei-cn 
fire  wood"  he  .'aid. 

Qiipstinns  .Atomic  Power 

Pi  e.'sed  about  atomic  power.  Mr. 


but  German  trade  authorities  cx- 


"It  i.s  something  wc  do  not  knov 


2.  The  building  of  a  sound  and 
healthy  coal  producing  indiislry. 

3  The  finding  of  steady  and  adr- 
quale  markets  for  Canadian  coal. 

4  Providing  reasonably  full  nm- 
^'ploymcnt  at  fair  wages  for  Cana¬ 
dian  miners. 

5.  Possible  development  of  new' 
equipment  and  methods,  capable  of 
resulting  in  lower  production  and 


Royal  Bank  Makes  Bold  Move 
To  Broaden  Money  Markets 


shown  by  the  Rank  of  Canada'.'  ticn.'  in  (hi.s  respect  have  led  to 
monthly  statement  of  assets  and  gicat  improvement.  Rut 


liabilities  as  of  .lanuary  .'lOth.  1954, 


todav 


something  mo'-c  is  needed.  It  is 
Leading  from  a  po.'ition  of  con-  time  now-  for  (he  rharlcred  banks 


si(4crablc  .strength,  the  Royal  has  and  all  other  finaneial  institutions 


niai-gin.  cyclical  industries  which 
are  suffering  most,  induslries  for 
which  this  kind  of  change  i.s  only 
to  hr  expcfted. 

Shift  In  Fniphasis 

If  the  current  unemployment  fig-  made  a  mo\-e  which  .'uggc.'t.'  that  in  Canada  not  only  to  support  the 
tires  dn  indicate  that  the  eream  is  the  president's  remarks  at  the  an-  efforts  of  the  central  bank  but  lo 
gone,  and  that  in\cntorics  must  be  nual  meeting  a  few  weeks  agn  wee  take  positive  steps  to  increase  their 
reduced  as  competition  stiffens,  this  not  merely  gencralitie.'.  It  may  he  own  initiative  and  aotivitv  in  the 
.does  not  neee.ssatily  mean  a  steady  recalled  that  on  that  occasion  Mr.  development  of  a  Canadian  money 
rise  in  number  of  persons  out  of  Muir  .stated:  market.  Such  a  market  i.s  not  only 

work.  Mr.  Howe  has  stated  that  the  "...  Moreover,  a.'  I  have  already  a  ,'vmbo!  of  economic  maturity  and 

government'.'  fiscal  and  economic  said,  our  monetary  authority  ha.s  strength  but  is  in  fact  |u-erequ''ite 

pnlieie,'  are  designed  to  providi'  full  adopted  a  policy  apptopriale  to  a  to  continued  progiess  i„  a  cnunlrv 

enrployment.  If  could  well  be  that  nation  that  must  maintain  a  com-  like  Canada,  who.'o  economic  fiitiue 

the  real  significaiu-e  of  the  statis-  petitive  position  in  foreign  markets,  depends  on  the  exnan.'ion  of  world 
tie.'  lies  in  a  shifting  emphasis  ir.  Not  the  lea.'t  import.snl  aspect  of  trade  and  inve.'tment 

the  sense,  for  example,  that  we  have  this  poliev  ha.s  been  the  active  ,  ,  ,  . 

lo  pursuaner  of  (hi.'  demand  for 

g'TPler  initiative  on  the  na'-t  of  the 
I  rharlcred  bank.'  a.'  well  a.'  on  (he 
i  part  of  the  Bank  of  Canada,  the 
I  onl.v  thing  that  could  of  course  lead. 
1(0  a  broadening  of  the  markets i 
would  be  the  occasional  borroiving 


Ottaw-a:  .Among  those  who  ■ 
t'nink  this  five  rent  postage  is  a 
politiral  mi.'take.  count  me.  In 
fart,  it  look.'  like  the  biggest  ' 
blunder  of  the  piosenl  regime. 
The  voters  will  remember  thi.s 
every  time  they  lick  a  stamp,  . 

The  .VleiTiber.s  of  Parliament  are 
butty  and  .'ay  that  thi.s  is  an 
affront  to  Parliament.  .Actually 
the  taxpa.ver  don't  care  a  hoot 
about  the  .VIP's  feeling.'  and  they 
could  have  their  political  feath¬ 
ers  ruffled  like  apartridge  and 
nobody  would  care.  What  does 
up.'ct  the  taxpayci's  is  the  idea 


organizer  for  the  Con.'crvatives  in 
Queher,  that  Dupuis  would  make 
a  ver.v  able  member. 

Meanwhile  .'bed  a  no.'lalgic  tear 
for  the  battle  of  old  timer.'  in 
Gatineau  b.v-election.  Here  .Aime 
Guerlin  i.s  squaring  off  against  Dr. 


New  $100  Million  Project 
Planned  for  Manitoba  Hydro 


•Vly  guess  is  that,  if  the  opposi¬ 
tion  does  its  stuff,  it  will  create 
a  'ot  of  havor  with  the  five  rent 
.'tamp  before  the  year  is  out. 

I  do  not  in  the  least  blame  the 
Post  Offiec  Department  for  try¬ 
ing  to  make  a  .'bowing:  -.ve  are 
always  bawling  out  government 
offices  lor  going  behind.  But  this 
is  one  place  -.v  he:  e  a  profit  i.'  not 
called  for  cheap  po.'tage  is. 

P  e  n  (1  v  po.'tage  would  be  a 
popular  move  and.  if  a  Conserva¬ 
tive  mathematician  could  sit  down 
and  figure  nut  how  litle  it  would 
mean  to  the  national  econom.v  in 
these  days  of  enormous  surpluses, 
he  would  have  a  great  argument. 

If  could  be  interesting  down  in 


successor  and  his  successor'.'  suc- 
cc.'snr  have  moved  on:  scars  arc 
healed:  the  Doe  is  in  the  clear 
again. 


ncct  it  to  be  much  more  than  made  ^^^lared  the  mini.'tcr.  then  paused 
up  b.v  the  even  greater  growth  of  emphasize  "But  we  shall  need  . 
exports  to  non-dollar  areas  which  .|'em  all"  tian.spoitaiion  costs, 

will  result  from  the  availability  of  '  Keeping  impartial  the  mim.'ler  t''*'"''  Competition 

a  free  'tioply  of  more  a>'d  widely  believed  it  "oiild  he  "ut'-  The  minister  noted  the  problem 

varied  internal  good.'  and  ran  ,vi.«e  fer  Canadians  to  dr'-dop  any  of  Canad  an  mines  tr.ving  tn  enm- 
malerials,  .=ourre  lo  the  r'etriment  of  other  pete  with  U.S.  coal.  He  san-  the 

•Asbestos  .Anri  Niekel  sources  of  energy"  value  of  helping  maritime  coal 

.Among  United  .States  items  to  be  "For  example.  I  believe  it  vvniilri  mine.s  through  loans  under  the 
affected  by  the  lifting  of  restric-  lie  a  mistake  to  eoneentrate  all  at-  Maritime  Coal  Production  .Assist- 
tions  tobacco  and  cotton  will  be  teiitinn  on  the  prodtietion  and  ance  .Act  and  to  aid  in  meehaniza- 
some  of  the  main  item.s.  marketing  of  natural  gas  vvliile  ijon. 

f'or  Canadians,  asbexto.s  and  raw  letting  the  coal  industry  languish."  -The  mines  are  still  in  a  i.eriori 

nickel  will  he  the  most  important  The  minister  called  for  "positive  uf  Iran.sition  to  a  more  efficient 

three  iiiain  basis,"  .said  Mr.  Prudham. 
cutting  oiil  Then  the  minister  .said  he  felt 

waste,  having  a  national  policy  and  McGill  University  had  really  got 

:ood  with  the 
•ay  It  has  developed  the  coal  fired 
He  noted  that  .solid  fuels  'coal.  . as  turbine  engine 

■111  be  that  of  compclitivc 


Rodniphe  Lediic.  Ooc  Leduc 

MP  from  1936  to  1945  He  did  not  'materials.  Certain  chemical  taw  inea.siircs"  and  cited 

run  in  1945.  I  .'uspeef  that  this  was  materials,  crude  oil.  quartz  and  npjp(.)j\rs  that  of 

because  he  \oted  "Yes"  on  the  other  minerals,  aviation  gasoline 

plebi.seiie  in  Parliament  while  and  various  lines  of  manufactured  following  it.  and  development  of  uoIH  of  somethin 

hLs  rtdtng  voted  "No".  Remember  .pods  al.so  will  become  freely  pur-  a,,  'orees  of  energy  .simultaneously 

l.)l.-i  was  a  tnuch.v  year.  Now  his  chasablc:  the  only  consideration  m 

fopi 

I'lA'  ••».*  .  . f,  — .  /'•/XL*  4^  3  nrt  ti'ry/N/'i  i  t  ,  »i- 

It  shows  great  promise  of  being 


pi  ices. 

In  asbesto.'. 


interest  is  being 


shown  in  grades  other  than  top. 


Facing  him  is  that  .stormy  petrel  although  the  lowest  grades  will  not 


he  sought  after.  Bulk  goods  such  a.s 


of  Canadas  total  rnerg.v  poo!  In  |,cuccc,ssful.  .And  if  successful  it  pro- 
1952  solid  fuels  had  dropped  to  50  mi.se.s  to  ret  olufionize  rail  tran.'- 
per  cent.  Oil  had  inerea.'cd  from  portation  ' 

But.  eonriuded  the  minister,  wr 
or  hydro  power  had  almost  tripled  are  going  to  need  them  all;  we  arn 


in  volume  in  those  26  vears. 


going  to  need  evcr.v  hit  of  fuel. 


of  Hull  polities.  .Aime  Guertin. 

.Aime  would  sooner  fight  than  raw  nickel  are  expected  to  be  not 
have  peace,  and  where  there  onlv  competitive  because  Canada's 
.seems  to  be  no  trouble,  he  will  .'tipplv  i.s  the  onlv  available  major  thought  that  “the  prospect  all  the  energy  we  have  that  in- 

gleefully  start  .something.  If  Aime  .'ouree,  but  also  becau.'e  the  con-  h'i'isins  -Mberta  natural  gas  to  eludes  oil.  gas  and  coal, 
take.'  this  nomination,  watch  the  centrales  will  be  .shipped  in  Ger-  Canada  was  the  mo,"  re-  The  Patthian  shot  ot  Mr.  Prud- 

tun.  Ho  w  as  ten  yeai.'  at  Quebec  man  vessels  which  of  course  operate  '))'''^t  intere.'ting  de-  ham  was. 

on  other  than  a  dollar  basis.  velopment."  "Atomic  energy  is  still  the  ques- 

It  is  regarded  as  signilicant  here  Onlano  be  .said:  Onlari.,  has.tion  mark." 

that  the  liberalisation  has  been  de-  ^ 

'Continued  on  Page  11) 


but  he  lost  out  with  Duplessi.' 
and  Speaker  .Alexandre  'I’ache 
now  sits  tor  Hull. 

'Continued  on  Page  ID 


of  Inw-eost  money  from  the  Bank  Verdun  "'here  the  highly  fancied 


D  „  IN  ,  c.  Cl  Opposition  Weight  in  Ottawa 
Bellwrfher  Dept.  Store  Sales  Socialists 

dhow  (jams;  Sort  (joods  Weak 


'Special  to  The  Finaneial  Times) 


of  Canada,  .just  as  the  federal  gov- 
c'-nment  oeeasionallv  horro'vs  low- 
Winnipeg.  It  did  not  take  long  a  year  now.  and  the  final  reports  cost  money  from  (he  chartered 

after  the  Manitoba  legislature  got  are  not  yet  in  the  hands  of  the  gov-  banks 

underway  for  the  threat  of  an  on-  ernment.  chartered  banks 

eoming  power  shortage  to  pio.iect  It  was  revealed  however,  that  as  at  .January  31.st  will  show  th.at 

itself  into  the  proceedings.  Premiei  :i6l)  OOO  horsepower  could  be  de-  ,he  Royal  Rank  has  followed 

D  I..  Campbell  him.'elf  brought  the  veloped  at  the  Grand  Rapids  site.  ,hrough  on  this  broadened  poliev 

matter  up.  with  the  annoimcomont  considerably  more  than  any  plant  by  borrowing  at  convenient  rates. 

that  another  big  site  would  have  to  on  the  Winnipeg  riser  has  been  ';if)  uiililons  from  the  Rank  of 

be  des-eloped  in  the  north.  able  lo  produce.  The  laller  river,  fanaria 

The  premier  did  not  say  .so  de-  up  to  the  present,  ha.s  been  (he  This  is  only  (he  third  time  in 

finitely,  but  it  is  geneially  under-  source  of  all  of  Manitoba's  hydro-  >27  nionthlv  reports  'since  March 

stood  that  what  the  government  has  electric  power.  The  province's  21st,  1935'  that  a  Canadiati  char- 

in  mind  is  a  pro.icct  costing  between  present  installed  rapacity  is  about  (ered  bank  has  taken  such  a  step 

1)65.000. non  and  ,S1 00,000,000  at  Gland  ROO.OOO  horsepower.  Brnarier  Treasury  Pill  .Alarket 

Rapids  where  the  Saskatchewan  ^  Great  .Asset  The  fact  that  this  sten  has  been 

river  empties  into  Lake  Winnipeg.  With  its  cin.sest  approaches  little  'aken  not  out  of  any  ncces.'ity.  but 

Mr.  Campbell  indicated  fuithct  jqq  miles  from  this  city,  rather  as  a  hold  new  nolle, v.  is 

that  higher  whole.sale  pnwei  lates  Winnipeg  river  has  been  a  borne  out  bv  a  rei'iew  of  the  ea.'h 

wnuld  certainly  be  in  pio.sped  foi  m  industrial  Winnipeg,  nosition  of  the  Roval  a.s  of.  in  fact.' 

Manitobans,  Investigation.'  at  the  jj,  power  this  eommunity  all  other  Canadian  hank.'. 

site  have  been  pioceoding  for  ov  ei  have  been  .just  another  If  must  be  taken,  and  in  fart  ean- 

I  prairie  city.  .Aetuall.v  the  Winnipeg  not  he  taken  as  anything  else,  hut 

river  e.arries  more  water  than  the  another  move  towards  the  hroaden- 

Rhine  in  Kurope.  and  the  electrical  'ng  of  the  market  for  trea.'urv  hills 

eiierg.v  from  its  five  completed  at'd  other  short  term  securities, 

po  ver  plants  are  the  motivating  which  nrnhahiv  wnuld  be  more  ac- 

faelnr  which  permits  this  city  to  centahle  to  charterer*  hanks  if  thev 

manufacture  over  S60n,(l()n.(inn  in  also  became  ii.'cd  In  nmnlnying  as 

eanilal  goods  annually,  a  mailer  of  eour.'c  the  horrovving 

The  early  aetivilies  of  the  Hud-  facilities  which  are  offered  to  them 

.sou'.'  Ray  Co..  vvl\ieh  was  e.'tablish-  in  return  by  the  Rank  of  Canada. 

1.2!)  ed  in  1670,  vvp.s  on  the  shore.'  of  the  It  is  not  altogether  unlikely  that 

big  inland  sea  itself.  It  remained  this  move,  whirh  incidentally  will 

? 'Ji  for  the  French  exnlorer.  La  Veren-  create  eonsiderable  i  n  t  c  r  e  (  in 
n..->9 

l.S.l  dryr.  tn  explore  the  ba.sin  of  I, akc !  banking  circles,  is  also  another 
Winnipeg  and  to  reach  "The  Forks." '  "shot"  into  the  direction  of  cheaper 
the  site  of  the  present  Winnipeg  in  |  money,  qiute  aside  from  the  fact 
t738.  In  one  of  his  reports  the  lat-  that  it  should,  if  followed  through 
ter  marie  the  first  definite  refer-  by  other  banks,  eonsiderably  nar- 

.  ,  ,  enee  to  the  Saskatchewan  river,  "La  row  down  the  .spread  between  hid 

i  Fiscal  veais  rnrirri  July  .il.'t.  in.>.i  . 

lo  .lunr  .tftth,  I!).'!),  Riviere  Blanche,  which  apparently  and  offer  prices  on  short  terrn 

te*  tim^e^*  IfttV 'lh.13.'^^'*  1  designation  from  the  W'hite  paper, 

ri  Net  loss.  ^  ^  '  vvrlers  below  Granji  Rapid.',  I  It  i.s  of  enuise  the  absence  of  a 

r  On  pre-ferreri.  1  fContinucd  on  Page  ID  j  (Continued  on  Page  D)  I 


Armand  Dupuis  runs  on  the  Con¬ 
servative  tiekrit  again.'t  the  I.ih- 
eral  Yves  Ledue.  1  say  interest¬ 
ing.  becau.'e  although  thi.'  i.'  re- 
gaided  as  a  l.iberal  ,'trnnghold.  it 
has  from  time  to  time  been  a 
screwy  riding. 

Rack  in  1935.  Air.  Wermcnglin- 
ge:-  won  on  the  Tory  ticket,  not 
because  llie  Conservatives  were 
so  popular  that  year,  but  because 
everyhoriv  else  on  the  12  man 
ticket  was  a  left-of-eenlre  can¬ 
didate.  The  only  right  winger  nut 
of  the  dozen  was  VVcrmcnglinger 
who  slipped  in  between  all  the 


I  .lust  about  the  same  amount  of  that  inventorie.s  are  up.  give  a 

money  to  go  around,  and  a  shiny  simple  explanation:  more  and 

T\'  .'Ct  preferred  to  a  new  suit  ot  more  emphasis  is  being  placed  Hoii-'C  of  Com- 

clnrhes  for  the  man  of  the  house—  on  hard  goods  which  are  high  unit  ’  ft'''))-'  -L  Coldvvcll  is  backed  b.v 

thi.'  appears  to  be  the  gist  of  the  cost  items  plus  the  fact  that  stocks  a  smart  team.  Whether  this  makes 

'atesl  figures  on  department  store  ot  clothing  and  other  soft  good.'  happy  read  ng  or  not  on  Ba.v  Street, 

sales  released  by  the  Bureau  of  are  not  moving  the  way  thc.v  the  haid  fact  is  that  the  sociali.sts 

.Siali.'tics.  'hould.  The  trade  is  merely  follow-  have  this  time  put  together  a  bril- 

January  was  a  good  month  with  the  trend  wherein  out  of  the  liant  team, 

rnan.v  stores  reporting  gains  over  family's  pool  of  disposable  income,  f,.,,,,)  the.v  are  strong  with 

being  de-  Coldwcll.  the  best  debater  of 


*he  same  month  In  1953.  and  in  the  higher  percentage 
week  ended  F’cbruary  8.  sales  are  voted  to  durable  goods, 
up  an  estimated  5.2  per  cent.  But  Weather  and  Soft  Goods 


By  A.  F.  C. 

r-„vva.  —  Slowly  but  surely,  the  prince  from  Kelowna.  Owen  L. 
CCF  is  taking  over  the  role  of  the 

Fortunate  in  Bark  Bench 

But  if  this  were  not  enough, 
I.eader  Coldwcll  is  also  very  for¬ 
tunate  'll  his  back  bench,  .A  man 
like  Harold  Winch,  for  instance, 
for  all  his  faults  'still  not  revealed 
at  Ottawa)  i.s  a  socialist  phalanx 

.11  by  h.imself.  Cameren  of  Nanaimo 
Up  front  thev  are  strong  with  ,  .  ....  t.  j  ,.1  , 

'  can  always  hit  a  hard  blow  for  a 

newcomer  and  both  Bryson  and 


them  all.  captaining  a  22  ^member ,  average.  The 

the  soft  goods  arc  finding  the  going;  Soft  goods  haven't  been  helped  .  ,  1  ^  ■  "a  *  c  stiff  and  doctrinaire  Re¬ 
rough.  "Sales"  arc  going  to  be  by  the  weather,  of  course.  Those  hardly  knows  the  score 

vet  ha.s  the  right  stuff  in  him  and 


menLs  come  as  from  an  Old  Testa- 


right.) 

Now  the  scene  is  shaping  up  the 
same  again  with  Liberals  and  in¬ 
dependents  and  CCFcrs.  Mean¬ 
while  I  have  the  word  of  Leon 


ment  prophet.  You  get  the  vigorous 
tones  of  Hazen  .Argue  behind  him. 


will  come  along. 


Company  Earnings 

Nrl  K^^inin.cs,  'flOO’s  omiKrfl 
lOj.’t  r.un 


previous 
(Tnitrd  Slorl 
BrockviUr  T  st  (9 

Hubbard  Fell  22 

Monfl  c.  <fs;  n 
Dnm.  Foundi’irs  1.997 

N.  Slater  Co  905 

B.A.  Bank  Notr  191 

Robins-on  Col.  10 

Maritimo  T  T.  1.275 
feilild  Prods  1.71 1 

Orange  Crush 
Union  Accept.  2.V? 

Mont'!  Trust  >14 

OTce  Co,  NA  113 

Can.  Industries  10.825 

Asbestos  Corp.  t.-129 


1.79 
4.05 
1.791  a 
2.82 
0.5.T 


257 
25 
929 
1..t54  8.54 

180  0.59 

1 89  1 .83 

488  1 .85 

I92(d 

10  758  1.19 

4.248  2  45 


Total  to  Date  20.8.82.8  188.100 

Chance  i  8  09'‘/ 


What’s  Inside  ? 


Icfli.sts,  i.\s.suming  the  Liberals  PtPt'f  popular  than  in  th»  pa.st,  and  stores  which  operate  telephone 
are  left  and  the  Conservatives  be  aimed  at  putting  some  life  shopping  services  notice  the  big  in- 

into  clothing  and  piece  goods  which  crease  in  calls  when  the  weather  oviimu  u.m, 

are  weak  on  the  retail  as  wolf  bad.  Unfortunately,  merchandise  pciformcis  as  .loc  guij  ^rtod  to<4i 

as  the  manufacturing  level.  which  has  to  be  seen  and  exam-  •’^osworthy  and  others  of  that  ilk.  .Jnhn.son.  all  of  whom  are  Jar 

Duiahle  goods  led  by  booming  carefully  can't  be  sold  success-  '  Then  you  have  the  repeater.',  from  useless, 
telcvi.sion  sales,  are  healthy.  De-  phone.  Department  The.-e  are  the  guys  who  won  in  Toss  in  such  effective  old  timer.' 

Ralcer.  the  MB  and  Three  Rivers  .partment  .'tore' operator.',  admitting  o-'ccutives  aren't  too  happy  194.5.  then  got  beaten  in  1949  but  3,,  .Mi,„air  .Stewart  and  Ciarrv 

-  over  it  because  the  woman  who  are  back  now  in  1953  refre.'hod.  oill;.',  or  that  Pygmalion  among 

comes  downtown  to  buy  a  dress  after  a  cycle  in  the  summerfallow.  ,y,oo.  Stan  Knowles,  and  you  have 
usually  buys  something  else,  pos.si-  Thus  yo'.i  get  Sandy  Nicholson  less  one  grand  political  team, 
bly  a  durable,  al  the  same  time,  preachy  than  before. and  now  effec-  Xot  much  of  what  they  sav  do  I 
Department  stores  had  a  record  live.  Fred  Zaplilny  has  got  the  head  agree  with,  but  there  is  no  evidence 
\ear  in  1953  with  sales  up  3.3  per  out  since  he  came  baek  from  Dau-  ihg,  the  socialist  crowd  are  trying 
cent  over  19,52  at  a  record  total  phin  and  is  a  mueh  better  man  than  to  please  the  journali.'ts.  But  they 
of  ,'t;i.028.621,n()0.  This  marks  the  he  was.  Count  too  on  Eddie  Me-  are  doing  something  more  effective, 
first  time  that  Canadian  depart-  Cullough,  here  from  Moose  Moun-  'ihey  are  hitting  the  headlines  re- 
mental  .'lores  topped  the  billion  tain.  1  think  too  of  Max  Ca'itpbcll.  -ardles.'. 

dollar  figure.  #  .more  suie  of  hin^.'clf  than  before^  This  dt-ving  force,  this  ma."ed 

The  month  that  retailers  wail  and  handsome  Fred  Castlcdcn.  all|  brillianec,  ,'s  beginning  lo  tmpi  e.'.s 
or  all  year— December— was  two  better  for  his  four  year  chasten.,,  the  Conservatives  who  have  admi- 

per  cent  up  over  what  was  a  ban- "p^.  gp^  p^^,  g  ^.[gg,.  gp^  strong  de-  ted  to  themselves  that  the  CCF  are 
ner  month  the  previous  yc^r.  S^lcs  ^  ^ 

in  December  sold  $142,148  000  worth  ,  ....  ,  j 

This  still  takes  no  account  of  that  1  Don  t  say  you  were  not  warned 

socialist  bourbon,  Ross  Thatcher  then,  if  you  '*’ake  up  some  day  and 

who  runs  a  big  hardware  business  find  that  names  you  never  heard  of 
in  Mnost  .taw  and  still  loses  his  have  o\’ernight  beeome  national 


Page 


.Stock  Alarkefs  Are  Brginninc  to  Take  Cnjni/anee  of  the 
Deeline  in  Business  Conditions 

Our  Fife  Insiiranre  Advisor  .Submits  Best  Accounting 
Method  for  "Key  Man"  Insurance . 

What  Is  This  Tug-of-war  Behind  the  Immigration  Situa¬ 
tion  in  Canada?  . 

British  Investments  at  Home  Getting  Priority  as  Trade 
Continues  lo  Stagger 


Competition  for  Oil  Markets  Growing  With  Coming  of 
Prodtietion  from  the  Pemhina  Field 


of  good.',  the  highest  amount  ever 
recorded  in  one  month  in  the  na¬ 
tion's  history. 

On  a  regional  basis,  19.53  saw  the 
western  provinces  recording  the  amiable  figures 

bigge.'t  gam.s.  Ra.'k,4tchewan  and  =  Herrtdge  nf  ’ 

fContmued  on  Page  11)  ;Kootena,v  West  and  that  merchant jbo.v.'! 


What  Drew  couldn't  do  with  fh»;e 


THE  FINANCIAL  TIMES.  FERRCARV  13,  19.54 


Canada  Cement 
Faces  Threat  of 
Growing  Imports 

Annual  Meeting  Told 
Price  Structure  May  Have 
le  Be  Revised  to  Meet 
Competition  —  1954  De¬ 
mand  Lower 


|C-I-L  Earnings  Steady  on 
jWidely  Increased  Depreciation 


Dividend  Declarations 


INCOME  STATEMENT 

1PS.1  lP.i2 


IPS  I 


IP  IP 


Sales  ■  •  ■ 

Gross  operating  profit  ... 

Depreciation  . 10.934  7.239 

Net  operating  profit  .  13..o38  21.447 

Net  profit  before  tax  .  19.215  22.352 

Net  profit  .  10.826  10.753 

BALANCE  SHEET 
Ass  et.s 

Cash  A-  Bnuival«*nt  .  3.10P 

.  2.i.P23 

.  42.670 

.  120  6.3P 

.  .  68.076 

Liahil  Hies 

. .  10.000 


IP.ifl 

J  $  $  $  S  Abilibi 

I,53..587  143.113  1.37,900  117., 500  PP.376  AbiPbi  Pr 
I  Not  available) 

4,.5n2 
18.174 
19.878 
I1.0P4 


4.399 
23.325 
24.725 
11. .527 


13.06.3 

21.454 

49.162 

PP.587 

.54,051 


27.442 

20.726 

61.206 

74..5.3.5 

.31,962 


16„3P2 

16,918 

49.36,3 

67.,306 

26.5.39 


2P.,361 


nil 

22.027 


nil 

16,078 


Inrftcatton.s  of  inrrea.sinc  import 
'competition  may  necessitate  a  re-  _ 
arrangement  of  the  price  structure  inventories 
of  Canaria  Cement  Co.  Ltri.  in  orricr  jntal  current 

to  succe.ssfully  prevent  the  riiimp-  property  . 

ing  of  foreign  coori.s  on  the  Cana-  ^et  property  . . . 

dian  market,  ,1.  M  Bteen.  presirient 
anri  general  manager  of  the  com¬ 
pany.  tolri  sharcholrier?  at  annual  'Bank  loan.s  . 

.Tneeling  in  Montreal  this  week.  He  Total  current  . 

dited  cheap  labour  rates  in  Europe.  Funrieri  riebt . 

.re.sultinc  in  low-cost  production.  Capital  stock.  Cap,  surplus 
plus  low  ocean  freisht  rates,  as  fac-  Earned  surplus  A-  surplus  res 

■  tors  making  for  import  compeiition.  Net  worth  . 

Pointing  out  that  construction 
activity  continued  at  an  extremely  Current  assets  Current  liabv 
high  level  throughout  195,3,  being  Xrt  profit  Net  worth-'"/-  .  . 
particularly  pronounced  in  the - 

fields  of  defence  construction  and  *_Owrd  to  .\ffiliated  Cos. 
hydro-clectric  power  development. 

the  president  .said  the  effect  which  Earnings  per  share  of  Canadian  fleeted  also  in  the  current  account 


nil 

29.280 

nil  throughout  period' 
42.203 
19.0,50 
57.25.3 


3.1 

19.4 


51,920 

31.6.96 

.50.03.3 

32.319 

26.782 

23.201 

81.2.39 

78.478 

73.2,34 

RAT  lOS 

.  .  1  3 

2,2 

3.0 

12.9 

13.7 

13.7 

Acadia  Atlantic  Susar  C 
-  Acadia  .Atlantic  Sugar  Pr. 
.3.839  .Acadia  Atlantii.  Su.gar  A 
13.469  .Agnew  Surpass  r.  . 

14  728  •Aluminum  Co  1st  Pr.  ... 

0  001  -Aluminum  2nd  Pr . 

.Aluminium  C  . 

.\igus  Corn.  C  . 

Ai'gns  roi-p  P- ,  . 

-t  H  .Ashdown  .A . 

M  170  H.  .As|io''wn  R 

-5unor  Gold  S . 

14.9(9  .^uto  Electric  C  . 

.39.440  .Auto  Electric  Pr . 

R.  A  Rank  .Vnt(.  C  .... 
2.i..ib4  R  Oil  C 

Rank  of  .Montreal  C . 

RaiiK  of  loionto 
ml  P.anque  Cdn  .N'ationair  C 
12.006  Barber  Ellis  C 

Bathurst  Pow  A-  Paper  .A 
m  -ne-  Bathurst  Pow.  A  Paper  B 
Beldinc  Corticclli  C 
15.311  Belding  Corticelli  P- 
54.820  Belletcre  Quebec  Mine®  C 
Rrantio-d  Cord  .A 

Brazil  Tract.  C  . 

T.  G  Bright  Pr . 

R  C.  Packcr.s  .-A  . 

Brown  Co.  1st  Pr . 

Brown  Co,  2nd  Pr . 

Rulolo  Gold  C  .  . 

Burns  Co.  .A.  .3  00  . 

Ruins  Cn.  .A  3  00  . 

Bums  Co.  .A.  3  00  . 


l.CO 
.5  2.5 
2  on 


.371 
12- 
1 .2.'' 
.10 
10 
.2.5 
1.31 


I  20 
1,40 


3.3 
16  4 


19.53  totalled  The  working  capital  ratio  stands  at  p 

in  1953.  the  low  point  in  the  Burns  Co.  B. 


the  abnormal  activity  in  these  two  industries  Limited 

fields  had  on  company' s  business  4p  against  ,51.48  the  previous  1.5- 

may  be  gauged  by  the  fact  that  .  ■  , 

more  than  .30  per  rent  of  total  out-  .'’ear.  as  net  profits  amounted  to  five-year  period  l949-,i3.  .A  special  ca  gar.v  A  Edmonton  c.  . 
put  was  used  for  such  work.  Large-  510. 826.258.  loan  of  .$10  million  appears  under  F,oi^*^'pr  *  ' 

3y  due  to  this,  an  unusually  heavy,  earnings  in  19.5.3  take  current  liabilities,  the  source  being  Can.  Perm.  Mortgage  c 

demand  for  cement  continued  Can  Prim.  Mni-tgacr  C 

throu'’hout  the  vear.  .-All  plants  of  inlo  consideration  the  special  pro-  the  two  ma.ionty  interests  in  t  -I-L.  can.  A  Dom  Sugar  C 
company,  inrliidlng  all  of  the  ex-  vision  for  depreciation  which,  after. du  Pont  and  Imperial  Chemical  In-  vVnrcars  c. 

panded  facilities  completed  binder  fip^ycting  tax  sai-ings.  amounted  dustries.  This  appears  to  be  the  ^an  hon 

recent,  expansion  program,  onerated  .  j  Packers  A  R  ... 

at  full  capacity,  and  prodiietion  and  m  39  rents  per  share.  On  a  gross  only  external  financing  resorted  to  cmi  av  _^Pi^ 

eales  in  ronscquerce  reached  new  -pays,  depreeiatinn  in  1953  totalled  in  the  huge  expan.sion  program,  c 

■high  bring  .some  .9  per  rent  ivhirh  mav  he  compared  with  The  report  notes  that  ,$28,300,000  'db  Car  c  . 

above  1952.  '  ‘bn  tar  A 

.,  ,  /  ,n-(  D  .„/.„  -55  cents  per  share  of  common  in  was  spent  on  eonstruelion  m  19,i3  c,5r  Evi-banks  Mo-  e  C 

The  outlook  for  !9.i4.  Mr.  Breen  '  ‘  .  ..  ^  j  .u  .  C-dn.  Gen  Electric  C. 

eaid.  does  not  annear  to  be  as  pro-  1949,  for  an  all-time  record,  and  thai  f-qn  ocn.  investment  C. 

mising.  The  deirncr  construction  ^....rtpnds  on  the  common  de-  56., 300.000  remained  unexpended  at  «n.  Gen^  m^vcstmcnt  c. 

progi am,  ^0  far  a>  Thr  nea\>  ti  nrr  Dpr<»mber  on  proirct.®  iindrr  con-  Cdn.  Ice  Machine  A 

f>f  cement  is  concernea.  us  nrarin?:  clareri  m  amounted  to  %\  per  t  Haiiway  c  .. 

completion,  anri  hydro-elcctric  5hare.  the  ,^ame  rate  as  in  the  Cdn.  Tire  r. 
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2,00 
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1  2.3 
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.30 

Or>S 


Sales  Expanded 

Notu-ithstandinc  an  attitude 


power  development  work  for  this  ioso-t*’ 

year  will  require  only  50  per  cent  o.. 

of  the  volume  of  cement  used  last  Sales  at  Slo-^.oST.OOO  were  se\en 
year.  Even  _\v;th  a  eonnniun^  hi^h  higher  than  the  vear  pre- 

level  of  aetivity  m  the  housini:  and  , 

highway  fields,  as  well  as  in  in-  '’tons  and  .-stanri  at  a  record  for  the 
dustrial  expansion,  the  over-all  de-  period  1P4.T-.t3.  Partlv  a.'  a  result 
nand  for  cement  in  1.0.54  will  be  provisions  ’  for  deprecia- 

.substantiallv  lower  than  in  19, -1.3  ■ 

"We  have  been.  "  he  .-stated,  accu-  Hon,  net  operating  profit  was  down 
ynulating  stocks  of  remen;  at  our  noticeably  at  $18,538,000  against 
nulls  during  the  -.vinter  .season  to  521. 447.000  m  1952  and  $23..525.000 
«n  extent  that  leads  me  to  predict 

v'ith  some  confidence  that  all  re-  -b  1^51  Ini'cstment  income  due  in 
quirements  of  our  customers  will  be  jome  measure  'o  a  loss  realized  on 
met  promptly  ^nd  that  imoort.=  of  government  securities 

cement  will  no  longer  be  neccs- 

f^ry."  bff-  5f*er  the  deduetion  of  in- 

Poinfing  out  that,  in  v-.ew  of  his  come  taxe.s  thereon,  from  $724,000 
reference  to  eompan  V.s  ability  to  gfi.ig  noo 
meet  all  demands  for  eement  the 

ouestion  might  well  be  raised  as  to  Saving  in  Taxes 

the  reason  for  further  expansion  of  ..  .  ,  ^  , 

cement  production,  at  AVinnireg  fomnin-  ,-cport 

plsnt.  thr  prc>:dcnt  rxplainrd  that  mr  rprrarin^  ard  nt'rpr  .ncomr.  corr.r  important  ma!rr:al 


Cdn.  Tire  Pr. 

C'dn.  WGi'-I.  Nat  Ga«  Pr 
of  Catolli  Food  .A 
Catclli  Fond  B 

caution  on  the  part  of  many  cus-  Chrysler  Corp.  r . 

tomcr.<  and  despite  disturbed  con-  poninio'iV'c ^ 

ditions  in  some  markets,  the  demand  Confcdrr.ation  Life  r 
.  .  ,  Confederation  Life  vT  . 

for  a  number  of  the  company  s  wide  -or-rl  Ti  .A 

range  of  chemical  and  allied  pro-  continTnUl^aii'  c!  !  y. 

ducts  improved  and  .sales  vere  Hni.  Paocr  Bov  t' 

Cor.  Taper  Box  Pr. 

aboi-e  those  of  the  preceding  year. 


I  on 

.13  extra 


..50$. 

20 


Davi-  t,r.,tlirr 

Commenting  on  sales  and  mar-  Dom.  A  .Angle  Inv  Pr. 

,  .  u  j  .u  .  Dom.  Bridge  C  .  . 

kets  tne  report  observed  that  Rom.  Bridge  C 

■throughout  much  of  the  year  the  gorjet  ^ 

Canadian  economv  continued  to  Dom  Tar  A  Chem  C 
.  ,  u  u  u  1.  tlom  Tar  A  Chem.  ! 

display  the  buoyancy  'vhich  has  Dominion  Stores  c 

Donohue  Bros  C 


1,60 

1,60 


characterized  the  post-war  period 
■'.Although  raw  material  prices 
general  remained  fairly  stable 


East  Sullivan  d  lies  c 
Eastern  Theatres  C. 
the  Eddy  P.ipei  .A  .  , 

Electrolux  C  . 

continued,  "the  prx’es  of  Empire  Life  P- . 


this  plant  requires  modernization 
to  improve  its  efficiency  and 
rconom.v  of  ope-pton.  and  that 
while  carrying  out  the  nece.ssary 
work,  produetion  faciiities  are  be¬ 
ing  doubled. 

"Though  the  increased  rapaeity 
will  not  be  needed  imm.ediatrly." 
he  went  on  to  say.  "fiifure  require- 
■ments  will  no  doubt  iiistify  the  ex¬ 
pansion.  I  should  like  to  arid  tnat 
this  nrojec!  marks  the  cmi  of  a 
program  systcm.atica'ly  ran-ied  out 
since  the  end  of  Wor'd  War  II 
whereby  all  of  the  company's  plant 


■-va.s  also  down,  of  roiir.s 
slight  m.pi'ovement  in 
profit  was  due  to  a  sharp  reduction  Changes 


the  proi  i.sjon  for  income  taxes — 


ere  up.  Rsnriy  Farmer  C. 
and  the  Wage  and  salarv  rates  and  other  Forn  ot  Caii 

Fo-rl  of  Can  A 

nal  ret  labor  eost.s  eontinued  to  rise." 

,,  ,  ..  Gen.  Dvna-Tiics 

sell  ng  pnce.s  of  the  Motors  ( 


pri 

and 


c: 


A. 


company'.s  manufactured  products 

$.3,3,0,000  in  195.3  compared  with  during  195.3  were  not  extensive  and  Grafton  A  Co  ' . 

$11,418,000  in  1952.  on  balance,  redurtions  in  selling  GuU''oi'l  C  ^  '' 

For  the  fourth  year  in  a  row  the  prices  outweighed  increases  Gypsum  Lime  C  . 

rcl'.irn  on  the  equitv  declined.  .Amended  Segregation  Plan  Hallnor  Mines  C . 

.  j  Ham  Iton  Coiton  C 

,'tand  n-,  a  12,9  pop  cent  against  The  report  referred  to  prev.ous  Hamilton  Cotton  P" . 

the  'oigh  of  19_A  pnr  cent  n  1950.  communications  to  shareholders  re-  Hud.-on  Ras  Mm.  C 

However,  examinat'on  of  the  very  garding  developments  in  the  civil  hR^n-aJ  varni'sh  Pr 
have  been  broug.ht  to  a  uniformly  considerable  increase  m  fixed  assets  action  instituted  bv  the  I’nitcd  international  Nickel  C  .. 

high  standard  which  will  bear  j^e  pa.st  two  years  suggests  State,  Department  of  .H, slice  rmer'Sati'oSal  Pap"  Pr.  i.’ 

comparison  wi'h  t.nose  of  a-v  nine’  .....  ,  '  '  International  Pe'e  C. 

tnat  a  nigner  return  ran  be  ex-  against  I.C.I..  du  Pont  and  others,  intei n-itumai  Lt.  itie.-  C 

pected  when  the  facilities,  such  as  These  developments,  the  report  mter'pmvmc’.a/ Pine  C. 

•hose  at  Maitland  an-l  Edm.on'on  said,  res-ilted  in  the  nrenaration  and  Investment  Fo-cndanon  r 

...u,-u  _ _  .  ,  ,  Investment  Foundation  Pr. 

'  hich  came  into  opera*  on  onl.v  la’e  submission,  by  I.C  f.  and  du  Pont  j..  j  ,  r- 

in  the  year,  are  at  work  for  a  full  of  a  tentat  i-e  plan  for  the  segrega-  '(ierr-Addison  C  . 

iiscal  period.  Since  1949.  'nased  on  tmn  or  physical  dh'ision  of  the  La'ee  of  tVoods  P-  . 

current  balance  sheet  figures,  C-I-L  plants  and  properties  of  C-I-L  witn  Laura^Secorrf 
has  increased  its  gross  prnpert.v  in-  a  view  to  ending  their  joint  intc-  H^w-on  A  .lone-  .A. 

Ij*..- 0  ^ 'v\  A_»r^c  .A  SI  n  f> 

vT.-sTment  ny  .'lightly  morp  than  1^0  rr«t  in  thp  rompan.v.  Furthrr  in-  ieOblaw  Inr  C 
s.(t,'i:.202  bf'r  cent  — fr(Tm  $62.8fi.3.000  to  for-malion  re£:;,;din2  ‘he  proposed  Mirr?  (' 
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Maritime  T  &  T 
Earns  $1  Share 


.1.5$ 

7.5S. 


Ma".  1 
.Apr'!  !i 
April  15 


l.Ofl 

L.53 


Mar. 

Mar 


•Apr. 

Ma-. 

fen. 


Oper.  neieniie 
Net  Reieniie 
Net  Earnings 
Earn,  on  Corn. 
M'ork.  Capital 
Reflecting  a 
from  increased 


.  .  .  1.2.53.36' 

.  ..  1.276.16.' 

l.ftO  11.70 

3.176  261  1.173. .1.56 

full  year's  benefits 
rates,  some  small 


The  heavy  capital  program 


regarding  '1 
plan  is  expected  to  be 
re-  .shareholders  in  the  near  future. 


Building  Prods.  Earnings  Gain 
11th  Successive  Sales  Increase 


Sales 

Gross  opsra-ms 


pro! 


.\e* 

.Net 

Ne- 


operating  pro'!' 
profit  oefore  tax 


.A.ssets 


measure  of  tax  -elief  and  increased 
rey'cnues  as  a  result  of  expanded 
facilities,  annual  report  of  Mari¬ 
time  Telegraph  and  Telephone  Cn. 

Ltd.  for  195.3  shows  a  substantial 
gain  in  revenues  n\-er  ‘hoar  for 
preceding  year  and  a  rnn'idcrable 
improvement  in  ret  earning.s  after 
all  charges 

At  end  of  19.53  numbe'  of  to)c. 
phones  in  service  in  company'^ 
system  amounted  to  121.016  which 
compared  v'ith  11.5.070  at  end  of 
1932.  Telephone  calls  made  during 
year  totalled  239.431.70.5.  up  from 
prey'ious  year's  figure  of  244.499.208 
while  long  distance  calls  numbered 
4.983,427  as  against  3.146,270. 

Revenues  from  local  service  were 
up  at  S6.1.o2.109  from  3,3.264.181  in  Ca-in  and  equ;\-a'ent 
1952;  toll  service  revenues  inrrcascri  In\'er.tor;es  ...'!! 

to  $3,024,327  from  $2.-382.666  and  Total  curient  . . 

miscellaneous  revenues  to  s: 40.664  Gioss  property  . 
from  $129,018  Net  propc'v 

Report  states  that  the  ra'her'  /.j^hjiiVies  . 

expansive  construcTion  nroi»rH[n 

which  characTrri/.fd  the  pnst  yenv^  -oan.N  . 

continued  durinc  in.i.'i.  although  at  . 

a  somewhat  ,^Io\\Tr  pac^  a^  com-  '^‘^ht 

pany  bccan  to  nyf-rtake  .^oinr  of  s’oek.  Cap.  surp.u 

the  most  urgen*  requirements  in  I'-^rnrd  simpius  and  Surp 
both  outside  and  outside  plant  and  "'oi'th 

equipment  Groct  (-oniunie'inn  dur¬ 
ing  the  year  amounted  to  $4,494,700  Current  a'-.cet.-;rurrent  lia'o' 
and  plant  retired  from  'tervire  to  \nt  pj-nfjt'N'et  worth—'- 
$1,639,046.  resttiling  in  not  additions  Av.  Market  value  of  outstandin 
to  plant  of  $2,833,651  Total  plant 
investment  at  end  of  1953  amounted 
to  $37,187,900.  indicating  plant  in¬ 
vestment  per  telephone  of  -ibOGOo 

Toll  dialing,  it  is  poin’ed  out.  -vas 
greatly  expanded  during  .\ear  re- 
xulting  in  more  '"xpeditiouc  and 
more  efficient  operation.  There  a  it 
now  50  inter-provincial  toll  circiiiis 
via  radio. 

Demand  for  new  servire,  report 
Mys,  continued  .it  a  '.-'.rady  pate 
comnarable  with,  and  slightly  high¬ 
er  than  that  of  1952  but  consider- 
abll^  below  the  unusual  demands 
and  requirements  ol  several  prior 
years.  In  fact  the  dcm.ind  for  sn - 
vice  in  1952.  and  again  in  1953, 


1.3.53  19,52 

INCO.'IE  STATE.MENT 


-Vear*  ended  Peremher  31si- 
-tln  Ihniisands  of  dolhrs)- 


MacKinnon  Str  .Steel 
clcased  to  .MacLaron  P.  A  P.  C. 

.VIa'-,-(P\ -Hari  i.x-Fi  g  C 
yicGi/O  Finnierac  C 
Mclniyre  Pn-ciip:ne  C 
Pobt  'Iitchrll  C  . .  .  . 
Robt.  Mitchell  C  ... 

Rnbt  Mitchell  r  . 

Rnbt  .Mitehell  C 
Henry  Morgan  P" 

Henrv  .Morgan  P’’ 

Natinna;  Drug  C . 

N'atinna'  Drug  Fr. 
VaiTcal  f,  ■  ■  r 
Ne'.tfound'and  Light  C. 
.Voranda  Mine:  c. 
.Vormetai  G.  . 
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n  B; -Ipn  Gold  C 
Ogilvie  Flour  C 


Not  av;?;! 

Off'.lvir  F'o’ir  Pr. 

Xo 

'  availa’ole 

Pa*nn  Miz  C 

$373 

3.133 

.5474 

3.213 

$498 

3.025 

$457 

3.044 

$441 

2.640 

Faton  Mfs  Pr. 
P'ntn  Lnsraver^  C 
Powell  River  C. 

3.207 

3.264 

3.063 

3.063 

2.644 

Premier  Tru5!  C. 

1  71! 

.nHEET 

1  ,564 

1 ,503 

1.798 

1.612 

Pre^B^^r!  Mr’alc  C 
P-ov  Tranppn-1  C 

Qurbre  pnwrr  C 

4,159 

4  644 

3.186 

3.9.52 

3.:?6a 

Rrnahir  Minr®  Pr 

.3.047 

8,?;37 

2  678 
8.718 

3  261 
7.412 

2,369 

7.120 

2.016 

6.224 

Robinson  l.itt'.r  .\ 
Rolland  Paper  C' 
Holland  Pan*^  •  Pi  . 

7.957 

6,856 

6.386 

5.251 

4.861 

Roval  Bank  r.  .. 

3,302 

2.738 

2.717 

2.043 

2.035 

Rova'.iTr  O’  C 

1  90 
1  .‘in 
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Mar. 


Ma- 

Fpi. 


Mar 

Ma: 

Mar 

Mar 


Feb 

Mar. 

Mar 

.Mar 
1-  e,- 

F-h. 

Feb, 

Feb. 


Feb. 

Feb, 

Feb. 

.la'-. 
Fell 
Mar. 
Mav 
,A  u  g 

Feb’ 


Feb 

Feb 

Mar, 

f  eh 
Feb 
Feb 


Feb 

M:  • 
Feb 
F-b 


Feb. 
Ff  b 
Feb. 


Re 


shares 

Rased 


.  ..  .  2.352 

125 
1 , 183 
7.,391 
8,877 
RATIOS 


Nil  I'nrough  period 


nno's  of  $ 
the  eleventh  eonsecu-| 


19.3 

17.885 


2.4.30 

2.50 

:.ia3 

6,5.53 

8,0.36 

3  6 
19  5 


1.707 

.375 

1,18.3 

5.859 

7.342 

4  .3 
20.5 


16,?56  16.193 


.Sagiienar  Po-- r  Pr.  .  .. 

.Scythe.s  A  t.'o.  (' . 

.Sevthe-'  A  C'n  Pr . 

1.465  1,612  .Shiiwinig,.-',  (  . 

500  6'’5  Shawinigan  Pr . 

I  mi  1  lan  Shawinigan  Pr . 

l.+o.i  l.to.5  ^,ieas  Rrewrrif'  .A 

5.227  1.226  Sherwin  Williams  C 

6.710  5.710  Sherwin  Williams  Pr. 

S  Iverwno/l  .A 
Si't'erwooel  R 

4  0  n  Simpsons  Ltd.  (' 

H.  Sirnon  A  Sons  Pr. 

"  „/j.Z  Brand:  C 

Standard  Pad  o  ,-A  A  P 
15.710  15.106  D  A.  Rtiiart  Oi'  r 

.Sullivan  C.'oii-.oi  Mine: 


Additions  to  fixed  as.set.s  during ,  rh.rd  Can.  Gen  Inv  Tr, 
ive  increa.se  m  .sales.  Building  Pro-  1953  amounted  to  $1,173,852  as  com-  Toronto  F.lesatrr:  C 


t’n'trd  Corp  B 
Cnitrrj  C'>rp  R 
t’niicd  Keno  Hill  C*. 
ITnitofi  S'trr' 


ducts  earned  $1,710,778  in  19.5.3,  pared  with  1952  figure  of  .$521,948. 

equal  to  $3,54  per  share.  In  1932.  In  directors'  report  I,.  .S.  Odell 
net  profits  totalled  $1,364,101  or  president,  states  that  operating  co.sts  JjnUpri  steel  Pr 
$3.24  per  share.  remained  relatively  stable  through-  v'letoi  a  A-  Gie:  Trust  c 

•Vet  operating  profit  for  the  year  erut  the  year  and  that  while  there  Virginia  Dare  Pr. 

was  down  .slightly,  due  mainly  to  wa.s  a  Flight  decrease  in  raw  mate- 

an  increa.se  in  depreciation  provi-  rial  eosLs.  this  was  offset  by  higher  ^^eo 

on  from  $473,663  to  $.372,931.  'The  wage  rate.c  'xhich  have  increased  G 


Ri  ewr 
Woston  Pr. 
Wil.Non  (\ 

I  Wood  P 


C. 


Wncht  H;4r2io;»vov  c* 


Ihc  pro\’i.<ion  for  in-  by  approximstrly  225  pnr  rr»ni  over 
nmo  taxr«  lar^oly  aocountc.  then,  fisurc.^.  Srllina  prirr.'.  on  thr  .\oir 

apparently  indicatrs  a  rrtitrn  to  frir  ihr  improvrd  rarnin2>-'  position,  other  hand,  have  remained  almo.'=t  ^  '^^Dn-anniiaii> . 

normalc>  and  a  f|(iinil.e  dirippmc  from  *1. 700. 000  in  1052  to  the  .‘^amr  for  the  pa.-t  three  vears  _  -  ' 

diminution  of  tnr  inflatifinary  ten-  ,  * 

drncy  JO  marked  durinc  prf’.jous  -40^,000.  at  about  50  per  rent  above  1039  liament  to  make  mort;iase  money 


Mar. 
Mi 
A  pr. 


Feb. 

Feb. 

•Jan. 

Fob 

Feb 


Robinson  Cotton 
Earnings  Decline 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


niVIPENn  NOTICE 


MORTGAGE  CORPORATION 

Nnfire  i.s  hereby  given  that  a 


.'  .M 
i/.54 
29 


.iM  NORANDA  MINES,  LIMITED'CANADA  PERMANENT 

Paid  Vet  Earnings  9.916  2I.R92I 

a(,  AVork.  ranilal  l,.1ll..12l  l,.199..'0n 

'i.i  i  General  condition.s  in  the  cotton  NOTICE  i.s  hc'-cby  given  thal  an 

textile  industry  of  Canada  arc  rc-  interim  dividend  of  Seventy-five  j  j  /  e  .  .  . 

fleeted  in  anna!  report  of  Robinson  Cents  i73c'  per  .share.  CJanadian  Dividend  of  .Sixly-five  Cents  per 
I  Cotton  Mills.  Ltd.  for  fiscal  year  Funds,  has  hern  neclared  by  the  .share  on  the  paid-up  Capital  Stork 
ended  December  18th  19,33  which  Directors  of  Norar.da  Mines,  Lim-.j^f  rhe  Corpotalion  for  the  current 
.-hows  a  relatively  sharp  drop  iniited.  payable  Match  131h  to  Share-  pvt.-=  Hi>6/t«n/)  ..f 

i’-,'.  s-peraling  profll-s  from  prcviou.s  holders  of  record  Februar,y  16th,  ' 

ji,.  ;  .vear'.s  levels  and  net  earning.s  after  1954. 
io'  iail  charges  equivalent  to  onl.v  4 
'6  cents  a  share  on  the  246.7.36  shares 

']•  of  preferred  stock  out.standing.  Pie-  ^  j.j  WINDKLF.R. 

12'j  coding  year's  net  earning.s  were  «  i 

equal  to  in  cent.s  a  .share  on  pie-  secretary, 

ferred.  •  3’ornntn.  Ontario. 

Balance  .sheet  shows  a  modest  p-^hruarv  lOth.  19.34. 
contraction  in  net  working  capital; 


1  2.i 
.60 
.10 
.25 
1  .11 


By  Order  of  Ihc  Boat'd. 
C.  H 


RO 


I  with  ctirrcnl  assets  up  at  $2,083,588' 
't  om  $2,017,321  at  end  of  year  be- j 
j  fore  but  an  even  greater  increase' 
it,  current  liabilities  at  $772  264 
from  $617,821.  Principal  changes  in 
balance  .sheet  arc  an  increase  in 


MACASSA  MINES  LIMITED 

(Xo  Personal  I, lability) 
DivinExn  xo.  6t 


Twenty  Cents  per  share  have  been 
declared,  and  that  both  Dii'idends 
will  hr  payable  Thursday,  the  First 
(day  of  April  next,  to  .Sharrholdet'.s 
jof  record  at  the  close  of  business 
Ion  the  Fifteenth  day  ot  March.  1954. 
By  order  of  the  Board, 

J.  W.  Rose,  .Tr., 

I  .Secret  a  r.y. 

I'Toronto,  .laniiar.v  13t,h.  19.54. 

the'c'algary”& 


1  .Ml 
2,-^0 
3.no 
.3  ."lO  «• 
1  ,.)0 
200 

2  50r 


l,45r 
J  4.5 


Noticr  hrroby  earn  (hat  a  quHi- 

invontoric.s  to  ■  $1 .664.1 23  from  $L-,'t''l,v  ilividrnd  of  two  (2ri  rents  per  EDMONTON  CORPORATION 

411751  and  hank  advanres  hieher  I  declared  on  the  is.sued  , 

^  j  "...  Capital  slock  of  tills  companv  and  will  LIMITED 

at  $.'(97,982  as  compared  with  $380,-  i,,.  ,n  Canadian  funds  on  March  vni.n*  .u  .  a 

1,5th,  19.54.  to  Shareholdcr.s  of  record  HnnH  n?  f,:-n  nnn,  nln''  ,  ''  '’'a'" 

at  the  4'lrACih  r»f  Kii«itA^ee  Orttu  (1000  Of  fa'C  Omls  ObT 

fhr  5th  (1a\  of  Frbruarv, 
1954.  pA.vahlr  on  thr  I.ith  (Ian  of  April. 
19.34.  to  sharrholrtprp  of  r^'rord  At  thr 
closr  of  hiisinr5Lp  on  (hr  I3th  day 


.503 


In  direclor.s'  lenort,  W,  Rohin.son.  husinc.ss  Fehniars  20th.  ^,3,.^^, 

I  chairman,  point.*  out  that  total  net  '’ 

:  profit  tor  year  under  review  was  By  order  of  the  Board, 
earned  by  Robinson  Colton  Mills,  H.  w.  .sali'HOL'SE. 

j  Ltd  and  thal  Robinson  .Moulded;  Socretars- 

1  Products.  Lid.  broke  even  after  Toronto,  Onl  February  1.5.  1954. 

provision  of  $18,333  for  deprecia-  — -  —' - 

lion.  .A  suh.slantial  proportion  ot  the;  anAire  iiAAiTrix 

decrease  in  working  capital,  hei  MACASSA  MINES  LIMITED 
'.'ays,  i.s  due  to  .secured  loan.s  madc|  fNn  Personal  I.iabllitv) 

I  to  directors  for  Ihc  financing  of  .xoricE  OF  issl'E  OF  niciiTS  To 
i  new  homos,  a  major  part  of  whirh 
will  be  repaid  during  current  ycai 


--  of 

March,  19.54. 

R.v  Order  of  the  Board. 

CHAS.  E.  IIEF.CE. 

.SeerPtar.s'. 

Dated  at  Winnipeg.  Maniloha.  this 
.5th  da\'  of  Erhruar.r'.  19.51. 


nii'cctors.  chairman  stated,  could 
not  hazard  a  forecast  as  to  the  uiil- 
lonk  bs'Cau.'C  of  the  current  dc- 
prc.s.scd  condition  of  the  indu.stry. 
I  The  .spinning  and  weaving  divi.ston 
^if  company  i.s  operatin 
but  competition  doc.s 


Sl'BSCRIBE  F  OR  SB  \RE.S  OF 

CROFT  URANIUM  MINES 
LIMITED 

(No  Prrsoni*!  I.inhilitv) 

XOTICE  IS  HEREn5'  GIVFX  .  that  '’'  f''’'  Ci'  cil  that  a 

to  capacity,  riahts  have  horn  doclarod  to  shAir-  Dividend  »>f  twrhr  and  nnp-half 
not  ncrmil  ^''<^ldprs  of  Maca>sa  Mine.?  Limited  of  rrtits  tl2’2r,»  per  .s:hare  on  the 

'  fAr*r\rrl  thrt  '^.flth  Hat-  rtf 


SIMPSONS,  LIMITED 

COMMON  SHARES 

Dirif/riifl  \ntifr 

NOTICK 


iiitablv  nrofitablr  «rllin"  nricc«  the  20th  day  of  February.  I9n4.  oiit.'^tandinc  Common  ASharrs  of  the 

miani.v  pinuMoir  .'f-iiin;..  piico..,^  subscribe  for  one  »Ii  shar#'  of  the  _ _  u  u  ^  i  j 

and  finishin;:  common  c\apiial  stock  of  Croft  Uran-  born  declared  pay- 


1  .iO 
10 
.20 


1  9'** 
1.90 


'rllijs  price.’!  prevailinc. 

Big  1  St  Quarter 
Laurentide  Accept. 


The  bleaching,  dyeing  and  finishing  common  c.ipiial  stock  of  Croft  Uran-  fif'd^red  , 

div’i^ion  i**  operatinc  considf'rably !  htm  Mines  Limited  of  the  pai*  value  nble  March  lo.  1954.  to  .sharrhoU- 
•oclow  capacity  with  un.sali.sfactory  record  as  at  the  close  of 

at  the  piite  of  fiftv  cent.s  i.i.lri  per  business  on  Frhrtiarv  19.  1934 
sh.aie  for  each  five  i.n  .share.:  of 

.  Macassa  Mines  Limiieri  held  as  of  the  The  transfer  hooks  will  not  be 
I  record  dale.  closed. 

I  Subscription  warrants  evidencing  the 

right  to  subscribe  will  be  mailed  lo  B.v  order  of  the  Board, 
shareholders  by  the  company's  tians-- 

I  fer  agent.  Crow  n  Trust  Company,  as  Frank  Ha.v, 

i  soon  as  may  he  possible  after  the  said  .Srcrelarv  and  Trea.stil'er 

;  _  'record  date.  The  suhscriotion  Rights 

1  m  T  1/4,,  A,.,-r.r,  "111  expliT  on  the  :9lh  of  March.  19.54. '  Toronto.  Frhruarv  12,  1934 

Opciatinns  of  Laurentide  Acerp-^^^^  thereafter  will  he  lui'l  and  void 

tance  Corp.  Ltd.  ba\'C  continued  to  Pa.\mcnt  in  full  of  the  shares  suh- - 

expand  an  unaudited  statement  '  scribed  for  pursuant  to  the  terms  of 
covering  the  first  quarter  of  com- ;  the^^subscnp.mn  must  be 

panys  new  fiscal  .vear  —  3  months  r,,.  street.  Toronto.  Ontario,  r  , 

ended  .January  31st  —  reveals.  before  the  expiry  date  of  the  n-:'n,s 

Famed  income  aflei  rcscr'es,  March  I9th,  t95t 
statement  shows,  was  up  widely  for 
period  at  .$493,246  from  .$238,894  for 

corresponding  period  of  last  .Ycar.|  H  w  SALTHOCSE. 

.After  deducting  expenses,  higher  atl  Secrelarr -Treasurer 

$118,1.33  as  agains*  .$80,413.  and  cost  ^  -j.^j-.xnto,  th: 

of  borrowing,  higher  at  $1.33,069  as,  Fehrnarv,  !954 


•irz 


THI 

BRITISH  AMERICAN  OH. 


order  of  the  Board. 


COMPANY 


k  I  M  1  T  I  » 


DIVIDEND  NOTICE 


|5th  da: 


RENABIE  MINES  LIMITED 

(,Xn  IVrsonal  l.iahility) 

Di'inF.xn  Nil  I 


I  m 
.50 
.50' 


compared  with  $93,131.  income  be¬ 
fore  taxes  was  more’ than  douhlcd 
at  $132,044  as  compared  with 
$63,318.  Taxes  absorbed  .$(>4  70'2  as 
:  compared  with  $33,236.  leaving  net 
carnitigs  aplicable  to  dividends  of 
$67,342  as  against  $.30,082 

Farnings  for  'atest  period  are 
equivalent  to  90  cents  a  share  on 
average  number  of  class  "A"  shares 
outstanding  during  the  period  and  at  the  close  of  hiisine-:.*  F'rbruary  27tn 
to  43  cents  a  share  on  class  "B"|'954. 

stock.  On  average  number  of  com-  Ry  order  ef  the  Board 
bined  A"  and  '  B  "  shares  oiitstand-j  1^1 

ing  net  was  equal  to  .33  cent.s  a‘ 

.«harp  Toronto.  Ontario. 

.As  at  .lanuary  .30th,  1934.  total  f''^|''hary  15.  19.54 

a.ssets  amounted  to  $16.6.57.186.  up 
widelv  from  .lamiar.v  31.st.  1953, 


NOTICF  is  herehv  gi\’pn  tlia}  a 
dirideiid  of  seventeen  and  nnp- 

half  cents  117'iri  per  .share  ha.s 

been  declared  on  the  issued  No 
Par  \'aliie  Common  Stork  of  the 
Company  for  the  first  quarter  end¬ 
ing  March  31.s1.  1954  Thr  above 
Xnticp  is  iK’iPhy  glvrn_  thal  an  in-  dividend  is  pavablc  in  Canadian 

iprim  dividend  of  five  i.ici  rent:  pc  t. _ a  -  l  * 

sh.n'e  has  hern  declared  on  the  issued  l^al  to  share^ 

eapiial  stock  of  this  companv  and  will  hoirlei's  of  record  at  the  close  of 
he  paid  in  Canadian  funds  on  Mairn  business  on  the  Isl  day  of  March. 

1.5th.  19.54,  to  shareholders  of  record  1954. 

R.  DONFLLAN. 

I  Secretary. 


.'SALTHOfSE. 

Secretarv 


n.\TFD  at  Toronto  February  12lh. 
1951. 


1  99 
.25 


.15 

1,59 


total  of  $1 1  ..306.648. 

G.S.W.  Earnings 
,Hjt  by  Dumping 

•Sales  of  Gener.il  Steel 


Scythes  Net  Up 
'On  Lower  Sales 


Vears  ended  N'evemher  19th 
19.5.1  19.52 


nper.  Profit 
v»-,.-,A  3.'et  Earnings 
"ares.  Con, 


.1  99 
1  19 
1.35 


ing  capil.ii  somewhat  lowc.'  than  at 
end  of  previous  year,  which  is 
more  than  accounted  for  by  capi- 
the  year 
to  $60,.51,5 


nivinF.Nn  noticf. 

Notice  IS  hereh.v  given  that 
dividends,  in  the  respective, 
amounts  per  share  set  out  be¬ 
low,  have  been  declared  pay¬ 
able  April  I.  1951.  In  .share¬ 
holders  of  reeni'd  at  the  close 
of  business.  March  1.  1954.  on 
t  h  r  following  niitstanding 
shares  of  ABITIBI  POWER 
8.-  PAPER  COMPANY,  LIM¬ 
ITED: 

Preferred  37'2C  per  share 
Commit,  .30r  per  share 
B.v  Order  of  the  Board. 

L.  B  POPHAM, 

.Serrelar.v. 

Toronto.  Fehriiary  II.  1954. 
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. . I. .19  1.95 

Ltd  for  1953  amounted  to  $27,114,-  work.  Capital  1.1.15.612  i.its.ntn 

noo,  an  inereasr  of  I  per  rent  over  jp  the  face  of  a  decline  in  sales, 
the  figure  for  previous  year  W,  F.  jxpjh  in  volume  and  in  dollar  value. 

Holding,  pre.sidont  and  managing  annual  report  of  Sc.vthes  Xr  Co. 

d  rector,  states  in  a  me.s.'age  lo  f,iri.  for  fiscal  year  ended  Novem- 

sharcholdcr.s  accompan.v  ing  cui  1  ent  shows  .1  modest  irn- 

dividcnd  cheques  on  company  s  „yp,.  p.-occding  vear  in 

Ml, -ire.:.  Preliminary  figure.''  he  .'.ly.s.  ,3,;  ^^id  in  net  earn- 

indic.ite  a  net  prof  t  for  the  year  '  yharees 

of  .$7.50.nnn,  equal  m  $I  7n  a  s'nare  rer-eals  net  work- 

on  the  common  stock;  wui.'h  <'om- 
pares  with  1952  net  of  .SI. 614.000 
erpial  to  2,59  a  share. 

Profit  margins.  the  me.-.sagc  . 

points  out.  have  been  affected  by  Ml  expenditures  durin; 
large  scale  dumping  of  foreign ,  review  amounlin; 

made  mei'rhandisr  on  to  the  Can.i- ;  In  du eclors  i eport,  .1.  A.  Scythe.', 
d  an  market  at  abnormallv  low  oresident  and  managing  director 
.price.s  Particularly  docs  Ihi.s  apply  again  refers  to  conditions  prcvail- 
in  the  matter  of  appliances.  i  uig  in  the  cotton  textile  indu,st">. 

Companv  has  underwav.  Mr.  "'ith  "'hich  business  of  company  is 

Holding  'savs.  a  comprehensive  closely  associated.  He  emphasizes 

pi-n-u-am  for 'the  I'cdiiclioii  of  manu-  the  fact  that  the  whole  Canadian 

factiiring  cost.*  and  expansion  of  textile  indu.'try  is  finding  it  dif- 
sale-s.  In  this  connection,  it  i.s  ficult  to  maintain  rca.sonable  pr.i- 

poin'.fd  out.  the  agreement  recently  Auction  against  imported  goods  ai- 

m.'ide  with  the  Gib.son  Refrigerator  lowed  entry  into  Canada  under 

Co  of  Greenville.  Michigan,  will  re- 1  rather  favorable  conditions.  He 
suit  in  increased  .sales,  reduced  draws  attention  to  the  fact,  how- 

costs.  and  will  generally  .'-trengthen  ever,  that  at  last  such  imports  are 

po.sition  of  company  in  the  appli-  receiving  the  attention  of  the  gov-  ^  divirlftnd  of  forty  ccnts  DFr  I 

anee  field.  ernmenl  departments  concerned.  r  -  i  1 

- - -  -  Sales  volume,  president  says,  is  re-  common  shore  Ipor  value  ten 

ELECTROH’X  EARNI.NGS  l!P  duced  against  the  previous  year 

Electrolux  Corporation  has  ad-  about  equally  as  to  units  and  dollar  dollars  I  has  been  declared,  to  | 
vi.-ed  the  Montreal  Stock  Exchange  value 
that,  for  the  year  ended  December 
3I.'T  1933.  company  showed  net 

earnings  after  all  charges  including 
taxes  of  $1,883,024  equal  to  $1,33  a 
share  on  stock.  'Phis  compares  with 
net  earning.s  [or  preceding  year  of 
$1.823.8.3.3,  equivalent  to  .'51.48  a 
share. 


UNION  FINANCE 
LIMITED 

SEMI-ANNUAL  DIVIDEND 
No.  4 

Noticp  is  hprohy  qiven  that 


Orange  Crush  Net 
Almost  Doubled 


rndcfl  Orfohrr  llsf 
1953  1952 


Foirbonks-Morsc 
Making  TV  Sets 


be  paid  to  shareholders  of 
record  at  the  close  of  business 
Januory  30th,  1954. 

By  Order  of  the  Board. 

JOHN  A  ANDERSBN, 

Secretary-Treasurer. 


Oprr.  Profit .  726.171  .5119,5.59 

Xet.  Earnincs  .  219.516  l.in,l.i:i 

Earn,  prr  Sh.  9.5*',  9. .19',  .  .  ail,. 

Work.  Capital  l.»17,*99  1.519,179  WetOSklWin,  AlhcrtO, 

Annual  report  of  Orange  Crush.  February  5th  1954 
Ltd  for  fiscal  .vear  ended  October  y  -  < 


Canadian  Fairbanks  -  Morse  Co 
Ltd  has  annoiinred  its  entry  into 
the  field  of  television  ■'^hows  wide  improve-, 

H.  C.  Rindfleisch.  vice-president  over  preceding  .years  figures 

in  rharcr  of  con.siimpr  prndnct.s.  L>o1h  in  oprratms  profits  and  in 
staled  the  compan.v  is  now  pro-  rief  earnings  after  all  charges, 
during  Eairbanks-Morse  TV  re-  tri  diiectors  repni  t  .1.  William 

reivers  at  Toronto.  This  is  addi- ,  chairman  and  president, 

tional  to  the  inanufacliire  of  scalo.s,  state.*  that  consolidated  net  .sales 
valves,  oil  burners,  at  .Sherbrooke,  "'ere  equal  to  the  previous  year 
Qijp  but  that  wages  and  other  opera-' 

Mr.  Rindfleisch  slated  that  the  tional  costs  in  general  show  s'lb- 
cornpany's  16  branches  and  more  stantial  inerea.ses  both  in  Canada 


POWELL  RIVER 
COMPANY  LIMITED 

NOTICE  OF  niVIOENn  NO.  .37A 

At  a  meeting  of  (he  Board  of  Di- 
reelors  held  on  the  3lli  Eebruar.v,  j 
1934.  a  qiiai'lei'l.v  dividend  of 


Ffb 


r  IT■'f1:<•at^ri, 
Intrni'i  a 
Including  r;:lra:. 


]  13' 
.17' 
]  ;t7  ' 


basis. 

pay- 


than  2,0(19  dealers  aero.ss  Canada  anri  llnileri  .State.'.  The  increase  of  iwenly-five  cents  i23ci  per  share 
will  siipporl  sales  of  the  Fairbank.s-  $30,683  in  provision  for  deprecia-  declared  pas'able  on  the  issued 
.Morse  TV  receii’ei.  tion  and  write-off  of  containei.s  shares  of  the  Compan.v  in  Canadian 

'I'he  company-  has  added  30  new  wa.s  due  mainl.v  to  higher  eo.st  o-  (.-[.pris  on  the  loth  March,  1934,  lo 
salesmen  10  the  applianee  dii'ision  containers  in  relation  to  deposits  re-  ^h^ieholders  of  record  as  of  the 
to  augment  the  sales  campaign.  <  ccivrd  from  eustomers  thereon,  f.'pi,i  (i;,|  y,  1954,  and  to  holders 

Entry  inlo  the  television  field  is  Balance  sheet  shows  net  working  warianls. 

in  line  with  recent  compan.v  policy  capital  increa.scd  by  .$298.6;!0  !o 
-  of  n,ime  identification  on  its  ap- 1  $1,347,800  at  October  2/3,  19.5.3.  Ratio  .Said  dH  idend  will  be  paid  at  par 
Mfix’i'Di.' A I  -I'l'i  i-r-nAnii  f  pliances.  This  division  has  multi-  of  ciin  enl  a-'sets  to  eurrent  liabili-  in  respeel  of  the  shares  specified  in 
I  I  M.rn.KAi  II  i  n.  ,q4q  ,|,ps  is  three  to  one.  Funded  debi  any  bearer  share  warrant  nf  the 

Announ^n-ient  .n^aftc  by  the  -  -  ,  was  reduced  by  $1.50.000  due  lo  pay-  Company  upon  pi'eseulalion  and  de- 

Telegraph  Co.  of  the  call-  p  j  ment  again.st  no?es  lo  a  U.S.  bank,  livery  of  Coupon  No.  37A.  on  or 

^etrtrl  Fircf  Ouarfer  '  ‘  ■■u- .....  vo..  .....  i-.,  ...  mg  of  a  .s))ecial  meeting  of  share-  KeCOtO  DQieS  The  balance  of  these  notes  i$723.-  after  1.5th  March,  19.51,  at  any 

uooa  rirsT  secutivr  year,  it  remains  at  a  very  year  included  a  warchou.se  at  Ed-  starts  will  continue,  report  states:  m  Montreal  on  April  Unirkn  OOOi  was  refunded  by  4'2'7.  deben- '  branch  of  Ihe  Bank  of  Montreal  in 

Onf.  Sfeel  Products  high  figure  of  19.3  per  cent.  The  monton.  Alberta  and  certain  addi-;'‘  .  .  .  there  is  some  feeling  that,  H T"  meeting  i.s  to  con-  rOr  li/nion  VjaS  |tures  due  in  five  (x^ual  annual  in-:Canada  ifar  norlhern  points  ex- 

Toronto— jSa^.s  and  profits  of  On-  working  capital  ratio  improved  tions  to  machinery  and  equipment '  spite  of  the  eontinuing  favourable  of  company's  assets'^'for  $'i  million'  Chatham.  Onl. --.lanuary  records,  j  stalments  commencing  .Nfivembei  I .  ^  eepted  1  nr  at  the  offices  of  Agency. 

tario  Steel  Products  Ltd.  were  ,„,Ht1v  h,.,.;!  ,b„  „  . . .  ,„/,  n,./,.  _ _  .u„„'in  aecoS-o  wUh'a  omcha^e™  completed  today,  .show  that  for  the !  19.54.  pa.vable  ^  of  MoiHreal.  New  York,  or 

t-  .1111  1  , - -  _  - -  r.- - 1  surplus  stands  at  $.•(68,022,  Bank  nf  Montreal 


years. 


While  the  percentage  of  net  profit  levels 
to  net  worth  fell  for  the  fifth  con-  Projects  completed  during 


more  freel.y  available  might  indi- 
Ihe  cate  that  the  high  rate  nf  housing 


maintained  at  a  satisfactory  level 
in  the  quarter  ended  December  30. 

CJ  D.  Cowan,  general  manager 
states  in  a  letter  to  rompany  share¬ 
holders.  He  adds  that  immediate  eurrent  a,=.'-et 
prospects  appear  to  ne  favorable 
Some  p'oduction  operations,  me.-- 

SRvs.  have  rommenced  at  the  ^nd  combined 
nrw  Milton  Onl  plant,  and  ac-  bonds  of  $4,3.58.907  at  .35  p 
tivities  there  will  increase  gradu- 
slly  oi'cr  the  next  feu  months. 


capital 

slightly  during  the  .year,  ri.'ing  from  at  Montreal  and  Point  Rouge,  Que-  king  term  outlook  for  Canaria  there ‘‘n  aeeordance  with  a  pur 
•T6-1  to  3,8-1.  bee,  .Vs  yet  to  be  completed  i.'  a  may  be  some  .slackening  of  the  pare  jf;;; 

Compan.v  maintained  its  tradi-  paper  mill  at  Edmonton  lo  manu-  of  general  bii.siness  ;n  at  lea.st  the  among  the  .shaieholdeis:  and  to  dis- 
tionally  strong  liquid  rash  position,  faeture  felt.s  and  sheathings  re-!early  part  of  1954.  The  eomhination  wind  iq)  the  rompany. 


new  Earned 
;  has  I 

boon  e.slablished  on  the  system  eif 


San  Franriscoi,  I 
at  the  First 

National  Bank  nf  Chicago,  Chicago,  | 

Union  Gas  Company.  cubic  feel  were  .sent  nut.  The  old  m. 

•All  all-time  high  in  the  enmpa-  lerord  of  61.046.000  cubic  fret  was^ 

of  SS. 837. 036  being  qiiired  for  the  eompanv'.s  end  pro-  of  thr.se  factors  uoiild  make  it  ap-,  nv's  historv  was  reached  .Jan.  22.  set  Dec.  22.  1951  when  the  average  B.y  Oidci  of  Ihr  Board. 

.  ,  ,  ,  ,  .  ,  .  _  .  Over  95  per  cent  of  the  nickel  69  9«5  999  ciihie  feel  nf  ca'  tempei  atui  e  was  seven  degrees 

at  a  ratio  of  7J'3  p  c  of  total  a.s.sel,s  ducts  and  a  'carehouse  addition  at  pear  that  I9.i4  won  d  be  a  good  vear  j  j  ,  ,u  ■  .u  "hen  n.t,.  «.  ■  ,u„„«  ,ofr,  .lAME.S  H.  LAVt'.SDN 

■  produced  from  the  mines  m  the  were  sent  out.  The  average  tern-  above  zero  * 

ash  and  Canada  Hamilton.  Ontario,  for  residential  building  maleiial.s,  famnu.s  .Sudbury  distriel  of  Ontario,  peraliire  that  day  was  14  degrees  The  old  rerord  has  been  broken  1  Berretarv. 

of  total  Pointing  out  that,  while  the  legi.s-ihut  might  not  establish  any  new  flanada.  is  exported  to  the  United  above  zero.  fmes  in  the  past  two  iionths,  ^  ,,  ^ 

'.sUale:  Great  Briiam  and  nther  in- 1  ,A  new  record  had  orei'inusly '  three  limes  in  Oecember,  and  nmcj  •• 

1  dustrial  countries.  Ibeen  .set  Dec-  -23  when  64.350,000  time.s  in  .fanuarv. 


:latinn  under  cnn.sidfiration  by  Par- 1  records 


received  bv  direclors  to  distribute  month  in  succe.ssion  ^  . 

■  *  roenrd  in  rlail.v  drmand  for  cas  ha5:,iip  from  $4fl.'Lr)3.">  a  yrar  a;:n.  San  Franriscn. 


ifnijV' 

1  F>briiary  3,  1954. 


.. .  % 


'fhe  Hnancial  TTmes 


$50  Million  Waterman  Pen  Co. 

Alcan  Issue  ’.“UfpuWIChlsweek  WVAL  DES  RAPIDES  . 

_  by  Savar'f,  Hodgson  &  Co  Inc.  was  ,,  ijn-j  /-.u  u 

_  ,  ■  I  .  of  Laval  dcs  Rapides,  Quebec,  have 

Public  offering  was  made  this,  an  issue  of  $12.'i,000  common  shares  I  ^ 

week  by  a  syndicate  of  investment  j  „f  L.  E.  Waterman  Pen  Co.  Ltd  at  |  332^  0^^  twenty-year,  4-4V2 

dealers  headed  by  A.  E.  Ames  &  j^io  a  share.  Issue  was  fully  sold.  debentures  at  a  price  of 

Co.  Ltd.  of  an  issue  of  .$.oO  million  A  wide  response  was  said  to  have  ,  2.57,000  of  4's  of  1955-64  and 

4>^  per  cent  sinking  fund  deben-  resulted  from  earlier  indications  ,  ^^^^1 

tures  of  Aluminum  Co.  of  Canada,,  that  the  stock  offering  was  planned,  |  borrowing  to  com- 

Ltd.  Issue,  which  matures  March  land  sales  were  made  as  far  away  |  4.835  p.c.  A  grant  of| 

1st,  1973  was  offered  at  99,50  and  as  Geneva,  Switzerland,  through  Provin-| 

accrued  interest.  Savard  &  Hart  S.A.  The  necessary  Secretary  for  the  loan.  Two! 

Prospectus  for  the  issue  states  data  is  being  collated  and  other  submitted  for  the' 

that  up  to  the  end  of  last  month,  a  formalities  completed  in  prepara- '  i 

total  of  $385  million  had  been  spent  tion  for  an  application  for  stock  _ 

of  the  company’s  $410  million  pro-  exchange  listing  of  the  shares.  ,  CITY  OF  LONGUEUIL 
gram  of  capital  expenditures  for  The  local  Waterman  company  ,  Longueuil,  Quebec,  has 

expansion.  This  was  initiated  in  was  purchased  in  November  i  .  .  ,  ,  „.  ’  valeiiK  en 

1951  to  augment  and  more  com-  Waterman  Pen  Co,  Inc.  of  the  U.S. 

pletely  integrate  the  company’s  by  a  group  of  Canadian  investors  j 3.4.414  pc  .serial  de¬ 
power  and  smelting  facilities  in  headed  by  Savard,  Hodgson  &  Co.  ;  ^  of ‘94.85  for 

Quebec  province,  and  to  establi.sh  Inc.  Last  July  the  company  floated  .,g^.gg  3.^  jg.._gj.  .gg 

a  new  basic  aluminum  producing  a  $.500,000  issue  of  first  mortgage  ,  ,gg2.g4  and  $61,000  of  4>.2’s  of 

industry  in  British  Columbia,  cen-  bonds,  consisting  of  $175,000  of  4V4',._-  ^  .  .  .  - 

.  ,  ,  ^  .  .  .  ,  ,  .  .  ■  1965-74.  On  this  basis  net  cost  of 

tred  at  Kitimat.  The  Quebec  part  per  cent  serial  bonds  maturing,  ......  . 

,  ,,  ,  ,  1  .  j  ,  ,  „  _ _  j  nnr,  t  Cl-  boiTowing  to  municipality  is  4.695 

of  the  program  has  been  completed  July  2,  19a5-61.  and  $32o,000  of  5>/2  ,  „  ,  . 

,  ,,  ,  .  ,  ,  .  .  .  .  .  ,  j  ,  1  1  'P  c.  Four  other  bids  were  sub- 

and  the  new  facilities  have  been  in  per  cent  sinking  fund  bonds  matur-  ,  ...  j  ,  (u  • 

operation  at  full  capacity  for  eight  ing  July  2,  1968.  The  prospectus  of  j  ^  issue. 


New  Muni  Bond  Issues 


THE  TREND  of  the 
STOCK  MARKET 


months.  that  issue  reported  that  capital'  nT*oir»r,. .  r  c  1 

_  J  •  J  .11  i.  ‘it.  iu  •  •  J  t  ^  B  1-.  e  I  ^IARIE\  ILLE  ^OHOOLS  I 

Company  estimates  that  with  the  stock  consisted  of  5,000  shares  of'  , 

,  ^  .f  J  i-  o -An  ‘  Bidding  was  keen,  witn  a  total' 

proceeds  of  the  new  issue,  its  funds  $100  par  value,  of  which  3,o00  were  .  ^  ,  ,  r.  ,  , 

,  ,  ,  .  ^  .  J  7  ,  of  12  tenders  being  submitted,  for- 

on  hand,  retained  earnings  and  issued.  ^  .  *  I 

.  ,  1  an  issue  of  $110,000  iwcntv  vear.i 

capital  cost  allowances  will  be  suf-  - - — — ,  ,,  ^  ,  ,  , 

1  .  .  *1.  I3-1-4>2  per  cent  serial  debentures 

ficient  to  pay  off  bank  loans,  to '$36  million  in  the  last  four  months,  ...  ,  ,  ^  . 

...  ,  «  ^  ,  R.  .  M-  senool  commission  for  town 

initiate  the  B.C.  project  at  a  capa-iand  loans  aggregating  $67  1  million  ...  .  t 

.  ,  1  ,  r  ^  .Mancvillc,  Queocc.  Issue  was 

city  of  91.500  tons  a  year  next  sum-  ,  from  the  U.K.  Government  ^  g.  ^  ^ 

mer,  and  meet  all  other  require-  Profit  of  the  company  in  the  10  33  3^  33g  .gg  3.^ 

ments  of  the  company  and  its  sub- 1  months  ended  October  31,  19, i3.  >s  jg..  .,^.  3_,g  ggg 

sidiaries  for  completion  of  expan- !  reported  in  the  prospectus  n  •  r  mn-  i.-  i. ! 

*  I  .R.  530, oOO  of  4*2$  of  1960-74,  on  which! 

Sion  and  other  corporate  purposes.  $I7..575.00n.  which  compares  with  basis  net  cost  of  borrowing  to  com- 1 
Previous  financing  of  the  expan- 1$19.]  million  in  all  of  1952.  :nii.ssion  is  4.461  p.c.  Next  bid.  bv 

sion  program  and  allied  needs  has  I  - - - ,  .j' 

included  public  sale  of  $140  million  I  CHOCKSHUTT  CONVERSIONS  f  ^  ’ 

of  debt  securities  and  $.30  million  i  Cockshutt  Farm  Equipment'  ^ 

of  second  preferred  shares  sale  advises  that  360  shares  Provincial  Secretary  has  given  a 

.  .  T4J  t  were  issued  in  19.52  and  1953  on  Slant  of  $70,462.50  for  the  loan. 


Markets  in  Canada,  and  to  an  even  stronger  degree  in  the 
United  States  appear  to  have  caught  up  with  the  fact  that  they 
have  failed  so  far  to  discount  altogether  the  decline  in  business 
operations. 

New  York’s  break  early  this  week  was  a  clear  indication  that 
stock  traders  have  started  to  read  the  papers,  the  business  reports, 

the  commodity  news.  _ _ _ _ _ _ _  ,.  ,  ...  .  .  ,  issue*  weie  ia*ii.y  wc.  l.oajcvr. 

Downward  adjustment  of  stock  price.c,  overdue  for  some  time.  1  {grV  ^ucs'^Tcll  off"  s'*  cenU '’on7he  |  IheXvcT’ouM^^el^m  '"can'idi’a^n 

is  a  healthy  sign,  although  it  docs  nothing  for  the  traders  with  a  average.  Some  of  this  i.«  purely  from  the  relatively  greater  'Tio''®‘jj^o^.ard.  Smith  4>?s  and  St.  Law- 

long  position.  It  will  be  unhealthy  only  if  the  same  characters  cyclical  and  some  results  trorn.micnt  upward  being  shown  b.v  *'*^‘^|ppnce  Corp.  5s. 

.  .  11  J  R  v  J  u  ,*  u  J  J  .u  4  u  »  switching.  In  anv  event,  the  bond  shorts,  this  movement  boin^  ex-, — - - - 

who  have  called  for  bigger  and  better  booms  now  decide  that  what  market  is  inclined  to  regard  the|pectcd  to  shortly  reflect  in  better  _ 

we  are  in  for  are  bigger  and  better  slumps.  day  s  developments  as  of  transient!  prices  for  the  longer  terms.  As  in  ’  — 

rr-u  ■  41.  J  V.  1R  R  ,n-o  V  AT  AT  1  importancc,  and  meiclv  await  the  i  any  other  commodity,  the  perform- 

They  were  wrong  m  the  second  half  of  19.a3-when  New  York  renewal  of  the  upward  trend  in^ance  of  the  shorts  has  been  featured 

pushed  its  levels  up  unduly— and  they  may  possibly  be  wrong  prices  of  the  past  several  months,  jby  a  scarcity  of  supply,  and  in  this, 

again,  thus  deepening  the  effects  of  their  apparently  unbased  fears.  Apart  from  mid-week  develop-  j  the  Bank  has  played  the  leading 

...  ments,  on  the  week  a.®  a  whole.  I  role,  of  cour.se.  '  m 

The  axe-grinding  publicists  who  are  now  flooding  the  mails  price  advances  included  gains  of!  Concrete  evidence  of  the  dynamic  T  Cl  IIIIIvIIIe 

w’ith  advance  notices  of  “the  biggest  boom  yet”  ought  to  have  their  from  5  cents  to  25  cents  on  the  nature  of  things  can  be  seen  by  ex- 

1.  J  •  J  J  R  -J  4  J  4U  4  4,  ,  shorts  and  from  '2  to  •’’i  on  the  amining  the  comparative  yields  of 

heads  examined  and  if  the  idea  gets  around  that  they  are  merely  ipng^The  new  CNR’s  moved  up  >i..|shorUs  and  longs,  the  method  by,  and 

the  front  men  for  big  unloading  operations  they  will  undoubtedly  Provincials  were  strong  loo.  1  which  the  professional  bond  buyer; 

be  found  out.  The  Ontario  4s  68  increased  •■‘4 '  .lodges.  The  bond  men  feel  the  * 

There  is  no  reason  to  expect,  or  even  to  want,  a  major  boom.  climbed  u'*  I^^facr'an^hT  Om'"*'Thls  r"c"ulVs"fronrthc  current  40  COrpOratlOH 

There  is  no  reason  to  expect  a  big  slump  in  the  economy  either.  tario  issues  were  strong  and  in  good!  basis  points  spread  in  yield  between  ^  ■ 

If  1954  in  the  United  States,  where  major  influences  originate,  'demand.  New  Brunswicks  were;  the  shorts  and  the  longs,  a  sprcao  C raz-i 

4  4  4  ,  u  4  4  -R-  .  J  4,  <n-o  4u  4  >,  auiet  but  firm  with  higher  prices '  which  was  only  18  points  recently.;  ^pp|||*|f|pK 

turns  out  to  be  about  4  or  less  good  than  19o3.  the  odds  arc  still  l^^cvailin^  The  4>4S  69  advancediThc  CNR  3=4S.  for  example,  were'  lUCO 

in  favour  of  considering  this  as  a  proper  and  desirable  adjustment,  j  V.,  xhc  new  P.E.I.  issue  moved  up^sclIing  at  99'2  when  the  3.s  59  stood 

considering  the  fact  that  the  boom  of  late  has  been  in  nothing  but  'fractionally.  9i  60.  While  the  CNR s  h.avc  ad-  _  r  •#  J 

,  ,  ,  ^  Xhc  new  3“4S  67  of  Quebec  did  vanced  to  100. 7o  the  ^short  term  inquiries  Invitca 


.  ■■  1——^  II— — understood  that  listing  plans 

have  been  made  and  await  the 
n/\lkTT\fl  I  11T1?TI7  -clerical  procedures  before  appiica- 

THE  BONDS  and  NEW 

stock  in  the  company  following  ik 

DirrT  ISSUE  MARKETS 

'  The  corporations  were  somewhat 

■»-A  R  •  -  ,  ,  A  .  _4  4V,-,  over-shadowed,  it  is  true,  but  the 

weekending  Wednesday  has '  ulc  of  the  Government  .a  ,  1  Utilities  group  showed  a  few 

JJj  l\lliXV\oV  been  one  of  the  b.ggcst  in  volume  next  few  months  will  realize  IP®!  j  changes. 

I  and  price  rises  in  Dominion  of  Can-  the  simplest  method  of  rctundingi  Central,  that  volatile 

itronger  degree  in  the  ladas  in  a  long,  long  while.  In  fact,  would  be  to  replace  the  |  (j,.oppe<l  3  points  on  the  week, 

with  the  fact  that  they  one  trader  put  it  that  the  traders  shorts  with  longer  term  issues ,  ^  ^  Electric  the  recent 

.A  ,  ,  •  A  •  have  been  so  busy  handling  busi-  which  would  bear  coupons  com  ,  rr-  was  firm  at  100^-4.  Mexican 

the  decline  in  business  io  Canadas  and  provincial*  mensuratc  with  the  much  greater  1  T  jp  better  demand 

that  there  was  little  time  to  devote; availability  of  funds  today  ' during  the  week,  and  Shawinigan 

>  a  clear  indication  that  ^o  the  corporation  list.  I  the  tirne  Il’o  i^ues  to  be  rep  a  1  Quebec  Power  were  again  in 

.  ,  It  is  true  that  Wednesday  of  this,  were  offered.  This  is  merely  anothei  |  , 

irs,  the  business  reports,  marked  something  of  a  let- j  way  of  saying  that  Ottawa’s  Pol-  j°®in  thg  industrials,  certain  selected 

down.  Bids  dropped  off  about  's  on  1  icy  appears  to  be  definitely  [^jpg^  were  fairly  well  traded. 


’ould  be  Canadian 
Canadian  Oil  5s. 


of  second  preferred  shares,  sale  to  I  aavise*  u.ai  .wu  .M.aie* 

Aluminium  Ltd.  (its  parent  com- ;  "  f  'in^ 

pany)  of  3,000,000  common  shares  1 RfiA  ' 
R  „„„  ,  ,  ,  4  4,,-  tures.  There  is  presently  1.063,460 

for  $30  million,  bank  loans  totalling  1  ^1^3,. gg  outstanding. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 
Util.  li 

February  9  .  97  0  If 

Februar.v  10  .  97.1  If 

February  11  .  97.6  If 

February  12  .  97.7  IS 

February  15  .  97  3  If 

February  16  .  97.4  18 

Change  for  week  •  .4 


1953-54  High  . 

97.7 

2.1  5 

I73.n 

,37.72 

83  M  7 

1953-54  Low 

,  ,  91.1 

174  6 

147  2 

.32,18 

650.63 

lOItOMO  STOCK  EXCH.VNGE 

ind. 

Gold 

B.M. 

WO. 

Volume 

February  •>  .... 

327  77 

72.73 

1.39., 38 

9.3.52 

3.277.000 

Februar.v  lb 

74.21 

140  99 

95  04 

3.546.000 

Februar.v  11 

327.3fi 

74  19 

140  32 

95  31 

.3,2.56,000 

February  12 

.327, .58 

74  ..36 

140  70 

95.37 

2.746.000 

Februar.v  1.5 

326  .56 

71  63 

1.39.96 

94  67 

2.630,000 

February  16 

324  02 

73  50 

1 33  83 

92.39 

2.207.000 

Change  (or  week 

— 3.7.'> 

-  .77 

—  .55 

63 

- ^1.070.000 

19.53-.54  High 

328  3.5 

37  01 

185.69 

128  51 

19,53-54  Low 

298  79 

66  22 

1.37  66 

82.89 

.'EW  YORK  STOCK 

EXCH.ANGE  (Dow 

Jones) 

LNULSiUlALd 

R.AH.S 

Low 

Close 

High 

Low 

Close 

Februar.v  9 

.  294  84 

291.94 

293  79 

103.24 

102.15 

102.62- 

February  to  . 

.  294.51 

292.00 

292.95 

103  62 

102  28 

10,3.09 

February  11 

.  294.94 

291  27 

292  45 

104  08 

102  86 

10.3.21 

Fe'oruary  12 

.  294  73 

291.90 

293.99 

104.13 

102  90 

10;i.49 

February  15 

-  294.92 

29!  2.3 

292.55 

104 .50 

103.07 

103.31 

February  16 

.  292  95 

238.61 

239.61 

10287 

101  61 

101.89 

Change  for  w’eek 

.  —1.89 

—3.33 

—4,18 

-.37 

—  ..54 

—  .73 

1953-54  High  . . 

293.79 

112.21 

1953-54  Low  . . , . . 

255.49 

90.56 

t'Tti.rriEs 

High 

I.OW 

Close 

lot.  Volume  I.ondon  S.K 

February  9  . 

54-70 

54  21 

.54  41 

1 .880  000 

140  2 

Februar.v  tl>  . 

.  .54. .59 

54  25 

54  47 

1.790,0.30 

1.39.9 

February  11  ... 

.  54  fifi 

.54,32 

54. >2 

1,860.(K)9 

138.6 

February  12  .... 

,  54.67 

54.47 

54  .58 

1.73' 

’.000 

1.37  3 

February  15  .... 

.  .54,71 

,54.34 

54.55 

2.080.000 

135  1 

Februar.v  16  .  . 

54.53 

54.22 

.54,36 

1,870.000 

1,36.6 

Change  for  week. 

.  —.12 

•X  .01 

— 05 

—  JOOOO 

1953-54  High  . 

54.58 

1953-54  Low  ... 

47.88 

_____ 

1.063,460  RI'ISSEAU  ST.  PIERRE  I 

^  School  commiss, oners  for  Ruis- 
“  scau  St.  Pierre,  Quebec,  havej 
,  awarded  to  L.  G.  Beaubicn  &  Co., 

I  Ltd.  an  issue  of  $75,000  twenty  year, 
|4-4'2  p.c.  serial  debentures  at  a 
!  price  of  98.31  for  $43,000  of  4's  of! 

Volume  ,1955.59  gnd  $.32,000  of  4(2's  of  I960-! 
a?  896  !  ^'^  basis  net  cost  of  bor-, 

64!5S2  -  to  commission  is  4.6516  p.c. 

6i!96li  'There  were_  6  other  tenders  submit- 
67.165  ;  ted  for  the  loan  and  bidding  was| 
.55.438  icecn.  A  grant  of  $41,860  has  been  I 
,  biven  by  Provincial  Secretary  for! 

!  the  loan.  ; 


Noranda  Mines 
Cuts  Dividend 


!  Reflection  of  the  extended  strike, 
of  company's  employees  is  found  mi 
I  declaration  by  directors  of  Noranda 
iMine.c.  Ltd.,  during  the  past  week 
I  of  a  quarterly  dividend  of  75  cents! 


Here  in  Canada  matters  arc  slightly  different  The  obviously 
seasonal  nature  of  at  least  a  large  part  of  the  current  unemploy¬ 
ment  is  being  dressed  up  as  a  political  issue.  Fact  is  of  course  that 
unless  we  can  produce  at  prices  people  will  pay,  there  will  not  be 
much  sense  in  continuing  production. 

Investors  therefore  should,  not  only  listen  to  the  uninformed 
comments  they  pick  up  in  board-rooms,  but  should  look  at  their 
companies  from  the  point  of  view  of  cost  margins,  at  their  ability 
to  cut  prices  to  the  buyers’  taste  without  going  out  of  business. 

This  is  the  advice  this  analyst  has  given  for  many  months  now 
with  regards  to  base  metal  companies  and  those  who  have  heeded 
it  do  not  now  hold  shares  in  companies  whose  production  cost  of 
lead  is  14  cents  while  it  fetches  only  12  cents  in  the  market 

This  advice  will  become  more  important  as  time  goes  on  since 
in  times  of  questioning  such  as  we  are  passing  through  now,  it  is 
only  the  ability  to  compete  that  matters,  not  what  the  U  S  should 
do  to  help  our  highcost  industries  out  of  a  jam. 

<•  •>  <• 

It  is  also  recommended  that  annual  reports  be  looked  at  very 
carefully,  to  see  of  what  earnings  are  composed.  An  example  of 
what  we  mean  could  be  found  here  a  couple  of  w’eeks  ago  when 
proceeds  from  a  sale  of  capital  assets  W'ere  added  to  operating 
income  and  it  remained  for  The  Financial  Times  to  point  it  out, 
since  nobod.v  else  tumbled  on  it. 

There  is  some  reason  to  think  that  textile  industry  might  have 
an  upturn  soon,  although  the  higher  Canadian  dollar  value  makes 
imports  even  easier  than  they  used  to  be  some  time  ago.  The  in¬ 
dustry  appears  to  be  shaking  itself  out  of  its  lethargy  in  the  one 
field  in  which  such  an  affliction  can  be  fatal — in  selling.  More 


better,  with  the  price  rising  '2  on  issue  has  climbed  t  98.70  and  while 
the  week  ^  about  1  point  for  each, 

'  Ncw.^  of  Nova  Scotia  issues  on  a  yield  basks,  the  CNR’s  would 
centred  around  the  rumour  at  mid-  appear  to  be  justified  in  advanc- 
I  week  of  the  expected  S3  million  of-  if>S  as  high  as  101.75. 
jfering.  Substantiation  could  not  be  <•  •>  •> 

obtained  but  it  is  thought  that  this  The  new  .Aluminum  Comp.iny  ot 
will  take  the  form  of  a  17-ycar  |  Canada  issue  of  19-year  4'-  per  cent 

term  with  a  3"4  per  cent  coupon,  sinking  fund  debentures  in  the 

The  price  remains  to  be  determin-  amount  of  $50  million  were  going 
ed,  but  the  Street  feels  that  the  of-  very  strong  at  mid-week.  At  the 
fering  will  be  at  a  slight  discount ,  issue  price  of  99.50  the  debentures 
with  a  yield  of  something  under  4  yield  about  4.53  per  cent,  and  had 

per  cent.  If  this  prove*  to  be  the  moved  up  to  par  and  U-'s  Wednes- 

case  it  would  represent  a  sharply  day.  and  at  one  point  sold  up  to  101. 
reduced  rate  for  the  province  since  Traders  arc  enthusiastic  about  the 
the  4’4  issue  brought  out  in  June  of  offering  and  expect  that  with  the 
1953  carried  a  4.42  basis  yield.  'anticipated  influx  of  .American 

Western  issues  were  hard  to  ob-  ' money,  that  the  price  will  move  up 

tain,  so  that  volume  was  not  signi-  still  again — but  when — remains  for, 
ficant.  Most  of  those  traded  arc  dis-  the  developments  of  the  next  few 
I  counts.  -days. 

I  !  The  Waterman  issue  of  125.000 

U.S  Treasuries  were  slightly  common  shares  at  $10  is  being  dis- : 

'  easier  this  week,  but  this  is  not  be-  tributed  and  is  currently  quoted  j 
!  lieved  to  have  anv  real  significance.  9'2-10',4  as  an  unlisted  security.  It' 

-The  2'2S  72  dropped  off  14  32nds,|- - - - 

I  and  the  long  term  S'is  83  slipped  ' 
i  point.  These  prices  have  shown  a 
!  lot  of  resiliency  b^for^  and  the  I 
i  Street  is  inclined  tn  regard  the  I 
I  week’s  changes  as  routine  in  nature.  I 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Lstablished  1889 


MONTREAL 

TORONTa  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON, ENS. 


Close  share  on  compar.v’s  stock  for  first  j  hard  hitting  selling  and  not  depending  on  favours  from  anybody 


I  quarter  of  this  year,  payable  March 


Speaking  of  the  30-year  U.S.  S’is 
justifies  some  compari.-on  with , 
what  appears  to  be  the  aims  of  the ' 
Bank  ot  Canada  in  building  up, 
demand  for  long  terms  here.  Any-' 
one  looking  at  the  refunding  sched- 1 

Approve  Split  in 
Steamships  Shares 


quarter  of  1948  and  would  irdicatel  was  more  the  reluctant  to  buy  at  present  prices  than  the 

an  annual  dividend  basis  ot  $3  a  ■  desire  to  throw  stocks  overboard  that  brought  prices  down. 

!  share  as  against  $4  a  share  prev- ■  .  . 

'  iously  prevailing.  ^  's  quite  similar  an  experience  to  that  which  merchants 


Whether  you  ore  a 

DOCTOR  -  TEACHER  -  WIDOW  - 
BUSINESSMAN -here  is  advice 
about  investing  your  money! 

SHOi’LD  Yor  invest  only  in  the  highest 
grade  bonds?  Should  you  biiv  onlv 
securities  that  ofler  the  highest  rate  of  income? 
Should  YOU  risk  some  of  your  money  in 
speculative  storks  with  the  hope  of  making 
large  profits?  These  are  derisions  that  your 
occupation  and  financial  circumstances  must 
dictate. 

Courses  of  action  to  take  are  explained  in  a 
booklet  just  published  by  The  Investment 
Dealers’  .Association  of  Canada  entitled  ' 

'To  Help  You  Share  In  Canada's  Growth". 

This  booklet  describes  practical  methods  by 
which  you  may  make  your  dollars  work  harder 
for  you  in  terms  of  income  and  capital  gain, 
and  yet  maintain  the  margin  of  safety  vour 
rirrumstanrc'  require.  Illustrated  in  the 
booklet  are  example  investment  portfolios  for  a 
businessman,  a  doctor,  a  tearher  and  a  widow. 

A  oil  w  ill  find  that  ihe  principles  used  in 
pstahlisliing  these  portfolios  ran  he 
sueressfullv  applied  by  any  investor  in 
building  a  suitable  investment  program. 

VI  e  shall  he  glad  to  send  a  copy  of  this 
k  booklet  to  you  w  ith  our  compliments.  ‘Just 
11  telephone  or  write  our  nearest  office  for  a  copy 
f  of  'To  Help  You  Share  In  Canada's  Growth". 


\  .A.s  a  result  of  the  last  Noranda  are  h; 
'Strike  in  1946-47  dividend  'rate.  the  st< 

!  which  had  been  on  a  basi.s  if  SI 
a  share  quarterly  from  1938  to  srnour 

1946.  was  rrduced  to  .50  cents  a  'veil  a 

share  quarterly  for  fir.-t  quarter  levels, 
of  1947  and  paid  on  that  rate 

throughout  the  year.  For  first  three 
quarters  of  1947  distributions  were  Th 

!at  rate  of  75  rents  a  share  and.  fo'-i  4  ^ 

I  the  final  quarter  of  that  year,  the  '  ^ 

'  .51  a  share  quarterlv  rate  was  re-  since  ; 
sumed.  '  that  tt 

Effect.s  of  1946-47  strike  were  nartiei 

^evidenced  over  a  period  of  2  year*  . 

I — net  earnings  dropped  to  $2.81  a  just  as 

I  share  for  1946  from  $4.02  a  share  t-. 

!  in  1925  and  ivere  only  slightly 

'higher  in  1947  at  33  a  share.  In  1948  regardi 
earnings  snapped  back  again  to  $4,451  foresee 

I  For  4-yrar  period  1949-52  net! 

'Carning.s  of  Noranda  averaged  $5  52  sa 

a  share  on  stock,  yearly  results  Xh 

hav  ng  been:— 1949 — $.5.68;  1950  — 
j. 5.5.26;  1951— $5.70;  1952— ,$5.45,  For  S°*d 

I  first  3  quarters  of  1953  company  metal  i 

reported  c.stimated  net  earnings  of  action 

$4.21  a  share  on  stock,  up  from 
I  figure  of  $3.99  a  .'hare  for  corres- 
!  ponding  period  of  1952,  It  5vas  to  be  ' 

pointed  out.  however,  that  the  i’m-  keep  a 

provement  wa.s  attributable  to  the  ^ 

sale  of  copoer  carried  over  from  Inc 

;the  p’-evious  year  along  with  the  ge,;{  qj. 

] 'ale  of  metal  in  process,  and  to 
decreased  costs  resulting  from  the 
!  strike  at  company'.'  mine.  ; 


is  the  only  thing  to  take  industry  out  of  its  miseries.  Signs  are  ■  | 

that  this  is  being  realised. 

Shareholders  of  Canada  Steamship  i 

Saving  grace  in  the  markets’  weakness  has  been  the  absence  of  Lines,  Ltd.  at  a  special  meeting  in  j 

real  selling  pressure.  The  volume  declined  rather  sharply,  showing  Montreal  this  welk,  voted  approval 

that  it  was  more  the  reluctant  to  buy  at  present  prices  than  the  of  a  proposal  by  directors  for  a  4 

desire  to  throw  stocks  overboard  that  brought  prices  down.  for  1  split  in  both  common  and 

This  is  quite  similar  an  experience  to  that  which  merchants  preferred  shares  of  company.  When 
are  having.  The  buyers’  market  in  other  words  is  expending  into  spLt  becomes  effective,  capital  of 

the  stocks  for  the  time  being,  and  it  will  take  a  considerable  company  will  comprise  1.200,000  no 

amount  of  really  broad  good  news  to  recreate  the  feeling  that  all's  value  common  shares  author- 1 

well  and  that  stocks  are  more  than  normally  desirable  at  current  i^-ed  and  outstanding  and  91i,000 
,  .  Ishares  of  $12. .lO  par  value  preferred, 

"■  'stock  authorized  and  outstanding. 

'■  .}.  »j.  ,j.  I  Preferred  stock  currently  carries' 

The  drop  in  the  paper  group  averages  on  Tuesday  amounted  and'^^f  re'dc^mablf  af  $1.50 

to  ofer  six  points,  which  is  not  as  severe  of  course  as  it  looks,  a  share.  Following  split,  dividend 

since  the  average  levels  are  still  over  822.  But  it  does  illustrate  will  be  62'2 

♦  ho*  411  R  4U  4  1.1,-  cents  a  share  annually  and  redcnip- 

that  the  papei  group  is  still  one  of  the  most  volatile  share  groups,  $13.12'  <.  .Asked 

participating  in  every  major  move,  often  leading  the  market  boom,  following  the  meeting  what  dircc- 
just  as  often  leading  it  downward.  '’vO's  had  in  mind  in  the  way  of- 

dividends  on  tiie  new  common 

There  is  nothing  ahead  of  the  paper  industry  that  could  be  l.'tock.  president  T.  R.  .McLagan  said 

regarded  as  depressing.  The  only  major  change  that  could  be  'that  the  rale  would  be  "at  least  as. 

foreseen  now  is  a  change  in  the  pulp  industry-and  such  a  change  cxi.°tm77o"nimon.^Div^^^ 

would  almost  certainly  have  to  be  for  the  better,  both  as  to  prices  arc  currently  bcins  paid  on  the  I 

and  sales.  common  at  the  rate  of  $I  a  share 

rru  •  •  •  t  .  annually. 

Ihe  mining  industry,  getting  between  $33  and  $34  per  ounce  Answering  a  query  by  a  share- 

of  gold  at  the  mint  has  nothing  to  be  enthused  about,  and  the  base  holder  at  the  meeting  as  to  why  it, 

metal  stocks  have  their  own  troubles.  This  leaves  the  real  market  ;  o^^harcT' prelident*^  p^otnted'ouL 

action  pretty  well  to  the  prospects  and  the  uraniums,  but  there  that  existing  preferred  has  equal  - 

too  the  interest  has  waned  considerably.  We  continue  our  advice  !  voting  rights  with  common  and  tiiat  I 

In  ho  4701-47  eoioo4.'.,o  --J  4-  1  1  ■  4u  .  .  itbls  CQuality  must  be  maintained.  I 

to  De  very  selective  and,  particularly  in  the  ca.'c  of  the  latter,  to  ..  _ _  ■ 

keep  asking  about  actual  ore  bodies.  ^.^4....*  *  T  a*I  ' 


are  having.  The  buyers’  market  in  other  words  is  expending  into 
the  stocks  for  the  time  being,  and  it  will  take  a  considerable 
amount  of  really  broad  good  news  to  recreate  the  feeling  that  all's 
well  and  that  stocks  are  more  than  normally  desir.able  at  current 


The  drop  in  the  paper  group  averages  on  Tuesday  amounted 
to  ofer  six  points,  which  is  not  as  severe  of  course  as  it  looks, 
since  the  average  levels  are  still  over  822.  But  it  does  illustrate 
that  the  paper  group  is  still  one  of  the  most  volatile  share  groups, 
participating  in  every  major  move,  often  leading  the  market  boom, 
just  as  often  leading  it  downward. 

There  is  nothing  ahead  of  the  paper  industry  that  could  be 
regarded  as  depressing.  The  only  major  change  that  could  be 
foreseen  now  is  a  change  in  the  pulp  industry — and  such  a  change 
would  almost  certainly  have  to  be  for  the  better,  both  as  to  prices 
and  sales. 

The  mining  industry,  getting  between  $33  and  $34  per  ounce 
of  gold  at  the  mint  has  nothing  to  be  enthused  about,  and  the  base 
metal  stocks  have  their  own  troubles.  This  leaves  the  real  market 


The 

Right  Decision 


Sometimes  investors  are  content  to  take  a 
chance  when  purchasing  a  new  security. 

But  usually  they  wish  to  be  sure  beyond 
reasonable  doubt  that  the  security  they  sel* 
eel  is  the  right  one  for  their  needs. 

In  the  latter  case,  many  wise  investors  con¬ 
sult  us.  The  advice  of  our  organization,  with 
its  many  years  of  training  and  experience  in 
the  securities  field,  is  usually  invaluable  to 
them  in  making  the  right  decision. 


Oiir  organization  is  amilahle  to  assist  you 
at  any  lime. 


M  ood,  Gundy  &  Company 

'  Limited  — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  IJnL 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 


ithis  equality  mu.'t  be  maintained. 


Coronef  Creditors 


provement  wa.s  attributable  to  the  ^  ac  uai  ore  bodies.  DoHlillioil  Tcxtilc 

sale  ot  copoer  carried  over  from  Incidentally,  it  is  probably  no  exaggeration  to  .say  that  the  big-  n  i  en*  •  j  i 

p’r's,.."',!  •«  -p  A.som  w^eh  f ^ 

decreased  costs  resulting  from  the  "'*^1  shortly  go  underground  for  big-time  developments.  D.iectoi.-  of  Dominion  Textile 

strike  at  company’.'  mino.  - - - - - i^mpany  Limited,  in  declaring  a 

_  _ _ ^ _  _  I  I  final  common  dividend  of  10  cent.' 

DOMINION  wool  ENS  ’  Coroncf  Creditors  creditors  and  their  represen-  per  shai  e  for  the  year  ending 

Dominion 'woolens  andWor.'teds :  R -R.R.:wR.r.l,;«  j  tatives  that  the  company  is  sound  March  31,'t.  1954,  marie  the  follow- 

T.td  advises  that  an  additional  *'*'**7  ■'eceiversnip  ';n  its  manufacturing  operation  but  mg  statement: 

1.5.000  conimon  .'hart  -  have  been  I  Windsor.  Ont. — A  meeting  of  pot  into  difficulties  because  ot  “This  final  dividend  payment  for 
listed,  bringing  the  total  listing  to  ■  of  Coronet  Television  Co., ;  changes  in  consumer  credit  policy  the  current  fi.scal  year  brings  total 

162,283  c  o^m  m  o  n  shares.  These ' voted  to  support  a  plan  i  by  the  federal  government.  dividend  distribution  to  share- 

shares  together  with  $2,50.000  prin- ;  aimed  at  keeping  the  company's  |  Mr.  Hurwitz  listed  liabilities  ot  holders  of  common  stock  up  to  50 
cipal  pmoiint  of  new  first  mortgage  manufacturing  in  operation,  despite  j  $1,052,000,  against  total  assets  of  cents  per  share  and  compares  with 
bonds  will  be  sold  to  the  president !  fi^^kruptcy  proceedings  began  in  I  $1,468,300,  if  the  company  is  al-  cents  per  share  in  the  previous 
of  the  company  and  Gairdner  and  Toronto.  ;  lowed  to  continue  its  operations,  year,  a  reduction  of  16.66  per 

Co.  Limited  for  an  aggregate  price!  VVilliam  Hurwitz,  president  of  If  not  he  said,  the  assets  would  cc(7t  in  the  shareholders’  invest- 


DIVERSIFICATION . . . 

Key  to  Safety 

in  Investment... 


Co.  Limited  for  an  aggregate  price!  VVilliam  Hurwitz,  president  of  If  not  he  said,  the  ass 
of  $250,000.  i  Coronet,  told  a  meeting  of  some  I  realize  possibly  $201,303. 


Profilable  Operation  Requires  Adequate  Capital 


M^eoDrYounGrWeir  &  Company 

tIMIHD 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone:  EMpire  4-0161  Telephone:  HArbour  4261 

Ottowo  Winnipeg  London  Hamilton  Vancouver 
Calgary  Kitchener  Quebec  New  York 


Capital  requirements  of  corporations  usually 
change  wifli  bu-'incss  conditions.  Plant  expansion, 
modernization  of  existing  plant  or  more  working 
capital  often  mean  more  profits. 

e  shall  he  pleased  to  discuss,  without  cost  or  obli¬ 
gation  to  you,  methods  of  providing  additional 
funds  for  your  particular  need. 


Dominion  Securities  Grpn.  Limited 

Underwriters  and  Distributors  of  Investment  Securities  since  1901 

rORONTO  MONTREAL  NEW  YORK  LONDON.  ENG  WINNIPEG  CALGARY  VANCOUVER  VICTORIA 
LONDON  KITCHENER  BRANTFORD  HAMILTON  OTTAWA  QUEBEC  HALIFAX  SAINT  iOHN 

275  St.  James  Street  West,  Montreal 


merit  return.  I 

I  “Dividend  payments  in  the  cur-  ; 
I  rent  year  have  been  at  the  ex¬ 
pense  of  the  shareholders’  equity  in  i 
I  the  company  and  cannot  be  con-  ! 
'tinued  unle.'s  the  earning  power  of  | 
the  company  is  restored  by  a  , 
marked  and  sustained  improvement 
'  in  biL'ines-s  conditions.  Develop-  I 
:  ment.'  over  the  past  three  months  ' 
have  been  slightly  encouraging  and  | 
do  not  warrant  a  complete  ces.'a- 
tion  of  dividend  payments  at  this  j 
time  pending  clarification  of  the  : 
outlook  for  the  company  in  the  new  | 
fiscal  year  beginning  .^pril  1st,  - 
1964.” 

Chartered  Trust  Co. 

$1.20  Dividend  Basis 

Toronto.  —  Directors  of  Charter¬ 
ed  Trust  Co.  have  declared  a  quar-  ' 
terly  dividend  of  30  cents  a  share 
payable  April  1  Ip  shareholders  of 
record  March  15. 

Dividends  previously  were  paid  I 
at  rate  of  25  cents  quarterly  with 
I  five  cents  extra  on  January  2.  1954. 

'  It  is  the  intention  of  the  company. 

I  it  is  .stated,  to  pay  30  cents  quarterly 
;  or  at  the  rate  of  $1.20  per  annum 
!  m  1954.  i 

Mac.MILL.\N  CONVERSIONS  I 
'  MacMillan  &  Bloedel  Ltd.  ad-  | 
vises  that,  during  January  a  total  i 
of  4.175  class  “A”  shares  were  j 
converted  into  an  equal  number  of  ! 
class  “B”  s.vares. 

There  are  138,730  class  ’'A"  and  ; 

:  5,146,808  class  "B”  shares  out-  | 

:  standing  as  of  January  31,  1954. 


From  us  von 

can  obtain  assistance  in 
securing  the  right  degree  of 
sound  diversification.  Not 
only  are  our  research  and 
statistical  facilities  avail¬ 
able— without  obligation— 
but  also  our  40  years  of 
experience  may  be  of  spe¬ 
cial  benefit  to  you. 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

3S.5  St.  .lame*  Street  West,  MONTREAL,  Phone  HArbour  9221 

MONTRE.\L  QUEBEr  TORONTO  OTTAVV.A  H.V.MILTON  LONDON.  ONT. 
KITCHE.NER  WINNIPEG  REGINA  OALG.ARV  EDMONTON  LETHBRIDGE 
V.ANCOUVER  VICTORIA  SAINT  .JOHN,  N.B.  FREDERICTO.V 


4  THE  FINANCIAL  TIMES,  FEBRUARY  19,  1954_ 

Administered  Assets  of  Montreal  ! 
Trust  Pass  Billion  Dollar  Mark  I 


The  "Over  Sixty-Five" — Wawanesa  Mutual 
Hiring  Has  Been  Outstanding  Success 


Certificotes  of 
Registry 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


rnch  sicnrrt  a  statement  waiving 
lit  in  rights  to  pensions,  group  insurance 
com-  and  other  fringe  benefits  except 
ai'C  holidays  and  agreeing  that  they 
:pcri-  would  be  employed  only  so  long  as 
il  In-  their  mental  and  physical  health 
barn,  enabled  them  to  do  an  nbove-aver-i 
with  age  job.  1 

onrio-:  company  had  the  pick  of 

>asis,  thp  ■•rcfired-too-young"  market.  It 
'obtained  retired  bank 
tized  retired  senior 
limit  rnen  of  this  calibre, 
for  were  eager  to 


[  Located  in  the  attractive  Souri.s 
river  vallc.y,  Wawanesa  with  its 
population  of  4.i9  has  little  to  dis¬ 
tinguish  it  from  any  other  little 
prairie  town  except  the  large  brick 
building  of  the  head  office  of  the 
company.  It  was  incorporated  there 
by  20  farmers  in  1806  who  wanted 
to  insure  their  own  and  other  farm 
maehincs  which  had  been  uninsur- 
managers,  3hle  up  to  that  time, 
civil  servants  and  Now  the  company  has  assets  in 
All  of  them  excess  of  $18,000,000,  an  eastern 
have  a  productive  branch  headquarters  in  Toronto  and 
The  .salary  was  a  offiees  in  Montreal.  Winnipeg.  Sas- 
secondary  cons'deration.  .katoon  and  Vancouver.  Its  "man- 

Policy  Kxlenrieri  (aging  director.  Milton  C  Holden, 

The  Montreal  experiment  of  the 

eompany  is  regarded  as  an  out-  ,  farmers 

standing  success,  and  the  pnlic.V'^'^  Wawa- 

has  already  been  extended  to  other  "f^'andon  area, 
offices  across  Canada.  Happy  in  Winnipegers  often  wonder  «'hy 
their  work,  the  men  are  said  to,  it  does  not  move  its  head  office 
have  the  hearing,  integrity  andUo  this  city.  It  apparently  is  satis- 
.ludgment  to  deal  with  the  public,  ified  to  remain  where  it  is. 


boiler  insurance,  explosion  insur¬ 
ance.  machinery  insurance  and 
weather  insurance  in  addition  to 
the  classes  for  which  it  is  already 
1  registered. 

The  Century  Insurance  Co.  Ltd.: 
boiler  in.etiranee,  explosion  insur¬ 
ance,  machinery  insurance  and 
weather  insurance  in  addition  to 
the  classes  for  which  it  is  already 
registered. 

Reliance  Insurance  Co.  of  Phila- 
idelphia:  automobile  insurance  and 
personal  accident  insurance,  pro¬ 
vided  in  connections  with  a  policy 
of  automobile  insurance  in  addi¬ 
tion  to  the  classes  for  which  it  is 
already  registered.  . 


end  of  i0,i2  at  $1,004.0.59.436.  was  The  Maritime  Trust  Co.  o.  Saint 
revealed  in  annual  report  of  the  John  N  B..  was  submitted  by  com- 
Montreal  Trust  Company  sub-  pany  recently  and  that  it  is  ex- 
mitted  to  annual  meeting  of  .share-  pected  that  holders  of  a  majoriy 
holders  during  the  past  week.  of  the  share.s  will  accept.  At  the 
Total  of  guaranteed  deposits  at  same  time,  it  is  the  intention  of 
end  of  vear  under  review  was  Montreal  Trust  Co.  to  take  over 
slightly  iWer  than  at  end  of  pre-  the  business  and  undertakings  of 
ceding  year,  but  profits  from  this  The  Northern  Trusts  Co.,  control 
source  were  appreciably  larger,  of  which  was  accjinied  in  1.  48. 

Not  earnings  after  all  charges  It  was  also  announced  that  com- 
were  up  at  $.544  342,  equal  to  $1.36  pany  had  become  associated  with; 
a  share  on  stock,  from  1952  net  of  the  Trust  Corporation  of  Bahamas, 
$4.33  170  '’bd  is  participating  actively 

At  annual  meeting,  value  of  com-  in  its  management.  All  these  steps 
pany*s  capital  stock  was  estab-  are  designed,  it  is  pointed  out  tO; 
lished  at  $21.  unchanged  from  that  eliminate  duplication  of  facilities 
established  at  end  of  previous  year,  at  certain  points  and  to  provide. 


I  Besf  Accounting  Procedure  for 

!  Key  Mon  Life  Insurance 

!  "I  have  recently  become  associat-  the  policy  plan  and  the  premium 
ed  with  a  160  employee  firm  as; 3.  Each  year,  as  policy  dividends 
accountant  and  office  manager.  The  |  are  paid,  show  them  as  a  prem- 
company  is  making  plans  to  takej  ium  refund,  then  in  the  next  col- 
out  a  policy  for  $100,000  on  the  life  iimn  have  the  net  payment  after 
!of  the  general  manager,  who  is  42.  |  this  deduction  as  a  debit. 
tiThe  president  is  not  very  active  4  Then  have  a  column  in  which 
and  the  general  manager  also  acts '  the  increase  m  cash  value  each 
as  sales  manager.!  year  can  he  shown  as  a  credit,  j 

Would  you  go  over  the  tax  as-  5.  In  your  fifth  column,  deduct  i 
pects  and  the  various  accounting  your  increase  in  cash  value  from! 
and  book-keeping  points  in  connec- 1  your  net  payment  so  that  you ' 
tion  with  a  policy  of  this  kind?  |  can  get  a  yearly  net  debit.  j 
Would  you  also  make  rccommcn-  6.  Keep  a  column  that  will  give 
dations?"  I  you  the  accumulation  of  the  net  | 

M.  T,  debits  over  the  years  i  which. 


receipts  for  preceding  year  of 
$4,203,189. 

Assets  totalled  $25,965,022  at  end 
of  year,  up  from  $23,995,783  at  end 


Further  Growth 
Sovereign  Life 


Another  year  of  marked  progress 
Is  reported  for  1953  h.v  The  Sover¬ 
eign  Life  Assurance  Co  of  Canada. 

New  insurance  issued  during  the 
year  was  at  highest  level  in  history 
of  company  and.  amounting  to 


Year  of  Progress 
Excelsior  Life 


Head  Office  -  Halifax,  N.  S 


Paid  up  Capital  and  Reservo:. . 

Guaranteed  Trust,  Deposits:. . . . 

Assets  under  Administration  for 
Estates,  Trusts  and  Agencies:. . 


Another  year  of  marked  expan¬ 
sion  in  operations  is  reported  by 
The  Excelsior  Life  Insurance  Co. 
for  year  19.53. 

N  e  w  insurance  issued  during 
year,  including  group  life  and  re¬ 
vised  policies,  amounted  to  $48.- 
517.459,  an  increase  of  more  than 
$5.5  million  over  previous  year’s 
total  of  $42,945,928.  Insurances  in 
force,  including  group  life,  totalled 
$345,285,943  at  end  of  19.53,  a  gain 
of  about  $28.3  million  over  total 
in  force  of  $316,994,523  at  end  of 
19.52. 

I  Total  income  of  $11.9,50,446  com-| 
pared  with  figure  of  $11,022,711  year! 
before,  premium  income  being  up| 
I  at  .$9,022,968  from  $8., 383,766.  ! 

Total  assets  at  end  of  19531 
amounted  to  $67,946,646,  ;in  increase  | 
during  the  year  of  .$5,404,487.  In-( 
vestments  in  first  mortgages  in-! 
creased  b.v  $2,434,547  and  at  $14.-i 
747,685,  represented  a’oout  22.5  per 
cent  of  invested  assets.  The  average 
rate  of  interest  earned  on  invested 
assets  during  year  was  4.47  per 
cent,  an  increase  over  the  figure 
of  4  2  per  cent  for  1952, 

Report  points  out  that  company 
entered  the  group  life  insurance 
field  in  a  modest  way  two  years 
ago.  using  its  existing  outlets  for 
sales  .At  end  of  last  year  it  had 
S2. 876. 600  of  group  life  insurance  in 
force. 


Wide  Gains  Made 
By  Dominion  Life 


Ue  rpconimend 

for  investment 
the  arrumu/afinn  of 

Supprilsed  Urou  th 
Fund 

ivtT  Assn  mill  A50  pnin 


Net  earnings  in  10.5,3  totalled  $21.3,340.  After  provading  for 
taxes  and  depreciation  and  for  dividends  at  10%  a  balance  of 
$68,372  was  carried  forward  in  Profit  and  Loss  Account. 

Total  Assets  under  administration  are  at  a  new  high  of 
$128.300, .300. 


manager' 


Presidenf  anrf  Managing  Director 
Albert  S.  Fraser 
Vire-Pre^'tlpnfn 

H.  R  Silver  C.  R.  .Smith,  Q.C.  J  C  MacKeen 

Dirrclom 

A.  Kirk  Cameron  .f  O.  Harnson 

Arthur  H.  Campbell  D.  H.  AtcDoiigall 

Hon.  Harold  Connolly  Donald  Meinnes.  Q.C. 

Michael  Dwyer  A  M.  MaeKay 

H.  L.  Enman  Hugh  Maekay 

C.  M.  P.  Fisher  Ira  P.  .Marnah,  M.E.I.C, 

Henry  J.  Hague,  Q.C.  .lohn  MaeN’eil.  Q.C 

Axui^tant  Genrrn!  Managprn 
f,  O.  Sewell  T  ,1.  Hanrahsn 

Branches  That  Span  Canada 


*No  corrmissions  C' 
included  i 


n.  c.  1  LOitn  CO.  ltd., 

360  ?t.  .lanir*  .''I.  W  Montreal 

Without  ohlipaiion  on  part, ‘end 
me  information  on  Supervised  Gro»*  ih 
Fund. 


F  C.  Manning 
S.  C.  Oland 
Wiiliam  T.  Powers 
O.  H.  Rennie,  M.B.E. 
D,  C.  Sinclair,  Q.C. 
Norman  R  WTuttall 
W.  N.  Wiekwire,  Q.C. 


XAME 


ADDRESS 


H.C.Fiunn&ru.LTU 

investment  fiprurities 

360  ST.  JAMES  ST.  W. 

MONTREAL. 


January  Activity 
Cotton  Mills  Lovr 

.\e‘'vity  in  Canadian  eoftnn  tex¬ 
tile  iTiills  during  January  was  at 
the  lowest  level  in  15  years,  accord¬ 
ing  to  Cotton  Institute  of  Canaria. 
Last  month  mills  opened  21.884 
bales  of  raw  cotton  —  compared 
with  24.991  the  previous  month  and 
33,769  during  the  corresponding 
month  of  last.  year.  This  was  the 
lowe.^t  January  figure  since  1939. 

Producers  note  that  the  January 
openings  reflect  accurately  The  ex¬ 
tort  of  the  continuing  industry  re- 
ref.=::on.  noting  that,  during  the 
month  most  mills  were  operating 
only  pa’-t-time 

Indu.'try's  difficulty  is  that  it  is 
pre.-ently  supplying  only  little  more 
than  half  of  the  domestic  demand 
for  cotton  goods  in  the  face  of 
strong  competition  from  imports. 


A  ropy  of  tfie  Annual  Slnlrtvrnl  nf  Ihf  C ompnny  vt//  hr.  maitrd  nn  rrqnttl 


Since /8 8 9 

HEAD  OFFICE ‘WATERmONTAR/O 


One  day  In  1858  a  blacksmith  named 
Joseph  Peavey  watched  a  river  crew 
struggling  to  break  up  a  log  jam. 
Seeing  the  need  for  an  implement 
to  help  roll  the  heavy  logs,  he 
developed  the.  tool  which  pcrpetiiate,s 
his  name— the  peavey.  A  .sloiij  wooden 
lever  with  a  metal  spike  and  hinged 
hook,  it  has  been  an  indis|x'n,sable 
aid  to  lumberjacks  ever  since. 


insurance  to  a  short  period  endow-  ith  ov®r  $32  million  of  new 

biisine.:s  repori^'d  during  January, 
menf.  depending  upon  the  circum-  Great-West  Life  Assurance 

stances  of  your  business.  Does  your  Co  rrantained  the-  high  production 
company  maintain  a  capital  re¬ 
serve’’  If  not.  a  whole  life  policy, 
or  evpn  term,  probably  will  be  the 
best  buy. 

If,  however,  there  are  invest- 
men‘5  in  bonds,  I  would  recom¬ 
mend  a  payment  of  life  or  an  en¬ 
dowment  type  contract.  The  extra 
premiums  will  bring  a  return  at 
the  end  of  the  road,  of  just  over  4D 
compound  ntere.st,  tqx  free. 

To  avoid  complications  and  law¬ 
suits.  I  advise  that  a  resolution  be 
passed  by  your  directors,  authoriz¬ 
ing  an  officer,  other  than  your  gen¬ 
eral  Bianager,  to  apply  for  the 
policy 


BUFFALO  f’ANADIAN  OPTIONS 

Buffalo  Canadian  Gold  Mines 
Ltd  advises  that,  subject  to  appro¬ 
val  by  shareholders  of  an  increase 
of  1.000,000  shares  in  the  authorized 
capital.  Alator  Corporation  has  un-l 
derwritfen  400.000  shares  at  20  cents' 
a  share  payable  one  half  upon  issue; 
of  supplementary  letters  patent  and  ' 
the  balance  within  30  days  there¬ 
after 

.Alator  has  also  optioned  475.000 
shares  as  follows:  100,000  shares  at' 
25  cents  a  share  for  three  months, 
after  issue  of  supplementary  letters 
patent;  lOO.OOO  shares  at  25  cents 
for  four  months;  100,000  shares  at 
30  cents  for  six  months;  and  100.000 
shares  at,  40  cents  for  one  year,  ’ 


HIGHLIGHTS  OF  1953 


NEW  BUSINESS  $77,579,000 

AN  INCREASE  OF  OVER  $13,000,000 

BUSINESS  IN  FORCE  $563,134,000 

AN  INCREASE  OF  OVER  $50,000,000 

ASSETS  $127,190,000 

AN  INCREASE  OF  OVER  $10,000,000 


AUSTRALIA  AND  NEW  ZEALAND 
BANK  LIMITED 


Ta:<  aspects?  The  premium  fnr 
the  policy  is  not  an  operating  ex¬ 
pense  nf  the  business.  I  strongly 
recommend  that  the  premium  be 
debited  to  surplus  account  If  the 
premiums  are  charged  to  the  profit 
and  loss  account,  they  would  be 
added  back  to  taxable  income  by 
*he  tax  department.  On  the  other 
hand,  the  proceeds  nf  the  policy,  in 
the  even*  of  a  claim,  are  not  tax¬ 
able  to  the  rompan.v  either  as  in¬ 
come  or  for  Succession  Dulie.s 
I  suggest  the  following  book¬ 
keeping  procedure: 

1.  Enter  the  policy  in  your  surplus 
account. 

2  Show  the  amount,  th®  purpose. 


PAID  OR  SET  ASIDE 

FOR  POLICYHOLDERS  &  BENEFICIARIES 
$15,594,000 


ABRIDGED  STATEMENT  OF  ASSETS  AND  LIABILITIES 
30th  SEPTEMBER.  1953 


A  complete  copy  oj  the  Annual  Report  for  7953  may  he  secured 
from  any  of  our  Branch  Officer,  uhich  are  located  in  principal 
citiest  or  from  the  Company'^  Head  Ojfice  at  Waterloo,  Ontario 


P  ptry  r  n 'V'C  n  ^ 

CHp'J.jP',  r*.  Ba  A'T.AS 

Sr^ic  A  Accojnt  w,’‘h  ot  Ajs* 

a^  Or  MArlce*  VaNj* 

8  ’5  RAC*'''/Ar  A  A'‘d  R Arrti+fflrcAs  in  Tta’^s  * 

LcA'^S  A'^vA'“C»S  *0  Acc 

L  Ab  I*/  Ot  C'j5*C'^Ar*i  AcceoMncAi  .  , 

BahIt  F /ed  /^ssa*5 

LaC'-t/  rj  C’jsV.rpA'S  and  ethers  00  Cenf|fm« 
GijarAn*AAS,  A*C.  •  .  . . 


Necessity  is  the  mother  of  banking  invention.  Since  no 
two  customers  have  exactly  the  .same  plans  and  problems,  the 
Royal  Bank  must  be  flexible  and  adaptable  in  its  approach  to 
your  banking  needs.  Existing  services  are  constantly  strength¬ 
ened,  extended  and  improved  to  meet  new  demands  and  require¬ 
ments.  You  can  bank  on  the  Royal  to  be  constructive,  practical, 
resourceful  in  helping  you  with  yoar  problems. 


GENERAL  MANAGERS  OEEICE  EOR  AUSTRALIA.  NEW  ZEALAND 
FIJI  AND  PAPUA: 

19^-196  Ce'lmx  S+rset.  MAlfcourra. 

PRINCIPAL  OFFICE  IN  NEW  ZE./*LANDi 
196  FpAthArston  Str*^*.  WAl|irq*on. 

HE/.D  OFFICE:  71  Comhill,  London,  fc.C.3. 

OvAr  760  Branch^i  And  ArjAnci^t  tnro'jqho'jt  Aus^rAha  and  N*w  7*A'And, 
in  F»ji,  in  Pap’Ja  and  m  London. 


HOME  OEFICE  NEW  YORK 


Total  assets  exceed  $2, 675, GOO, 000 


SERVING  CANADA  SINCE  1872 


CANADIAN  HEAD  OFfICE:  OTTAWA 


’i  hl:  fi; 


.'.kF 


Asbestos  Corp.  Earnings  Up 
Despite  Higher  Write-off 


Montreal  City  ond  District  Appointments 


ASBESTOS  CORP.  (Dec.  31) 

INCOME  STATEMENT 

(OOO's  omitted) 


Rpvnnups  ip.'!timatprii 

1953 

1952 

1951 

19.50 

1949 

$20,850 

$20,090 

$17,890 

$1.5„385 

$8,930 

Gross  opprating  profit. 

( cst . ) 

9,312 

8,880 

8,104 

6,908 

3..331 

Depreciation  . 

2,300 

1,200 

1,200 

1,000 

7,50 

Net  operating  profit.  ,. 

.  5.852 

6,403 

5,786 

4.861 

1,529 

Net  profit  before  tax  .  , 

6.231 

6.748 

6.091 

5,045 

1,692 

Net  profit 

4,423  4.248 

BALANCE  SHEET 
Assets 

3.901 

3.488 

1,1.38 

Cash  and  pquivalent  .. 

8.726 

9,226 

7.933 

6.704 

3,017 

Inventorie.s  . 

2.215 

2.360 

2.185 

1.247 

1,420 

Total  current  . 

.  12.670 

13.141 

11.617 

9.461 

6.042 

Gross  property  . 

.  20.207 

16,830 

16.284 

14,144 

13.348 

Net  property  . 

6,070 

4.993 

4.647 

4,707 

4.911 

Bank  1  oa n.«  . 

Total  current  . 

Funded  debt  . 

Capital  .vtock,  Cap.  .surplus 
Earned  .surplus  and  surp.  res. 


Liabilities 


- Nil  through  period— 

1.605  2.221  1.970  1.946 


1,138 


5.513 

5.513 

5.513 

.5,513 

5,513 

12.951 

10.778 

8.781 

6,710 

4. .302 

18,464 

16,291 

14.294 

12.223 

9,815 

RATIOS 

7.9 

5,9 

5.9 

4.9 

5.3 

24.00 

26.1 

27.3 

28.5 

11.6 

RENE  SAINT  CYR 


AUSTIN  KENNEDY 


Current  a.ssets  Current  l;ab.'=. 

Ne*  profit  Net  worth — ... 

share  on  the  1.800.- 1  construction  of  the  a.ssociateri  plant 
000  outstanding  common  of  .Asbestos  progressed  at  a  satisfactory  rate. 
Corporation  amounted  to  $2.43 1  and  present  indications  are  that 
against  $2.36  in  1952.  |  production  will  commence  in  the 

Gro.ss  operating  profit  estimated  latter  part  of  the  current  year, 
from  various  sources  in  the  com-!  Tonnage  milled  in  1953  totalled 
pany's  annual  report  stood  at  .$9. -.4.047.614.  as  against  3.801.498  in  1952. 


.Announcement  has  been  made  b.y  the  Montreal  City  and  District 
Savings  Bank  of  the  appointment  of  Rene  Saint  Cyr  as  superin¬ 
tendent  of  personnel  and  premises  and  of  .Austin  Kennedy  as 
secretary  of  the  hank 


Canadian  Business  Index 


312.000  against  $8,880,000  in  19.52. 
The  net  operating  profit,  after  de¬ 
duction  of  all  charges  and  expenses, 
was  down  at  $5,^52,000  compared 
v.'ith  .$6,403,000  in  1952  largely  as  a 
re.sult  of  the  sharp  increase  in  pro-j 
vision  for  depreciation  which  rose! 
to  .$2,300,000  against  $1,200,000  ini 


for.  a  daily  average  of  14.330  a.- 
compared  with  13,806.  The  increased  FINANCIAL, — D.B.S 
tonnage  was  mainly  attributable  to 
the  British  Canadian  Mine  where 
the  mill  feed  was  17  per  cent 
higher  than  in  1952. 

Increasing  Competition 
Mr.  Penhalc  also  noted  the  in- 


-ncr.  ?>! 


^^52.  I  creased  competitive  nature  of  thr 

Final  net  profit,  because  of  a! European  market  as  supplies  from 
smaller  income  tax  outlay,  partly  in  j  Russia  and  South  Africa  in  par- 
conncction  with  capital  expendi- 1  ticular  become  freer.  How'cver, 
tures  during  the  year,  was  up  from  j  Japan  now  looks  like  a  better  mar- 
$4,248,000  to  .$4,423,000  in  round  ket  than  in  the  immediate  past, 
figures.  .  in  the  condensed  balance  sheet 

The  actual  sales  of  the  company below,  the  $6  million  of 
are  not  shown,  but  the  company  re-  government  bonds  allocated  to  ex¬ 
port  indicates  that  there  was  a  I  Pension  have  been  shown  as  cur- 
dollar  increase  of  about  2  per  cent  | '  despite  their  somewhat 

while  total  revenues  of  the /com- nature.  As  a  result,  the 
pany.  includihg  investment  and  ! '''°'’*5*og  capital  position  is  extreme- 
other  miscellaneous  income  pushed  high,  standing  at  7.9-1. 
to  an  estimated  $20,850  000  ^ot  profit  to  net  worth  (which 

Mines  Near  Capacity  ,  latter  figure  includes  'General  Re- 

ATT,,..,  .  .  ■  serve  )  remains  very  much  above 

.  L.  Penhalc,  pi'csidcnt  points  average  corporate  results,  at  24  0 
out  in  directors  report  that  com-  per  cent,  although,  as  a  result  of 
pany  .s  four  producing  mines  oper-  the  use  of  funds  for  capital  expen- 
ated  at  clo.se  to  capacity  during  the  I  ditures.  the  return  is  .comevvhat 

year.  The  development  of  the  new,  below  that  of  the  previous  three 
Noi  mandie  mine  ore  body  and  the  I  years. 


(vartcred  Banks 

Demand  Dcpo.':ils  .. 

-Savings  Depo.sjts  . 

Cui'ront  Loans  ... 

Bank  Debits— 12  months  .  . 

Life  In.surance  Sales — in  months 
-Bond  Kaiancm,;.— 12  months  ... 


DO.MIMON  H.VAXCK 

Total  Revenue— n  months 
Total  Expenditures 
Surplus  . 


BfSIMlSS  COMilTIO.NS— D  B..S. 
General  Economic  Situation- 
Index  of  Industrial  Production — 
.Vovomher  in.Ti-.^n  cqual.s  lOfi 
Production  and  General  Business 
Mineral  Production- 

Gold — 11  months  .  Ounce- 

Cement  -11  months  .  Bbl.':. 

•Asbestos — 11  months  .  Tons 


la.is 

19.52 

$ 

« 

■'i.iRn.n.in.flno 

3.242.093,000 

.-.03-1.050.00(1 

4.921.438,000 

.3  790.301, oni) 

3.188.0.93.000 

.-.7.4I7.0aD 

12i.197.CCn. 0^0 

1  ..570,700.000 

1.399,200,000 

2  434. 1.37,293 

I  ..589,056.046 

3.!kR.«2‘^.nO(> 

r;.035. 253.000 

2.P28,2-ia.nnn 

2.821.1.54.000 

2  Jn. 381. 000 

26U099.000 

2.5 1.2 

248,1 

3.793.395 

1.079.946 

2n.9.0S.0;:0 

17.400.000 

847,231 

862,838 

Year  of  Growth 
Industrial  Life 


The  Industrial  Life  Insurance  Co. 
reports,  for  19.53,  a  year  of  contin¬ 
ued  growth  in  operations  with  in¬ 
creases  in  assets  and  in  business  in 
force  exceeding  those  for  any  prev¬ 
ious  year  in  the  history  of  the  com¬ 
pany.  Interest  earnings  on  invested 
assets  showed  a  substantial  increase 
over  the  19.52  figure,  the  rate  of 
mortality  improved  and  cost  of  op¬ 
erations  was  kept  within  reason¬ 
able  limits. 

New  business  effected  during 
year  totalled  .$67,968,141  and  insur¬ 
ance  in  force  al  ond  of  19.53 
amounted  to  $31.5  756.699.  exclusive 
of  reinsurance  ceded  to  other  com¬ 
panies.  Total  business  in  force 
comprised  $167,091,277  of  ordinary 
insurance:  $107,546,719  of  industrial 
and  $41,118,703  of  group  insurance. 

Total  receipts  emounlcd  to  $11.- 
001.271,  an  increase  of  $1,526,643 
over  previous  year:  and,  of  this 
lotal  $9,275,028  was  represented  by 
premium  income. 

Gross  rate  of  interest  earned  on 
investments  of  company  duVing 
1953  was  4.95  per  cent,  which  com¬ 
pared  with  1952  rate  of  4  74  per 
cent.  Rate  is  much  higher  than  the 
average  earned  by  life  insurance 
companies  in  Canada. 

Total  assets  increased  during  the 
year  by  $3,765,612  to  $31  044.127. 

Report  points  to  the  expansion  of 
.company's  operations  into  the  On- 
Change  tario  field  and  .^itatos  that  offices 
tare  now  maintained  in  Cornwall. 

_  j  ^  Ottawa,  Kirkland  Lake.  Timmins 

2 '5  and  Hamilton.  In  addition,  a  new 
18^9  office  has  .just  been  opened  in  Tor- 
98  onto  and  it  is  hoped  to  add  one 
additional  office  each  .year  for  the 
next  4  or  5  .vears. 


12.7 

58,.') 


I  has  been  appniriteri  inspector 
,  E.  V.  .Allan  to  he  manager  at.  Grand 
I  Manan.  N.B 

j  G.  A.  Stewart  to  he  manager  al 
Queen  and  River.  Toronto. 

S.  .7.  Trenholm  to  be  manager  at 
Thorhild.  Alta. 

11.  .1.  C.  Bcldir.p  to  he  accounlanl 
at  Ha.vmarkct  Square.  Sa:nf  .7ohn.  N.B. 

H  S.  Brown  to  be  accountant  al 

North  End,  Saint  .tohn.  N.B. 

G.  E.  Chipman  to  be  accountant  a; 
Mailc.vbur.v. 

G.  C.  baDell  to  he  accountant  at 

tlst  Avenue  and  Granville.  Vancouver, 

D.  B.  Dawo  to  he  accountant  at 

Campbellton,  N  B. 

.A.  c;.  Lunn  to  be  .accountant  al 

Brook.a.  .Alta. 

(AN,  BANK  m-  (OMMERfE 

W  .M  Currie  to  be  an  inspector  and 
G.  T.  Orm-ton  to  be  an  audit  otficei. 
bead  office.  Toronto,  Onl 

D.  M.  Rodger,'  to  he  an  assistant 
inspector  department  of  superintendent 
of  .Manitoba  .and  Sa.skatchewan 
branches.  Winnipeg. 

.VI  B.  Fitzpatrick  to  be  accountant. 
.Arligonish,  .\,s. 

O.  C.  Blair  to  be  manager,  Earnham. 
Que. 

V.  1..  Lowe  to  be  manager.  Fishe- 
Branch.  .Man. 

H.  M  Swift  to  he  an  assistant  ac- 
enuntant,  Halifax. 

.7.  R.  Doucet  In  be  manager,  Heir.- 
mingford.  Quo. 

H.  D  White  to  be  an  assistant  ac¬ 
countant.  Kingston,  .lamaica 

C  H.  Thoma.s  to  he  accountant  an.d 
P.  H.  .folinsnn  to  be  a,ssistant  account¬ 
ant,  Magog  Quc. 

W  L.  Brown  to  hr  accountant.  Mon-c 
•law.  .Sask. 

L.  .A.  W.  Rri"  to  be  manager,  Pick'.c 
Crow,  Onl. 

K.  R.L'rquhait  to  be  manager,  Rich¬ 
mond.  Quc, 

A  branch  has  been  opened  al  Pn; 
tage  and  Moorgatc,  St  .fames.  Mar 
under  the  management  of  W  F.  Millr 

A  hrancli  has"  been  opened  at  E\ 
mouth  Street  and  Colhorne  Rnac 
Sarnia.  Ont.,  under  the  management 
O.  M  .7.  Fagan. 

E.  E.  Clow  to  he  accountant.  S\n- 
.icy.  .\.S 

A.  I'  Pirir  to  be  accountant  Blno. 
and  Dutfenn,  Toronto 


.7.  T.  B.  Holclei  to  be  accountant..  D.  W.  ,1.  B.owd'.er  In  be  an  as-i.-tan 
Dufterin  and  Glencairn.  Toronto  accountant.  Robson  District.,  Vanenu 

.7.  O.  Thompson  to  be  an  assistant  ver. 
accountant.  ^Market.  Toronto.  .r  M,  Jickline  to  hr  an 

C.  M.  Carroll  to  be  a^Nt-te^nt  account-  countant.  Victoria.  R  r. 
anl.  Parliament  and  Carlton,  Toronto. 

H.  H.  Buckle  to  be  account.int.  VVii-  F.  .T.  Hall  to  be  an  a«;^istar.t  ac' 
.'‘On  and  .lane,  Toronto.  countant,  Windsor,  Ont. 


The$c  sharcM  having  hern  nniH  thin  ativertiMen\ent  appear*  a* 
a  matter  af  reenrd  only 


125,000 

COMMON  SHARES 
AUTHORIZED  AND  ISSUED 

L.E.  WATERMAN  PEN  COMPANY  LIMITED 

PRICE  -  $10.00  PER  SHARE 

Information  on  request 

SAv.\Kn,  ITootisox 

&  Co. 

250  .\0TRF:  DAV1F-:  .si  REF.T  WEST. 

MONTREAL,  P.Q. 

.SHERBROOKE  .  TROIS-RIVIERES  .  CHICOUTIMI 


27  CHANGE  MEETING  DATE 

p”  .Montreal  Telegraph  Cn.  advi.se? 
of  a  change  in  the  date  of  the 
.special  mectine  of  stnekholder? 
'called  to  consider  sale  of  company’s 
as.sels  to  an  unidentified  purchaser 
L.llfor  $3  million.  Originally  the  meet¬ 
ing  wa.s  to  have  been  held  in  Monl- 
;  real  on  April  15.  The  new  meeting 
1  q  date  is  April  20. 


20  t 


I  I 

mg  year,  but  not  in  the  same  pro¬ 
portion  as  in  1932  when  govern- 
..Tient  consumer  credit  restrictions: 
were  removed.  It  is  possible,  re- 1 

_ _  Iport  continues,  "that  the  trend  so! 

Years  eiiHeH  ii  .  Boticcable  in  1952  has  reached  a 

^195,1  *^^19.7?*' I  corresponding  to  the  exist- 


Union  Acceptance 
Earnings  Up  Widely 


C'o.fl— 12  months 

. . . .  Tons 

1.5.3.56,000 

17. .579.000 

_ 

9,8 

(.  rurtr  Oil-  10  month.? 

...  Rbl.s. 

6.5. 221. 979 

49,842,448 

30.9 

niifacliiring  Production — 

.X'ovrmhP:  19:;,5-.59 

equals  :nil 

264,8 

263,5 

0  5 

Flour— 4  months  (a) 

Bhls, 

6.942,373 

8.550,851 

_ 

18.8 

Lcat!icr  Eoot.s.  Shoe.'*— Ifl 

mos  Pr*. 

3:5..59o.cn0 

31.070.0.0 

8.1 

Newsprint— 12  months 

Tons 

.5,721.296 

0.6 

Wood  Pulp — 12  months 

.  Tons 

•  8.906  i>on 

8.797.000 

•T- 

1.2 

Paperboard — 12  months 

Tons 

739,000 

693.000 

7.4 

Fine  Pa'Jcr— 12  months 

Sh.  Tons 

19.5,98-1 

177,3.30 

..L 

10.6 

Steel  Ingot — 12  months 

Sh.  Ton- 

4,010.000 

3. .578.000 

12  : 

Pip  Iron— 11  niontl-i.s 

Sh.  Ton.s 

2,791,748 

2,449.333 

14.0 

PowT:  oi oduction -  1 1  nios.  HP. 

5t.289.l30.C0O 

Auto  Sale.'i— 12  months 

unit- 

4  5L887 

400.777 

15.2 

Paint,  Varnish  Sale.'— 10 

months  $ 

9.5, .597,207 

89, .304 .837 

4- 

7.1 

Relinccl  Petroleum— in  mos.  Ebls. 

102. 16.5 

90,3-14 

12.7 

Maniifaciurinc  Invrntf»r: 

rs  —  Oct . 

3.947.000.0"  0 

3.7!2.7n,rf3';n 

— 

Building  Permits— 10  months  .... 

a35.646,000 

417.761.000 

•T' 

50.2 

Bank  Staff  Changes 


be  a-.-i-tart  manager, 
'istant  manager. 


Net  RrvrniiPs  . 
Oper.  Profit 
Net  Earnings 
Earn,  on  fom. 
Work,  rapiial 
Ciirr,  Ratio 


population  and  economic  con 
I.«ti,fi47  1.018,199  ditions  in  the  country,  and  that 
J-s’aai  progress  of  your  company 

'  i  s:)  if 3.1  will  depend  not  only  upon  devclop- 

4. 742. .709  2.9i.>.9;i')  tnent  of  the  country  but  also  upon 

i..i4 — I  L4(i — 1  continued  expansion  of  operations 

A  year  of  continued  expansion  j 'b  Ontario  and  the  other 
in  volume  of  business  i.s  reflected  Pi'ovinces." 

in  annual  report  for  1953  of  Union  Directors,  report  states,  consi- 
Acccptance  Corp.  Ltd.  which  d^^hed  that  the  best  interests  of 
shows  a  60  per  cent  increase  in  shareholders  would  be  best  served 
net  revenues  over  1952  figure  and  .  *!>>’  deferring  action,  for  the  time 

net  earning?  after  all  charges  being,  on  common  stock  dividends 

nearly  doubled.  until  all  factors  of  proposed  com- ;  PRICES— D.B.S. 


FOREIGN  IKADK— 

Tot.9l  Exports  .  10  me? 

Total  Imports  .  10  mos. 

Toi.al  Tracif  .  10  mos 

Total  Balance  .  . 

I7.S  Balance  . .  10  mos. 

U  K.  Balance  .  10  mos. 


DO.MESriC  TRADE— DBS. 

Chain  Store  Sales  12  mo.,. 

Department  Store  Sa’e^  11  mos 

Retail  Salcr  1!  mos. 

Wholesale— Nov.  '.Ti-.SO  equal  100 
Farm  Income  .  12  mos 

•Rail  Carloadings.  10  days  .7an,  .71 

'  'Do  Cum.  total  .Ian.  .71 

.2,«74.679.00.1  2.778„743,0.70  —  3  7 


7.4.58,.in0,000 
7  701  ..700.000 
7.1.58,000,000 

-  243.000,000 

-  70,3.400.000 

-  188.100.000 


1.097, .3.3:), 070 
763.789.000 
:o.92L  976.oni) 
.761  0 


7.. )7n.2no.oon 

7. . 721. 900. 000 

6.892,100.000 

-  348. ,700. 000 

-  .3.7 6 ,,700.000 
■  .74 5,. 700 ,000 


84.4,3.5 


Grow'th  in  business  also  is  re¬ 
flected  in  balance  sheet  which  re¬ 
veals  secured  notes  receivable  up 
at  $12,879,972  from  $9,125,020  at 
end  of  19.52  and.  on  the  liabilit.v 
side,  demand  secured  notes  issued 
tor  bank  advances  up  at  $7,900,000 
from  $.5.9.58,931  and  funded  debt 
up  at  $1,869,000  from  $960,000. 
Directors'  report,  signed  by  J, 


pany  expansion  have  been  care¬ 
fully  assessed,  resultant  additional 
working  capital  requirements  de¬ 
termined  and  until  the  trend  of 
economic  conditions  for  the  year  gr.ain  statistics— Bushels— d  b.s 
1954  become  more  apparent. 


Wholesale  Prices  Nov. ’78-'.79  equals  IfK) 
Consumer  Index,  .Ian  1949  equals  !t;0 
Ind.  Comb  Stocks  Doc  .7.3-79  equals  100 
Ind.  Bond  Yields  Dec.  .7.3. ,79  equals  '00 


1.0 12, 01 2. 000 

7.74,637,000 
;  0,4 18.97.!  070 
.762  ,7 


183.4 
118  0 


Wheat  in  .Store.  Erh.  7.  biisheU 

E.MPLDVMENT— D.B.S.,  Dei.  Isl  — 
Grnoial  Index  . 


.MORE  STANDARD  BRANDS 

Standard  brand  Incorporated  re-  railwaas  E.ar.nings 
ports  that  3.850  shares  of  common 


K.  Proctor,  chairman,  and  F'rank  I  .stock  have  been  issued  under  the 
E.  Burroughes.  president,  states  company's  stock  option  plan, 
that  volume  of  business  transacted  There  are  3,195.927  shares  out- 
.showed  a  continued  inej'case  diir-  standing. 


The 

British  Mortgage  and  Trust 
Corporation  of  Ontario 
STRATFORD 

Balance  Sheet,  December  .‘Ust,  1953 

ASSETS 

CAPITAL  ACCOUNT 

Office  premises  .  .  $  36.788.44 

■Real  estate  for  sale  .  1.00 

Mortgages;  principal  .  1.768,267.05 

Government  bonds:  principal  251,413.75 

Canadian  municipal  bonds;  principal  25,485.45 

Stocks  .  107,143.00 

Cash  on  hand  and  in  bank  .  120,091  07 

TOTAL  CAPITAL  ASSETS  . 


$  2,309.191.76 


GUARANTEED  TRUST  ACCOUNT 
Mortgages  and  agreements  for  sale: 

principal  . $12,590,670,92 

Dominion  government  bonds;  principal  1,910.024.12 
Provincial  government  bonds:  principal  449,778.17 
Canadian  municipal  bonds;  principal  .  21.636.20 

Cash  on  hand  and  in  bank  .  220,717,63 

TOTAL  GUARANTEED  TRUST  ASSETS . $1.5  192.827  04 

ESTATES  DEPAR'mENT 

Estates,  Trusts  and  Agency  Funds  . ,$  871.234.20 

$18,373,2.53.00 

LIABILITIE!^  • 

CAPITAL  ACCOUNT 

Capital  stock  full.y  paid  up  .  $  1.000.000.00 

General  Reserve  Fund  .  LOOO.000.00 

Profit  and  Loss  credit  balance  .  181,187.17 

Reserve  for  taxes  .  66,907.11 

Dividends  payable  January  2nd,  1954  60,000.00 

All  other  liabilities .  1.097.48 


$  2.309,191  76 


TOTAL  CAPITAL  LIABILITIES 

GUARANTEED  TRUST  ACCOUNT 
Guaranteed  Investment  Receipts 

Principal  .  $8,614.28162 

Interest  due  and  acrued  84.817.27 

$8,699,098.89 

Tiust  deposits;  principal  and  interest  $6,493,728.15 
TOTAL  GUARANTEED  TRUST  LIABILITIES  $15,192,827.04 
ESTATES  DEPARTMENT 

Estates,  Tru.sis  and  Agency  Funds  $  871.234.20 


$18,373.2.53.00 

NOTF,:  The  value  of  bonds  and  stocks  above  stated  in  the 
aggregate  are  less  than  market  value. 

L  ]\I.  JOHNSTON.  President 

W.  H.  GREGORY.  Vire-Presidevl  and  Mnnnqivfj  nirertnr 


CNR  — November: — 
Oiieratin:  Revenues 
Operating  Expcn.-f.s  . 

.Net  Revenues 

Eleven  Months: — 

O.o  Revenue.- 
Op.  Expenses 

•Net  Re\er.uc.< 

r.P.R.— December — 
Gro.s.s  Earninss 
Wk  Expense.? 

Net  Revenue.'! 

Twelve  Months:  — 

Gro.ss  Earnings  . 

Wk  Expenses 


Net  Re\'cnurs 


5 1, 557, f  00 

49.969,000 

1,533  000 

1 .349.000 

5,092.000 

— •  ,3,743,1.1170 

II 

616.218,000 

57,3.543,000 

-i  25.523.000 
♦  355,677.000 

.71,416.000 

42.670.000 

—  11,254.000 

39.072.941 

•35.314.721 

.3'9.554.937 

37.079.4,56 

—  .531,995 

—  1.764.735 

•3.708  220 

2.475.481 

;  1.2.32.7:19 

470.571. .371 
441.C86.799 

457.808.969 

428.878.189 

-4  12,762.400 
•  12.80,3.610 

2a3.8n  1.575 

2o.9:i0.780 

—  46.208 

ROV.AI,  B.\NK  OF  (  \N5D\  ' 

.1.  L.  Bertrand  to  be  manage'-.  .$te  | 

Therrse.  Que  | 

H.  .1.  Rol.stnn  to  he  manager.  Kepw  at-  i 
in,  Ont.  I 

A.  Wilson  to  be  manager.  Rapid  Cit\-.  ' 

.Man.  , 

D.  G  Palmer  to  hr  managei .  Mara- 
caiho.  Yen. 

N  T  Long  to 
Pails,  France. 

W.  K.  Movie  to 
Havana,  Cuba, 

R.  M.  Nca-e  to  he  aocoimtant.  Rig 
I  Valley,  .Alta. 

!  .1.  E.  .lohanncsson  to  or  accountant. 

Fort  Gai-,\ ,  Pembina  and  Oakrnwald. 
4-  2  0  .Man 

--  11.8.  R  S.  Stuart  to  be  accountant.  Wes- 
-r  3.9  Ion.  Ont. 

—  .8  R  ..I.  Payn  to  be  accountant.  -St 
•f  .51  .3  .John's,  Freshwater  and  I.a-  Marchant, 

—  55.5  Nfld 

E.  A.  Sherred  to  be  accountant. 

Souns.  Man. 

I  .5  3  E.  T.  .Mustard  to  he  accountant.  Tor- 
-a  4,0  onto.  Eglinton  and  Sinnott. 

43  L  W.  F.  MacLcnnan  to  be  acenunt- 
_  (14  ant.  Erick.son,  Man 

■I  K.  Burnside  In  he  accountant.  Qur- 
_  ]]  0  bcc.  Limoilou, 

_  10  9  F  ^xE.  McLaughlin  to  hr  accounlanl. 

Drydcn,  Ont. 

R.  B.  Thomas  to  be  accountant, 

Courtenay,  B.C 

,  ,  W.  E.  Seifert  to  be  accountant  Mani- 
tou.  Man 

„  „  A  M.  Craighead  to  he  accountant. 

.  '  .Montreal.  Somcrled  and  Cavendish. 

G.  M.  K.  Nodwcll.  to  be  accountant 
Sunridge,  Ont. 

o-n  '•><)-  A,  L.  Eden  to  hr  accountant.  Camn- 
"•s.a-n  ,  .40.,  hpiijnrd.  Ont. 

.1.  D  Hancr  to  he  accountant.  Tren- 
116.4  4-  O..',  Dnt. 

J  R  Rr.vnold-  to  hr  flcrouni;^nf ^T)d- 
lAnd.  Ont 

G  R  H'^ncork.  to  hr  arcouni^nt 
2.155.000  Huntsvillr.  Ont 

RANK  OF  NOVA  SfOTI  A 
L.  Cullrn  in'Pectnr 


i$fontTr8l  Trust  wag  psfahlishcd  la 
to  serve  the  people  of  a 
small  commiinitv. 

Today,  a  ftcr  .sixty-five  years  with  a 
vast  store  of  acciimiilaterl  experience,  it 
serves  the  nation  from  Cioast  to  Coaat 
—  and  there’s  a  reason. 

Servinjr  client.s  with  friendfiness  and 
technical  skill  from  generation  to 
generation  has  enabled  us  to  achiesre 
this  long  record  of  service.  y^kie 

highly  the  goodw  ill  of  our  client, s  — 
that  is  whv  we  suggest  vou 
ASK  OTHERS  AROl  E  US. 

If  you  do,  we  think  vou  will  I'lemmo 
a  client  -our  experience  has  Keen  that 
our  clients  soon  become  our  ineadm. 


Montreal  Trust 

( lorn  pany 

MOSTRFAI  •  CLIf,  SRV  •  FDVinNTON  .  HAtIFVV 
TORONTO  t  \AScni\ER  •  VICTORIA  •  WINNIPEG 
LONDON.  ENGL AND 


f-Woori  Gundv  <X-  Cn. 

•  1954-1955  figuic- 

EXTEND  NEW  HUGH  OPTIONS  shares  at  10  cents  per  .share  pay- 
New  Hugh  Malartic  Mines  Ltd.  able  January  30  last,  and  on  all 
advises  that  it  has  granted  a  three  option  dates  according-' 

.  l.v.  There  are  728.748  shares  in  the 

month  extension  to  David  Agency  treasury  and  3.271,252  shares  out- 
Limited  on  their  option  of  100,000  standing. 


Over  $11 


OUR  ACTIVITIES  IN  1953  ^ 

5110,000,000  of  Investment 


0,000,000  et  investment  .es...., 

W.  w...  '('•  •<■'•  -J—'-  . . . 

SynWieotes  for  fhe  following  issues-  _ _ sWuaa'* 


"The  Bank  strengthened  the 
framework  of  my  business" 


“In  10-16  I  was  the,  owner  of  a  Mii.all  furniture  hiisine-s.  I 
saw  an  opportunity  at  th.al  time  to  expand  by  producing 
office  furniture.  However,  witli  niv  limited  e.apital,  I  couldn't 
see  how  I  could  finance  the  extra  cfiiiipmenl  and  heavier 
inventories  of  lumber  and  hardware.  I  talked  it  over  with  Dan 
McMillan,  my  Dominion  Hank  manager.  Me  pointed  out  wavs 
to  make  my  capital  work  lo  greater  advantage. 

“Since  then  my  biisine.ss  has  grown  steadili'.  I  give  a  lot 
of  credit  to  the  finaneial  help,  (he  sound  loan  poliey  and  giiid- 
anre  of  The  Dominion  Hank.  W  hen  you  need  good  hii-ine.<s 
adviee,  you'll  he  wise  lo  talk  things  over  w  ith  your  Dominion 
Rank  Manager.  ' 

Hrnnrhr.t  lhrniii]hniil  Cnnni/n. 

Cnrrrrj)o»drvt.K  thrinighnnl  the  nnrld. 

New  York  Agency:  London,  England  Branch: 

49  Wall  St.  3  King  William  St.,  EC4. 


Province  of  Quebec 
Province  of  Manitoba 
City  of  Sherbrooke 
City  of  Thetford  Mine* 

City  of  Verdun 
City  of  Joliette 
Town  of  Vol  d'Or 
Town  of  Arthobosko 
Town  of  Bedford 
Town  of  Coorville 

School  Commission  of  L  «omp (Temisc.) 

School  Commission  of  bt.  uov 

School  Commission  of 

rrTc::=::i;; 

S»  Margoerite-Moric 

School  Commission  of  bt.  morg 

(Matopedio)  . 


(Matopedio)  “A 

Quebec  Telephone  Corporation,  Series 

W.  hov.  «l»  parlicM..! 


5<h«ol  Co-ml.V."  of  Shi,.--"-. 

(Port  Daniel) 

School  Commission  of  Iberville 
School  Commission  of  St.  Foy 

School  Commission  of  5,  Hilaire 

5;Iis°tees^oMhrPorish  of  St.  Eugene  de  Rosemont 

;rrh  of 

lies  de  lo  Madeleine 

College  des  Eudistes  ..g., 

The  Roman  Catholic  Bisnop 

Soeur^  de  Sainte-Marie  de  Nomur,  Ohawa 

Corporation  de  I’Hopital  de  CoaticooW 

Reddy  Memorial  Hospitol 

St.  Justine  Hospitol 

Montreol  Metropolitan  Commission 
Sylvio  Marceou  Inc. 

Show  Mart  Inc.  . 

Lnerol  Motors  Acceptance  Corporation 

Canada  limited 

Wm.  Stairs  Son  &  Morrow  Ltd.  ^ 

Aluminum  Company  of  Canada 


lOoMINION 


BANK 


Province  of  Nova  Scotia 
Town  of  Riviere  du  Loup 

. 

Series  “B" 

Hydro  Electric  Power  Comr 


nission  of  Ontario 


Credit  Foncier  Franco-Canodien 

The  Bell  Telephone  Company  of  Canad 

Troders  Finance  Corporation 

Industrial  Acceptance  Corporation  Limited 

Maine  Turnpike  AuthonW 

Phillips  Electrical  J. 

Aluminum  Company  of  Conod 


C 


1 '! 
\m 


QUEBEC 


—  ST.  HYACINTHE 


31  ST.  JAMES  STREET,  WEST 
TEL.:  M Arquette  6081 
MONTREAL 

SHERBROOKE 


—  MONCTON,  N.B. 


83  YEARS  OF  SERVICE  TO  THE  CANADIAN  PEOPLE 
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•  I  I  problems  of  conservation  and  of  their  effects  I  \A/I  j_  I  TTl  *  *T*  t.  \k.i  Som?  of  ihp^o  sounds  may  ho  aitinn  of  t.>i.nnn.nnn  >fi  por  i.noo 

The  tinancial  Times  i  ™  '';;r  „nf.r.nce,,  tho  What  Is  This  Tu  g  -  of  -  Wa  r  r  ::  '.it 

ESTABLISHED  1912  Canadian  Institute  of  Afrriculture,  the  Can-|  ^  I  •  I  | _  _  *  ■  •  slidr-down  in  the  Unitod  States?|  without  ealrulatme  the  rnm- 

Serretar>\  John  D.  Hoeg.  B.Sr.,  C.A,  Authorized  as  Fnrestl'V  Association,  the  Canadian  Institute  Europe?  Exports?  Above  all.  in  I  that,  hy  the  end  of  the  rteoade— 

Serond  Class  Mall,  Post  Offtre  Department.  Ottawa.  Forestry  and  the  Enpineei’inF  Institute;  -  every  eventuality.  what  ahouljthe  Population  Pranrh  of  the 

e.  C.  EBTL  .  rresident  and  Man. -Editor  of  Canada:  all  orjfanizations  which  carry  *•  CHALONER  ilabour  readjustment?  jCensus  division  prefer  to  say  nfil  — 

i.  W.  TYSON  .  Viee-President  considerable  weight  in  the  various  fields  of;  How  much  is  there  a  deliberate  tial  .  .  .  and  through  office  inter-  This  i.«  the  group  on  which  selec-i  -There  are  many  desirable  na-'we  could  he  near  a  population  of 

A.  R.  W'.  VOINO  . — MI^  endeavour  throughout  the  country  which  Canadian  policy  to  cut  back  on  j  views  and  counselling,  the  selection  hive  processes  really  work.  hional  projects  and  alternative  civi- j  Ul.POn, non. 

laria  and  the  United  King-  they  represent.  Attendinp  the  conferencesjii-nmigration?  who  is  making  the-of  suitable  and  desirable  immi-  For  instance  there  was  official  i  ij^^,  riemands  in  Canada,  which  willj  Variou.s  factors  intoh-cd  might 

ii*  a*^lira^lon  ^ai  alt  our  will  be  representatives  of  provincial  and^long  term  plans?  How  much  is  grants."  sa.vs  the  Department  .sj  interest  in  a  group  of  a  hundredj^,p  quite  ample  to  absorb  any|rhange.  of  course.  Rut  if  immigra- 

nsible  .Ydvprtising  .Agency,  federal  fTOVemmcnts.  An  all-out  effort  on  the  national  prosperity  tied  -  up  with  policy  statement,  bravely.  jGreek  farming  familie.s,  simple  but  ).padjustmonts  that  niayitjon  held  to  anything  like  its  pre- 

-aster  213**  -  All  Depart-  Jjjl  Ip,  IMinister  How  is  the  immigration  officerlskilled  and  hard-working  people  npee.s.sar.v,'’  says  the  Chamber!sent  figure  as  well,  it  would  have 


ESTABLISHED  1912 


What  Is  This  Tug-of-War 
Behind  Immigration 


SUBSCRIPTION  PRICE:  In  Canada  and  the  United  King¬ 
dom.  S.3.00.  Elsewhere.  $«.00  (Canadian  funds.) 

ADAERTISINH  Rale  Cards  on  application  at  alt  oiir 
offices  or  from  any  responsible  .Advertising  .Agency. 

HEAD  OFFICE:  .Alontreal.  ’.Ancaster  213S*  —  All  Depart¬ 
ments. 

TORONTO  OFFICE:  40*  Royal  Bank  Bldg..  *  King  Street 
East:  Telephone  EMpIre  *-9.3.ifl.  O.  E.  Briem.  Repre¬ 
sentative. 

I.ONDON.  ENO  :  9.1  Bishopsgate.  f;.C.  2;  Davies  A-  Co.. 
Representatives. 

PARIS.  FR.ANCE:  2*  Rue  Richelieu.  Paris  1.  France. 

NEW  A'ORK:  lit  Broadway.  R,  S.  Farley.  Representative. 


Derated  to  the  interests  at  the  invest- 
inp  public  in  the  belief  that  the  con- 


public  education  scheme  would  be  a  ffreatj^^ppi,  j-av  I^at  20.000  more  immi- 1  overseas  considering  specific  immi-'whom  it  was  desired  to  settle  in;f,f  Commerce. 


thinp  for  Canada. 


cnuld  have  been  brought  in! grants? 


Canada  a.s  a  group.  Somehow  the  I 


f  Commorre.  ,lo  he  a  \ery  eonfident  individual 

Rut,  given  any  real  unemploy- 1  who  would  \^  ager  on  the  final  total 


Are  Dangers  Looming  in  Home 
Mortgage  Policy? 


jlast  year?  The  plain  answer  is  by  acting  | couldn  t  be  found.  country,  even  a  rela-  being  les.s  than  2n.ono.nno, 

!  The  government  will  face  ques-  as  the  operating  end  of  what  can  j  scheme  was  shelved.  ^  I  lively  small  reduction  in  the  .stan-j  That  in  short,  means  a  popula- 


c  til  the  belief  that  the  con-  Doubt.-^  a.s  to  the  .-ioundne.ss  of  the  povern- 

lidcnrc  of  capital  is  essential  to  the  home  mortcaire  noliev  were  evnre^sed 

stnbilitii  of  finance,  the  prosperity  of  nunis  nonii  moi  ipaj.e  poiit.A  m t  re  expi  t  .sst n 

industry  and  the  development  of  our  by  Morley  Ayl.sworth.  pre.sideiit  and  peneral 

resotirces.  _  _ _  manaper  of  The  Huron  and  Erie  Mortpape 


lions  on  immigration  during  the  be^t  be  described  as  a  nerve  system! 
'current  session.  The  answers  will  through  which  flow  the  latest  feel- 1 
depend  on  whether  a  number  nf  'ing.5  and  reactions  in  Canada,  i 

conflicting  pressures  on  the  Gov-  immigration  field  officers  here; 


j  How'  far  is  "coming  forward"? 

I  This  may  be  an  important -crile- 
j  rion.  How  much  can  people  from 
different  countries  be  a.ssimilated 
'into  Canadian  life? 


dard  of  living,  and  it  is  the  Depart-  |jon  increa.se  of  at  least  thirty  per 
meni  of  Immigi-ation  that  will  be|ppn)  nn  the  present  figure— in  se\  en 
holding  a  particularly  hot  potato.  1  years  or  so. 

If  they  look  back  to  the  period'  And,  by  any  kind  of  reckoning, 
10.11-41.  the  figures  of  immigration  that  is  no  mean  rale  of  expansion 


MOXTKFAI,.  FRin.AY.  FEBnu.vRV  19-  |  .'^uppc.^tiup  that  the  iTccnt  action 

,  ,  I  of  Ottawa  in  prnvidinp  for  “insured  mort- 

Howe.  Transport  Board,  Join  in  papps"  arranped  throuph  the  chartered 

.  ,  ,  banks  and  other  lendinp  institutions  has  not 

Warnings  to  Labour  been  “enthusiastically  received"  by  the 

TV  .  *1  hanks,  Mr.  Avlsworth  said: — 

None  loo  soon,  the  voices  of  poiernment  ’  •  .  •  /-  j 

1,0, -o  The  soundness  of  encourapinp  (  anad- 

and  povernnient-appointed  apencie.-'  ha\e  u  .u  j  u  -.i.  i-  j  c  j 

u  ij  J  .  .1  '  f  looUov-  lans.  both  new  and  old.  with  limited  fund.s 

been  added  to  those  of  industrial  leaders  .  *u  •  j-  i  .  *i  • 

.  ...  .  _ _  at  their  disposa  .  to  use  their  meapre  re- 

and  certain  elements  amonp  the  (  ananian  '  .  *i  u  « 

press  in  warninp  labour  apainst  continuinp  puvch-^c 

it.s  recurrinp  demands  for  upward  revisions  oj  «  home.  i.<.  1  feel,  open  to  question.  We 
in  wape  levels.  Durinp  the  past  week  the-  course,  all  hope  we  w.l  no  soon  apain 

Hon.  r.  D.  Howe.  Minister  of  Trade  and  Vi  f  1"'  ■  "''''I  u 

Commerce  in  the  federal  povernment.  and  be  thirties,  hut  at  ho  .samMime.  we  shonI(^ 
the  Board  of  Tran.sport  Commissioners  both  he  realistic  and  ask  ourselve,.  what  would 
suppested  that  labour,  in  its  persistent  de-  happen  in  Canada  if  t^uch  a  depro.-^sion  did 
mands  for  hipher  wapes.  bids  fair  to  price  overtake  us.  With  a  larpe  number  ot  owners 

itself  out  of  omplovment.  ' i"'  ^heir  homes. 

^  .  ,  I  feol  we  migfht  well  look  with  ap}M*ohon.<ior 

TiadO  HoWP.  hi  lOplNirip  to  rc-  „  \vb55t  wmilH  if  nrAlnnirDrl  !inr»m- 


by  Morlev  Avlsworth.  president  and  peneral  ""'"cnt  tan  be  balanced.  ^-eiy  two  weeks  on  requestsj  immigrants  not  '^migration  that  i.s  no  mean  ral 

manaper  of  The  Huron  and  Erie  Mortpape  r  """h  Ln  they  win  be  most'"''  undn-takin 

Corporation  at  the  annual  meetinp  of  thati^^"''’”'  moct  ng  of  the  Canad  provinces,  new  develop- a.s  for  tho.se  in  any  one  post-war  nation  like  Canada. 

in.stitution.  Suppc.stinpthattherecentaction  ""'I''*"';'’;  Counting  heads  on  a  basks  of 

of  Ottawa  in  providmp  for  “insured  mort-i  ’  ,hc'number  of  immi-^rants  7  trades  and  abilities,  by  far  the!  ”  forward,,  the  fntiire 

papes  arranped  throuph  the  chartered  ^  ^  and^as,-^^:"’^'',;'  ^"""largest  group  of  immigrants  lastj'-'  '*  AC  4%  \l 

banks  and  other  lendinp  institutions  has  not  imLdiateiy  afterwards  ^  .vrar  were  labelled  agriculture. j PJ#/ 

been  ‘Enthusiastically  received  by  the  .j,;.  ‘  labour  Congress  ‘’‘s'’"'’  KUTO  was  the  .score  up  to  the  end'P"'"’  Immigration  men  appear  3,^  ,95q  j 

bank?:,  Mr.  Ayl-iworth  said: —  ‘  -^i  'n  departmental  conferences  and  twice  .  contrmhpr  !  2<^ing  forward  by  looking 

‘The  soundnes.s  encourapinp  C'anad-  •'‘■'^-^emmlttee  meetings-  thev  didn’t  go  to  the  We.st.i'"  "  "’i'-'-"'- 

^  "1’  made  no  bones  about  it  demand- '  «'-'':nvo.st  of  them.  During  the  fir.st  nine : acccmuli 

at  their  dispo.sal.  to  u.-se  their  meapieie-  -immigration  should  bp  Imonlhs  nearly  half  the  total  immi-i  But  they  -  and  a  lot  of  other  total  invzstmznt  p 

sources  as  a  down  payment  on  the  purchase  ^  it  is  here  that  there  are  populated  Ontario,;  pt'ople-may  in  the  end  get  their 

of  a  home.  I.S.  I  feel,  open  to  question.  We  pff.,p,,„„  omplovment."  ^^4.8,10  of  them.  Far  fewer  went  to'tmswer  from  a  giant  moving  in  l”o 

of  com  se.  all  hope  we  Mill  not  soon  apain  Antoniutti  Apostohe  Dele- Ithe  traditionallv  agricultural  pro-'fmm  the  opposite  direction.  A  dec.  tist.  i9v 

PC  throuph  a  sene.s  of  .i.tficult  year.s  ❖  ❖  ❖  Ivinccs.  Only  8.478  went  to  Mani-  Slant  in  swaddling  clothc.s. 

he  thirties,  hut  at  ho  same  time,  we  ^  •  P  «  ^  The  most  influential  figure  is  ,hci,,b„;  ,nd  to  Sa.skatchewan  went  a'  |  3-st, -m 

be  reah.stic  and_a.sk  ourselves  What_  would  of  Labour,  and  the_,,  |  Canada's  not  natural  inoroasoi  ^ 


1  monthly  sub-committee  meetings— 
■  that  the  real  power-politics  are 
worked  out. 


V  far  the'  hitiire 

'rants  lasl^'*'  clear.  It  is  hardly  sur- 

igriculture.jP'''^’"®  if  leaving  nur  .stage  at  thi.s 
to  the  end'P”''^*  Immigration  men  appear 
to  be  going  forward  by  looking 
the  VVesti*"  ’’  mirror  and  walking  back- 
r:  ..  w-ards. 


^  ‘  .most  of  them.  During  the  fir.sf  nine 

Imonlhs  nearly  half  the  total  immi- 1  But  they  —  and  a  lot  of  other 
It  is  here  that  there  are  populated  Ontario. I  PeopE— may  in  the  end  get  their 


■the  traditionally  agricultural  pro-  Ihc  oppo.citc  direction, 

ivinccs.  Only  8.478  went  to  Mani-  slant  In  swaddling  clothes. 


I  ommorco  in  me  teuerai  povernmoni.  anti  .,,1.  ,,.,,,,1,1  Boniface.  Man.toba,  at  the  md  of  ■■■' 

the  Board  of  Tran.sport  Commissioners  both  ioah.--tic  and  a.-k  oui>tI\e.>  " ^  , be  broadc.st  Labour,  and  the 

SUppested  that  labour,  in  its  persistent  de-  >P  ^  f  on  the  ■  funda-  Absorptive  Capacity. 

mands  for  hiirher  waees  bids  fair  to  price  '^'‘Pi't^ke  us.  With  a  larpe  number  ot  owners  y..  1.  co  n  Ooviouslv  our  intake  of  immi- 

man^^  101  niLntl  wa),t.s.  oi<i>  tan  u>  pnut  „  cm-ill  onnitv-  in  thoii-  linmo«  mental  right  of  any  individual  to 

itself  out  of  emnlovment  na\  in.t.  oni\  a  .-'null  equit>  in  men  Dome..  .grants  mu.-it  have  some  relation  to 

*  *  I  feel  w'e  miuht  well  look  with  attnrehensior  emigrate  from  one  countri  to  an-  . 

At;.,; ,..,nl,-;nrr-  tr>  ro  ‘  iiu>,iii  ntii  luoK  wiui  rtpj'i  I  iiL  ii.-'H'i  ...  .  .  ..  „  the  emplovmcnt  situation,  nn  one 

Tiade  ^Iini.'tti  Howe,  in  upl  inp  t^^  e-  would  happen  if  prolonped  unem-  ^escribed  a.s  an  ^  jp„„,  would  deny  that.  But 

commendations  lor  remefiics  to  the  cuiient  pi^yment  were  experienced  at  a  time  wlien  erdciiy  fashion"  but  •  m  a  free  , hi,  u  pushed  too  far  it  would 
unemployment  conditions  in  the  country  sub-  home-owners  had  not  onlv  their  own  manner." 

niit-t-pri  hv  a  inliniir  rleniitntion  to  Ottawa  nome  ow  ner.s  naa  nor  oni\  rncii  own  ...  be  ncce.s.sary  to  say  that  no  one 

u-  u  •  ^i  J  fleputati  n  to  t  tta  .  mortpape  debts  to  worry  about,  but  pcrhaits  •••  *•'  •••  u-  adm-tted  as  long  as  there 

w^hich  included  a  suppest.on  for  development  ^  incurred  ™  2>-«^'Ped  in  "i  ‘nlian  out  o7^ 

of  wor  d  markets  for  Canadian  productmn.  purchase  of  luxuries  in  davs  when  wings  on  both  sides,  it  us  obvi-  "  ”0  governmern  T  obvotslv 

stated  bluntly  that  labour  cou  d  do  more  than  the  thoupht  of  unemplovment  and  bad  davs  m:.s  m  mo.sr  .spectators  that  ""  "77"!  i7  i„,Ti  r  n^ 

the  povernment  towards  meetinp  developinp  remote.  The  disastrous  effects  of  government  is  rating  immigration  m  immuranu 
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JAN  StST  1?»^0  .  flOOOO 
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which  included  h  su^^estion  foi  d6\clopmcn*.  j  number  of  other  debt^  incurred  ^vith  strong  forcc,^  grouped  in 

of  world  markets  for  Canadian  production.  ^  the  miichase  of  iuxuries  hi  dav"  when  t^’e  wings  on  both  sides,  it  us  obvi- 
stated  bhmtiy  that  labour  could  do  more  than  the  rhoupht  of  unemployment  and' bad  davs  m:.s  m  mo.sr  .spectators  that  the 

the  po\  ernmmit  tow  ai  ds  meetinp  de\elopinp  ppp^ied  remote.  The  disastrous  effects  nf  government  is  rating  immigration  .pa-nriai  „nrm  "‘"‘s"'-  . 

competition.  Three  industries  which  are  sut-  ^  situation  would  indeed  he  far-reach-  high  on  n.s  list  of  potent-.al  trouble  '  :  ^7  e  77)17,7  f^'-^nee.s  with  provincial  repres 

ferinp  today,  he  .said,  are  shippinp.  textiles  j  —  r  o.imcn  m  w  .nter^  71  I  ;!  tatives  last  autumn.  The.se  were 

and  farm  implements:  and.  in  each  ca.se.  the  danper  of  a  more  or  less  srHous  F,r.st_the  government.  MmL-ter  leading  topics: 

increase  in  a\ei ape  wape.-s  ha." -been  amonp  i-pcp,i,,jon  in  business  is  not  so  remote  as  ap-  Waiter  Hains  dealt  firmly  with  the  ■'  v\’a.s  there  a  better  basis 

lecent  \eai,s.  jp  jjp  widely  i-e,"ardcd.  Col.  Ihbot.son  serion.s  m  sgiving.s"  in  the  elosing 

Those,  he  told  the  deputation,  aie  .--ome  Leonard,  chaii'man  of  The  Huron  &  Pirie  hours  of  the  previous  parl  amentary 
thinp.s  to  remember  as  you  po  into  wape  thp  tratherinuL  “That  our  .^e.-sion,  and  again  in  the  current 


u<'Pi3rtmrni  or  L.ac>our.  ann  tnr  2.97P.  '  nrt  nafur?^l  inf’rca>5r 

ntia-  theme  song  is  .Absorptive  Capacity.  open  space.*  of  Canada'.*  rate  was  running  at  the  rate  of 

1  to  f^hviously  our  intake  of  immi-  fyuire  wealth  —  the  Yukon  and  18  per  1.000  in  10.i1.  This  figure 
an-  "'^”’'  't^ti-st  have  some  relation  to  Northwest  Territories— during  the  is  arrived  at  by  deducting  the  death 
"an  employment  situation,  nn  one  pei-jod  attracted  only  Jil  im-  rate— for  the  last  R'w  years  more 

free  would  deny  that.  But.  migrants:  I  or  less  con.stant  at  about  10  per 

|if  this  i.s  pushed  too  far,  it  wouldi  j  I.OOO  of  the  population— with  the 

be  neee.ssary  to  ‘hat  no  one-  ^  province,*  feel  about  |  23  per  1.000  for  the 

in  admitted  a.>  long  as  tncir^_^^  ;same  period.  Thi.s  is  also  a  pretty 

bvi-  >■'  "  Canadian  out  of  a  job.,  '  fisure  as  the  previous  year.' 

The  government  is  obviously  '  ....  ... 

frightened  to  bring  in  immigrants  I>^migration  held  a 

m.,,.  hlthcrto  unpublicLsed  enn- 
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rlcmficti  on  ^miutici) 


thinp.«i  In  rememher  a.*  you  po  into  wape 
nepotiation.s.  Indu.stry  itself  must  see  that 
costs  do  not  soar  to  the  point  that  we  are 
out  of  business  in  the  export  markets." 

The  Board  of  Transport  Commissioners, 
in  brinpinp  down  an  adverse  decision  on  the 
plea  of  the  Canadian  Pacific  Railway  Co.  for 
an  upward  revision  in  the  freipht  rate  struc- 


suppested  at  the  same  patherinp.  ‘'That  our  .se..-.sion,  and  again  in  the  current 
economy  still  expands  in  spite  of  the  .'tair-  one.  • 

perin.tr  tax  load  that  povernment  continues  "if  we  believe  our.*  i*  a  deseiop- 
li)  imiiose.  ’  (  ol  Leonard  said,  "is  only  lie-  mg  i-nuniry  we  mu.st  be  prepared 
cause  of  the  development  that  is  takityp  'o  bring  people  in.  We  mu.st  be  pre¬ 
place  in  our  natural  resources.  pared  to  have  faith  in  our  country 

“By  any  standard  of  measurement.”  he  and  the  opportunity  it  win  offer 

went  on  to  say.  ‘'it  seems  to  me  and  to  -o  those  prepared  to  work.  We 


.sometime.*  full. 

A  lot  of  people  were  quirk  to 
.sound  the  alarm  when  joble.ss  im- 


tatives  last  autumn.  The.«e  were  the  ' “■  . 

leading  topic.*: 

,,,  ..  ...  .  ,  The  mathemat'cs  of  ail  thi.s  arf 

Wa.s  there  a  better  bases  for- 

„  .  I  .  •>  u  ij  -simple  enough.  Rut  what  do  lhe\ 

immigrant  .selection?  How  eottlri 


net  natural  inerea.se  figure.*  .show: 

I. ').t2.  18:  IS.M,  18:  18.50,  18.1;  101!). 
17.0;  1048.  7.7;  1047.  0.2.  From  1011- 
4.5.  the  average  net  increase  wa.s 

II. 7. 

The  mathemat'cs  of  ail  thi.s  are 
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opporUinitie.s  be  co-related?  How 


migrants  had  to  be  sheltered  rather  «rid  labour  prejudices 

hastily  in  Toronto  in  the  winter  of  overcome?  How  can  farm  em- 
1051.  and  1he.se  voices  are  being  Pl<3yrr.s  be  made  more  receptive' 
heard  again  now.  Pf’-s-‘'ib;litic.s  for  more 

But  what  happens  when  the  next  self-employment? 

.scream  for  labour  come.*,  from  in-  One  answer  that  is  significant 
dustry,  agriculture  or  ei.scwhcrc'  Pf'calcd  that  over  .50  per  rent  of 

all  Canada’s  labour  forre  are  far- 


mean? 

If  this  natural  increase  rate 
continues,  and  we  miiltipls^a  round 
figure  of  Canada’s  pre.sent  popula- 


fure.  pointed  out  that  demand.*  for  hipher  niany  that  -overnmont  income  from  taxe.*  m,,.*)  oe  prepared  to  bring  :n  .some  employment  J"  ' 

freijrht.  rate,*  in  recent  years  have  been  anti  government  expenditures  are  far  tooipropio  knowing  that  -when  'o^t  aecount.s  for  thr).se  .50  per  gent  •'"'P'  >  p 

largely  a  result  ot  increa.sed  labour  costs  and  high  to  be  hcalthv  and  are  productive  onlv  , re  on  the  ground  Canada  will  ^  ^  ^  immigration  figure*  ""'’Ker.*. 

suggested  a  ‘’realistic"  approach  to  the  proh-  of  discouragement  for  the  venture  capital  have  a  place  'or  them  ”  .through  ia.*t  winter?  The  Department  of  immigration 

lent.  that  must  flow  into  the  COuntrv  if  a  con-  ^„r,r,orur-  i-s  Mmi-*er’s  worri*  '  nepartment  of  Labour  rite.*  depends  on  co-operation  with  the 

It  could  reasonably  he  expected,  the  judg-  tinuance  of  our  present  national  develop-  -ums.er.  fishing,  canning,  inland  navigation  province.*  to  find  out  the  self- 

monf  cairl  that  "hoth  railwov  monnnromont  u.  _ _ ,  _ _  Department  of  Immigration  enmr.  pmolovmont  ons.sihilities  It  is 


anti  government  expenditures  are  far  tooipmpir 
high  to  be  hcalth.v  and  are  productive  only  a;e  o 
of  discouragement  for  the  venture  capital  have  ; 
that  must  flow  into  the  country  if  a  con-  g^p, 
tinuance  of  our  present  national  develop-  .u'  , 


The  Department  of  Immigration 


ment  said,  that  ‘’both  railway  management  ment  is  to  be  maintained  at  the  proper  pace 


and  labour  in  their  owm  mutual  long-term 
self-interest,  as  well  as  in  the  interest  of  the 


I  am  not  necessarily  blaming  governments 
because  government  in  the  final  analvsis  car- 


puotes  those  of  MacKenzie  King 
on  its  latest  policy  .statement. 

"The  n'o,iect  nf  the  government 
i.s  to  secure  what  new  populatior. 


construction  and  to  .some  extent  employment  possibilitie.s.  It  is 
farming  as  production  procc.sse.*  rightl.v  believed  that  those  given 
retarded  b.v  winter  conditions.  the  chance  to  make  a  personal  .'take 
On  the  other  hand  it’s  true  that  and  permanent  settlement  are  the 
logging  reaches  a  high  peak  during  most  quickly  integrated, 
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public.”  might  ‘‘collaborate  in  taking  a  new  j-jp;;  ^Ut  the  will  of  the  people.  It  is  because  .  On  the  other  hand  it’s  true  that  and  permanent  settlement  are  the 

and  economically  realistic  view  of  the  deter-  -^ve  are  demanding  more  and  more  of  govern-  logging  reaches  a  h:gh  peak  during  most  quickly  integrated, 

inration  which  has  taken  place  in  the  traffic  pient  that  it  in  turn  must  take  mo"re  and  e>«^eed  winter  months.  Retail  trade*  Department  settlement  officers 

position  of  (  anadian  railwavs.  more  from  us  to  satisfv  those  demands.  number.  T.,e  fi*uie  .  .  .  mUI  ^  high  from  Sepiember  to  Ineate  farm,*  for  sale  or  rent,  in- 

M  hile  an  unemployment  I'oll  of  .tSO.OOO —  A\’hat  we  as  indix  iduals  must  realize  i*  that  tcom  \ear  to  \par  .n  J^ppp^her.  the  clothing  industry  spect  the  property  and  advise  on 

even  if  the  figure  subm^ted  hy,  organized  the  higher  the  rate  of  tax  and  the  larger  economic  conditions.  f.^^npi^,  a.ssisiance.  Thi..  is  pai- 

labour  is  accei)ted.  and  it  is  alioilt  o.o.OOtl  in  tj.|p  i-esulting’  gO\ernment  retenues,  the  -'cleciion  of  time  being — at  any  tieuiarly  important  in  areas  affected 

exces.s  of  the  Department  ot  Lahoui  estimate  greater  the  chance  of  waste  and  the  more  enuch  has  been  said  — Canada’.*  unemployment  ha-  by  the  draining  away  of  Canadian 
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that  number.  T’ne  figure  .  .  .  will 
clearly  \ary  from  year  to  year  in 
response  to  economic  conditions. 
With  regard  to  the  selection  of 


have  a  high  from  September  to  loeate  farm,*  for  sale  or  rent,  in- 
Decemher.  the  clothing  industry  spect  the  property  and  advise  on 
has  peak,*  in  the  Spring  and  Fall  financial  a.ssislance.  Thi.s  is  par- 
Bul  for  the  time  being — at  any  tieuiarly  important  in  areas  affect’eri 


—would  not  be  c-onsidoml.  normally,  as  di.scouraging  the  effect  nn  private  initiative.”  a 

being  .serious,  being  less  than  4  per  cent  of,  \Ve  mav  not.  of  course,  run  into  anv  right  of  any  alien  tr 

the  poj^ilation.  even  the  government  figure  .serious  recession.  The  Huron  &  F-rie  chair-  Canada  ”  it  is  a  priv.iege. 
is  well  above  any  post  war  total.  It  adds  man.  merelv  pointed  to  the  danger  that  un-  f-'^i-rtmg  legislation  permitting 
■weight  to  the  recent  arguments  of  the  Can-  questionably  exists.  On  the  other  hand  it  ‘^'"'^'’-'‘'■ahle ”  di.scrimination?  What 
adian  Manufacturers  Association  and  of  in-  would  seem  to  be  a  hazardous  polic.v  for  the  immigrants  is  occur- 

dividual  industrial  leader*,  that  there  is  a  government  to  flv  in  the  face  of  providence  'rmch  in  fact,  ha.*  the 

saturation  point  bo.vond  which  wage  rates  jj.s  home  mortgage  polic.v  The  manv  ^'^rirc  varied  from  year  to  year? 

could  go,  and  that,  appaientl.t.  the  point  had  would-be  home  owners  todav  might  be  much  I8.5l  a  last  minute 

been  reached  last  .tear.  better  off  if  their  desires  were  tcmporai'il.V  hrnught  the  figure  of  immi- 

High  operating  costs  and  a  declining  unfulfilled  rather  than  find  themselves  in  ’'’"'■-led  clo,*e  to  I9,52’s  ifio.non 

volume  of  business  in  industry  must  result  dire  financial  straits  with  anv  reversal  in  *p  'p**  ^^p*^  September  they 
inevitably  in  unemployment  or  short  time,  business  conditions.  v-ere  running  eight  per  cent  bc- 


abnit  di.scrimination.  It  i.*  not  a 
fundamental  right  of  any  alien  to 


dividual  industrial  leader*,  that  there  is  a 
saturation  point  beyond  which  wage  rates 
could  go:  and  that,  apparently,  the  point  had 
been  reached  last  year. 

High  operating  costs  and  a  declining 
volume  of  business  in  industry  must  result 
inevitably  in  unemployment  or  short  time. 
Hence  labour  will  have  to  decide  whether 
it  would  prefer  to  take  home  say  .?7.o  for  a 
full  week's  work  to  .5.50  nr  $fi0  for  part  time 
work — or,  even,  perhaps,  unemployment  pay. 


r.ng?  How  much  in  fact,  ha.s  the 
figure  varied  from  .vear  to  year? 

By  the  end  of  1051  a  last  minute 
flurry  brought  the  figure  of  immi- 


were  running  eight  per  cent  be¬ 
hind  the  same  period  for  1052.  .And 
neither  year  wa.*  a  high  one  as  the 
post-war  years  go.  In  .Tanuary  this 
vear  the  Minister  declared  that  the 
target  for  1054  will  be  about  the 


Auuiu  iJif-jei  1(1  iHKV  iKiriic  sa.\  <  o  inr  h  A  *  **  *  neither  year  wa.*  a  high  one  as  the  '-hh-'-'',*  ...  .nr 

I  week's  work  to  .5.50  nr  $fi0  for  part  time  UTTdWa  floS  an  UppOnUnity  TO  post-war  years  go.  in  .Tanuary  this  would-be  immigrants  who 

'k — or,  even,  perhaps,  unemployment  pay.  A/laIro  Frianric  in  OiiAkar  Minister  declared  that  the  'ntere.sting  to  note  the  word- 

-  IVIdKe  rnenas  m  wueoec  ing-may  theoretically  "come  fer-.^i,^-  a  mean.*  of  improv- 

For  a  Co-ordinatpfl  National  nespite  the  baby  black  market,  the  .*ame  numoer.  'P  ‘hP’P  ins  our  .standard  of  living  through, 

ror  d  V.U  UraindT6Q  lldliondl  weather  and  other  newsworthy  developments  The  new  Immigrat  on  Art  it.sejf  ’'P"'"'’  h'S'te  qualification.*."  This  productivity  and  lower 

ConSSrVation  Poliev  the  proxlncial  income  tax  still  is  the  main  r.nlv  became  effective  on  Isl  .June  8''eup  includes  British  .subjects  Each  .year  in  the  past  five 

7  suh.iect  of  conversation  in  the  province  of  last  year.  When  Parliament  pa.sseri  tt.K.,  Australia.  New  Zea-  immigration  ha.s  added  to 

On  April  22nd  and  2;jrd  next  five  national  ^'If'hec  —  and  particularly  jn  .Montreal,  it.  Mr.  Harris  reveaied  hi.*  depart-  Africa  and  Ireland.  (^;anadian  life  a  eon.sumer  popula- 

organizations  in  Canada  are  .joining  in  spon-  "'^lere  it  will  largely  be  felt.  Jhis  is  under-  men’’.*  ■  admm  .*trative  order  ”  citizens  of  the  USA,  France  larger  than  many  of  our  fair- 

.soring  the  first  public  conference  on  natural  -"tfuidahle  as  people  who  had  heeri  hoping.  jt  is  under  this  order  that  immi-  French  .Do.s.ses.sion.s. 

resources  held  in  this  countl’v  since  1906.  ptobabl.v  against  hope,  for  .--ome  further  gration  officials  are  taking  the  var.-  Of  the  total  immigranus  landcd.the.se  newcomer.*  have  helped  to 

Discusseti  at  1  he  conference  will  be  the  exist-  measure  ot  income  tax  I’elief  in  the  on*  >tep.s  that  .*pell  out  .Selective j la.st  vear,  the  British  accounted  forlmaintain  the  momentum  of  Cana- 

ing  condition  ot  our  soils,  waters,  trirests,  inithcoming  fedeial  budget  now  tint!  them-  immigration.  The  d  e  p  a  r  t  m  c  n  i!twenty-five  per  cent.  Recently  dian  prosperity." 

wildlife  and  recreational  resources.  Faking  faced  with  the  thieat  of  a  new  tax.  admits  that  the  consolidated  immi-  Picture  Post,  the  million-circulation:  mn  immi 

part  in  the  discussions  will  be  leading  auth-  •  [  ^ insult  to  in.jui.t  is  the  fact  that  they  grat.on  regulation.*  established  by  BritLsh  weekly  ran  a  series  colour'  ,  ahnilt  50  are  Henpnriants- 
orities  in  the  various  fields  of  conservation;  have  to  fi  m  and  submit  forms  to  the  order  in  Council  28th  May,  195.1,  feature  on  immigration  to  Canada,  and  not  only  do  not 

and  plan.s  for  public  education  on  the  dif-  province  as  well  a.s  to  Ottawa.  .  .  sre  -.sufficiently  da.slic  to  permit  The  introduction  .stated;  Ilabour  market,  but  become  con- 

ferent  problems  involved  will  be  formulated.  '' hlle,  .somewhat  naturally,  the  provincial  sd.iuslment  of  the  flow  of  immi-  "A  poll  taken  in  December  lOSl  .sumers  of  all  kinds  of  manufac- 
For  years  now  a  number  of  organizations  government  has  beem  the  target  for  wide-  to  Canada  according  to  con-  revealed  that  11  per  cent  of  people  tured  and  agricultural  goods, 

have  been  .s=Iiencijng  considerable  .sums  of  -spread  criticism  on  the  .score  of  the  tax.  there  country."  in  Britain  had,  at  some  time,  fan-;  Nearly  half  the  dependants  who 

money,  and  considerably  more  energy,  in  has  recently  been  a  tendency  among  Que-  ...  ...  •  seriously  toyed  with  the  entered  thi.s  country  last  year  were 

endeavouring  to  bring  home  to  the  public  heems  to  ask  w  hy  the  government  at  Ottawa  with  plenty  of  r  ,m  for  man-  idea  of  immigration.  Many  thought  children  under  the  age  of  fourteen  ' 
in  the  different  parts  of  Canada  the  im-  co  il  I  not  permit  deduction  of  the  entire  Que-  here,  -.-hat  do  the  in  term*  of  Canada  a.*  first  choice."'  The  chamber  of  Commerce  then 

portance  of  effective  con.sei-vat ion  methods  bec^tax  frr.m  the  fedeval  obligation  and  remit  , how?  The  editors  have  obviou.sly  .scru-  make.*  another  point  under  the 


a  .sea.sonal  pattern.  It  rise.*  from  people  to  area.*  of  industrial  ex- 
lale  fall  to  a  peak  around  Febru-  pan.sion. 

ar.v— then  drop.*  to  a  Summer  low.  .-X  lot  more  of  thi.s  could  prevent 
.J.  a  surprising  number  of  good  farm.- 

Ho-a'  about  the  immigrants  as  2oing  nut  of  full  production.  .A- 
groups  unfier  which  they  are  being  psrf  of  the  bigger  picture  it  creates 
admitted  or  refused?  rural  communities  with  a  need  for 

It  seems  that  all  are  equal,  but  husinesse.*,  services  and  even  small 
some  are  more  equal  than  others,  industries.  In  fact  a  balanced 
There  will  be.  inevitably,  plcnt.y  economy, 
of  frustration  for  immigrants  ap-  *•*  *•* 

plying  through  the  New  Delhi  and|  This  L*  the  target  of  the  Chamber 
Hong  Kong  office.*.  '’f  Commerce’s  biggest  guns  in  their 

At  the  opposite  end  of  the  scale  ""  immigration, 

are  tho.se  would-be  immigrants  who  "ImmiSrants  and  their  riepen- 

-it  is  intere.sting  to  note  the  word-  markets  for  a  larger 

proportion  of  our  productive  capa- 
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city.  It  i.s  also  a  means  of  improv¬ 
ing  our  standard  of  living  through. 


organization.*  in  Canada  are  joining  in  spon- 
.soring  the  first  public  conference  on  natural 
I'e.sources  held  in  this  country  since  1906. 
Discussed  at  the  conference  will  be  the  exist- 


probably  against  hope,  for  some  further 
slight  measure  of  income  tax  I’elief  in  the 


A 

The  Can  ad  I  An 


ing  condition  of  our  .soils,  waters,  forests,  forthcoming  federal  budget  now  find  them- 
wildlife  and  recreational  resources.  Taking  ^^Ives  faced  with  the  threat  of  a  new  tax. 
part  in  the  di.scussions  will  be  leading  auth-  -“Adding  insult  to  injury  is  the  fact  that  they 


For  years  now  a  number  of  organizations  government  has  been  the  target  for  wide-  ;;rant 
have  been  siiending  considerable  .sums  of  -'spread  criticism  on  the  .score  of  the  tax.  there  rutinr 
money,  and  considerably  more  energy,  in  has  recently  been  a  tendency  among  Que- 
endeavouring  to  liring  home  to  the  public  hecois  to  ask  why  the  government  at  Ottawa  wi 
in  the  different  parts  of  Canada  the  im-  ^'^>'•''1  not  permit  deduction  of  the  entire  Que-  ^.ruvi 
portance  of  effective  conservation  methods  hec  tax  from  the  federal  obligation  and  remit  f-j,,,,-, 
to  the  economic  and  .social  life  of  the  com-  to  Quebec  the  sum  which  it  is  expected  would 


With  plenty  of 
oouvrability  here. 


munity  and  he  country.  Lvery  province  in  ^’"1 J  H  1  ‘  ^  -'-no  with  care.  One  of  the  fir.st  "in  an  insecure  worlri  a  larger 

Canada  has  if S  conservation  problems.  Water  m.  ch  to  he  saiC  foi  the  ‘dea.  ,^0  year  before,  bit*  of  information  offered  to  the  population  i.s  one  way  to  le.s.sen  the 

•  hortage.s  with  we.*tern  Ontario  a.s  a  prime  It  .*  obuous  that,  whi  e  the  present  admm-  imm.grants  dc-  reader:  danger  of  owning  enormous  ex- 

example:  forestry  and  land  use  problems,  istiation  is  m  power  in  Quebec,  there  will  lie  ,,  e*  a-  '  ,  uu  a  .  . 

^  .  I  :  ,  ,  ♦q,.  u  rut......  it  p.v  rmun  as  .i7,  52,  1.i  By  no  mean.*  a  Canadians  are  panses  of  wealthy,  iindeve  oped 

common  to  almtist  e\’crv  urovince :  water  Dol-  no  lax  agi  cement  w  itri  Otlaw  a.  It  is  flouotl  ul,  ,  ,  .  ,  .  '  j,  » 

,  f  u-  1  z)  'v  rr  •  1  -IS  a  r>i-ittoi-  f’-wt  nlwfbz..-  an,-  ztboa  -j.l  ^ '  >'' ■  pe<' 1 1  vcly .  Then  keen  on  immigration.  In  theory  territory,  onlv  sparsely  settled.  In 

lution,  from  which  Quebec  sutfers  seriou.*lv;  ‘t-’'  ct  mattei  ot  tact,  w  lietner  ari,\  other  ad-  ,,  .  k  u  .  ,  .  ..  , 

the.se  are  onlv  a  few  of  the  manv  handicaps  ministration  could  afford  to  sign  an  agree-  1,,  a7u  iv  7'.  ,  h  T’'  T  ""'a  '  ‘ 

under  which  ■different  parts  of  the  countrv  ment  in  the  light  of  the  general  feeding  in  t he  ‘  “  ^  ‘he:.-  jobs  and  .t  provide.*  a  more  adequate  dc- 

,1  J  ,  .u  I  I-  1-  .  ’1  i.i-ovln,.,.  On  )  Un  ntlw.i.  ro).......  ,.•,..1,1  ‘P  '  ‘  "T'ctti  the  previous  yeai!  standard.*.’  fence  for<e,  and  under  present  con- 

labour  due  to  the  lack  ot  a  co-ordinated  l>io\inte.  On  the  othci  hand,  (Jttawa  would  ,u  u  ..  .  j-,  ^  .  -u 

effort  in  con.servat  ion.  save  monev  bv  .settling  with  Quebec  for  the  rmoee.*.*  by  Att.aet.ng  immigrant.*  from  HUion.*.  spreads  more  widely  the 

To  date,  however,  the  public  in  the  mass  amount  of  the  propo.sed  tax  as  it  would  be  r"’"  ^  -f  ^Pf^nec  cost.*.  ” 

ha.s  lemained  peculiarlv  indifferent  to  the  considerably  les.s  than  the  sum  which  would  '  ^<'2'’cement  w.th  the  French  Gov-  v  ❖  <• 

importance  of  the  subject,  despite  the  cduca-  have  to  be  paid  to  the  province  under  a  tax  ^  ommeni.  which  want.*  to  hang  on  But  at  the  very  .*ound  of  the 

tional  effort. s  that  have  been  carried  on  over  agreement.  Estimates  of  the  difference  be-  Jime.*,  Canada  doesn't  to  its  population,  no  direct  "Comc.wmrd  Defence.  w,th  all  its  impii- 

the  years.  There  has  been  some  measure  of  tween  the  objective  of  the  provincial  tax  and  Canada"  publicity  may  be  cm- Rations  our  rotating  stage  turns 

success  which  has  been  due, -in  the  main,  to  what  would  be  forthcoming  to  the  province  people  who  tcll  them  are  ployed,  Thu.*  the  number  of  French  right  back  again.  Because,  though 

the  enthusiasm  of  certain  organizations  and  under  the  terms  of  a  tax  agreement  range  Departments  offieials  overseas,  immigrant*  admitted  la.st  year  was  fhey  may  try  to  play  it  down,  evei-r 

to  the  expenditure  of  time  and  effort  by  between  $25  and  $30  million  ;  a  sum  that  is  A'''’2ether  eighteen  Canadian  im-  barely  1  per  cent  of  the  total— a  government  inter  .  departmental 

industrial  interests  who  have  a  direct  stake  not  to  be  sneered  at,  even  in  those  days  of  ^'^ration  nffire.*  are  currently!  figure  Quebec  M  p.’s  may  have  eonference  has  this  skeleton  at  the 

in  one  or  other  of  our  natural  resources.  formidable  budgets.  operating  m  Europe.  They  are  in:  .something  to  .say  about.  table,  Because,  as  the  experts  com- 

This  has  been,  at  best  however,  something  The  federal  government  undoubtedly  could  London,  Liverpool,  oia.sgow,  Bel-  pile  and  plot  the  immigration 

nf  a  hit  or  miss  .sort  of  affair.  What  t.h-  make  frientls  and  influence  people  in  the  Dubl  n,  Helsinki,  Stockholm.  'I'hp  middle  group  of  immigranl.s  figure.*,  examine  the  labour  chart.* 

vlously  is  required  is  a  co-ordinated  effni’t  lirovince  ahmg  tlie  shores  of  the  St.  I.awrence  Copenhagen,  The  Hague.  Briis.sel*.  —  all  tho.se  not  eontained  in  the  and  to  a  certain  extent  gaze  into 
on  the  part  of  pulilic  authorities,  from  the'  if  it  should  decide,  to  act  reasonably  in  thi.s  Karl.*ruhe,.  Hannover,  other  two  categories  form  nearly  a  ery.stal  ball,  a  lot  of  sini.ster  dis- 

townfhip  right  up  to  the  federal  level,  and  matter.  And  there  could  be  no  complaints  ’-inz,  Rome.  Reme,  Athen.s.  half  the  total.  One  in  every  five  eoid.*  ran  be  heard  in  the  bark- 

of  industiw  and  business  in  the  country,  from  other  part.*  of  the  country  in  view  of  ‘The  re'pna*ihilit,v  of  the.se  offi-  la=t  year  was  of  German  migm  ground.  Defenre  expenditure. 

But  this  can  be  achieved  only  through  a  thp’sa\ings  to  the  federal  treasury  which  i*  the  development  and  identi-  .’Vext  in  order  of  number*  came,  Ameriean  rece.s.sion,  raw-material 


That  in  .Tanuary.  February.  March  tin:.*pd  the  Canadian  immigration !  heading  of  Defenre. 


lution,  from  which  Quetiec  suffers  seriou 


as  a  matter  of  fact,  whether  any  other  ad- 


these  are  only  a  few  of  the  many  handicaps  ministration  could  attord  to  sign  an  agree- 
under  which  different  parts  of  the  country  mt-iit  in  the  ligtit  ol  the  geiicial  feeling  in  t he 
labour  due  to  the  lack  of  a  co-ordinated  l>i'o\’ince.  On  the  other  hand,  (Jttawa  would 


effort  in  consei'\  ation. 


*ave  money  by  settling  with  Queliec  for  th<! 
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To  date,  howexer.  the  iiutilic  in  the  mass  amount  ol  the  proposed  tax  as  it  would  lie 
ha.s  lemained  peculiarly  indifferent  to  the  considerably  les.s  than  the  sum  which  would 
importance  of  the  sultjcct,  despite  the  cduca-  have  to  be  paid  to  the  province  under  a  tax 
tional  efforts  that  have  been  carried  on  over  agreement.  Estimates  of  the  difference  be- 
the  years.  There  has  been  some  measure  of  tween  the  objective  of  the  provincial  tax  and 
success  which  has  been  due,  -in  the  main,  to  what  would  be  forthcoming  to  the  province 


greatly  increased  public  recognition  of  the  I  would  be  involved. 


formidable  budgets.  operating  in  Europe.  They  are  in:  .something  to  .say  about.  table,  Because,  as  the  experts  com- 

Tbe  federal  gox  ernment  undoubtedly  could  London,  Liverpool,  Glasgow,  Bel-  pile  and  plot  the  immigration 

make  frientls  and  influence  people  in  the  Diibl  n,  Helsinki,  Stockholm.  'I’he  middle  group  of  immigranl.s  figiire.s,  examine  the  labour  charts 

|)rf)5'ince  ahmg  tlie  shores  of  t  he  St .  Lawrence  L’openhagm,  The  Hague.  Brii*.sels.  —  all  those  not  contained  in  the  and  to  a  certain  extent  gaze  into 
if  it  should  decide,  to  act  reasonablv  in  this  Baiis.  0.*lo.  Karl.*ruhe;  Hannover,  other  two  categories  fomn  nearly  a  crystal  ball,  a  lot  of  sini.ster  dis- 
matter.  And  there  could  be  no  complaints  Linz,  Rome.  Berne,  Athens.  half  the  total.  One  in  ever.v  five  cords  can  be  heard  in  the  back- 

from  other  parts  of  the  country  in  view  of  ‘The  respna*ihilit,v  of  the.*e  offi-  la=t  year  was  of  German  origin  ground.  Defence  expenditure, 
the'sax’ings  to  the  federal  trea.sury  which  '’’^l.*  is  the  development  and  identi-  .Xext  in  order  of  numbers  came ,  American  rece.s.sion,  raw-material 
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'  thfrp  was  a  considerablfi  parinri 
rttirins  which  production  wa?  below 
normal;  and  it  is  a  reasonable  as¬ 
sumption  that  the  same  thing  will 
happen  on  this  occasion. 

Reduction  in  the  rate  of  dividend 
with  payment  due  March  1.5th  next 
doubtless  was  decided  upon  by  di¬ 
rectors  in  the  light  of  this  fact  as 
jthe  ''ompany  earned  the  $4  a  share 
'dividend  on  its  stock  fully  during 
1  the  first  P  months  of  195.5. 

Effects  of  the  previous  Noranda 
strike,  which  extended  from  the 
latter  part  of  1946  into  the  early 
part  of  1947  are  demonstrated  by 
production  and  earning.s  figures,  not 
alone  for  those  two  years  but  ftrr 

1948  as  well.  Ore  hoisted  in  1945. 
totalled  1..3.50..584  tons,  and  figures 
for  the  next  three  years  were;  1946 
—9.5.3.4.37  tons;  1947—516.705  tons; 
and  1948—977.40.3  ton.s.  In  1949  ore 
handled  increa.sed  to  1,257,202  tons. 
Net  earnings,  which  were  equal  to 
$4.02  a  share  in  1945,  dropped  to 
$2.81  a  share  in  1946  and  were  equal 
to  only  $.3  a  share  in  1947.  With 
higher  copper  prices  a  factor,  net 
earnings  for  1948  increased  to  $4.45 
a  share  in  1948  but  were  well  below 

1949  net  of  $5.68  a  share. 

Marketwise,  copper  has  stood  up 

reasonably  well  in  contrast  to  de¬ 
velopments  in  the  markets  for  lead 
and  zinc.  Qiie.stion  of  what  willj 
emerge  from  Chilean  negotiations  is 
a  somewhat  disturbing  factor  in  the 
price  outlook.  It  should  be  remem¬ 
bered.  of  course,  that  Noranda  is,' 
in  a  preferred  position  in  the  matter;, 
of  its  copper  production;  this  in  ; 
the  light  of  the  fact  that  there  are 
two  types  of  ore  in  the  Horne  Mine, 
v\;th  high  copper  and  lov\cr 
gold  content  and  the  other  with 
higher  gold  and  lower  copper  con¬ 
tent.  This  permits  company  to 
switch  from  one  type  of  ore  to  if 

another  in  its  millfecd;  and  the  f' 

irr 

higher  gold  content.  natuially,  ap 
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HINTS  TO  INVESTORS 


THE  MANPOWER  PROHI.EM 

Editor, 

The  Financial  Times, 

Montreal,  P.Q. 

Dear  Sir.— I  just  want  to  express 
one  readers  appreciation  of  those 
twin  features  in  your  .Ian.  15  i.ssue 
dealing  with  "Immigi-ation  and  Can¬ 
ada's  Twentieth  Century  ’  and  "165,- 
000  More  People  i.s  Chicken  Feed.  ’ 

The  following  point  in  the  latter 
pictiue  is  the  thought  which  has 
■sparked  ’  this  letter:  ’■There  is  not 
a  .single  economic  difficulty  about 
,  which  one  might  now  talk  and 
which  could  be  uaced  back  to  the 
immigration  of  the  past  seven  yeais. 

Yet  there  are  definite  economic 
gains  which  couid  not  have  been 
achieved  without  it  .  .  .’’  .(E.  C.  E.f 

Browsing  through  one  of  the  farm 
paper.s  the  other  day,  I  ran  into  A. 
a  somewhat  similar  .-.lory  calling  for  'Phi; 
more  appropriate  population  in  this  of  .« 
wide  and  resource-rich  land,  and  at  f 
indicating  that:  ’  In  1800  there  were  i.ssu 


"Fraser  Companies”  This  eom-, eludes  that  the  ’B”  shares  offer 
pany  is  reviewed  by  Burns  Bros.  *  an  attractive  growth  investment 
Company,  Toronto.  The  common  '.Address  C.  VV.  MacLean,  Gairriner 
shares  are  regarded  a.s  tinusually  . Co.  Ltd  320  Bay  .Street,  Toronto. i 
attracti\c  at  the  present  time.'  -I-  •}•  ❖ 

'.Address  Burns  Bros.  &  Co.  44  King  "B.C.  Power”.  This  company  is 
.Street  West,  Toronto.'  reviewed  in  the  current  bulletin 

.j,  ()f  Janies  KUhardson  A  .Sons.  Win- 

■T'.,;  „  A  „  .  -A  nipeg.  The  bulletin  also  contains 

r'un  P'-'-GH’c-  a  hroari  list  of  mve.stment  rccom- 

of  both  bonds  and 

available  from  Bankers  Rond  (  orn. _ _  . 

I  «ei  ;  ♦  cquiiv  .secmitios.  •A\ddrcs.’5  Noel 

laid,  loionto.  Inis  is  in  connection  l'  il  r  r>-  u  j  -  p  c 

with  the  n»w  i.ssue  of  Sv  deben-  L  Y'  7  m  ^  l’  ' 

turcs  Series  •■f"’  rurrentlv  nftcrcH  Winnipeg,  Man,' 


INQUIRIES  from  subscribers  In 
regord  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
based  upon  informotion,  which 
THE  FINANCIAL  TIMES  believes 
relioble,  toir  and  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 
FINANCIAL  TIMES  connot  as¬ 
sume  responsibility. 

Inquiries  must  beor  the  signo- 
ture  and  oddress  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomped, 
oddressed  envelope  or  postage 
should  occompony  oil  inquiries. 


"Iiitorest  Kates”.  A  di.scu.s.sion  of  I 
thi.s  matter  is  pros  ided  b.v  the 
February  letter  of  MeI.eod,  T’oung,  — 
Weir  A  Co.  Ltd.,  Toronto.  Current-  .  . 
ly  available  bond  issues  arc  consi-  N  • 
dered  worth  studying  as  lower  in-  ,j.| 
tercsts  may  once  again  prevail.  j 
i.5ddres.s  McLeod,  Young,  W'eir  A  and 
Co.  Ltd.,  50  King  Street  W’est,  To-  f«f 
ronto.  I 


I  through  it.s  Frobisher  subsidiary, 
jCompanic.s  in  Canada  and  in  var¬ 
ious  other  parts  of  the  ss’orld  with 
I  greater  or  le.sser  potentialities  in 
the  mineral  and  oil  production  and  I 
!in  the  mineral  and  oil  production 
land  in  the  development  of  chemical 
and  metallurgical  processes. 

Major  portion  of  company’.s  earn¬ 
ing.s  are  derived  from  dividends  on 
its  holding.s  of  Falconbridge  Nickel 

I 

and  variou.s  gold  mining  operations. 

It  will  be  some  time  yet  before  an¬ 
nual  report  for  195,3  is  made  public. 
‘Report  for  1952  appeared  on  May 
lltb  last  year  and  showed  net 
earnings  after  all  charges  of  $987,-;' 
987,  equal  to  55  cents  a  .share  on  i 
] outstanding  .slock,  which  repre.scnt-  ' 
ed  a  moderate  decline  from  1951  ' 
net  of  $1,117,804,  equal  to  6.3  cents  ' 
ja  share  I 

I  Market  I’alue  of  company's  hold-  1 
ings  in  subsidiary  and  associated  one 
'companies  is  substantially  in  excc.ss 
of  market  valuation  placed  on  out¬ 
standing  shares  tl,787.416i  of  Ven¬ 
tures  Ltd. 

Question  of  whether  or  not  you 
should  take  the  profit  offered  on 
.your  Venture  shares  on  the  basi.s 
of  your  purchase  price  would  de¬ 
pend  entirely  upon  your  approach 
to  the  investment.  Considering  the 
existing  stage  of  Canada's  economic 
development  and  the  extent  and 
diversification  of  company's  inter- 
est.s,  it  is  reasonablv  safe  to  assume 
aare.  slocK  or  veniures  is  over  the  next  10  years  income 
,t  its  low  for  the  current  earning.s  will  be  such  that  div- 

d  not  very  much  above  on  shares  should  be  on  a 

r  of  $1.3'*.  High  for  5**st !  increased  scale  and.  ac- 

s  $245*,  which  was  also  cordingly,  market  value  of  .shares 
isubstantially  higher  than  it  is  at 
1  indicate,  the  yield  on  the  moment.  Stock  is  one  that.  bv. 
Dproximalely  2  per  cent  on  3,,  .^ould  pav  the  patient 

nLs  a  share  annually  which, generous  measure. 

1  paid  since  1951 — is  ne-  _  j 

The  issue,  however,  never  Noranda  Mines  ' 

I  I  hold  a  few  shares  of  Noranda 
Mine.s  which  cost  me  nearly  $75  a 
^  share  and  they  are  now  selling  at 
less  than  $69  a  share.  It  look.s  as  if, 
jthe  strike  of  the  company's  workers 
is  just  about  over  and  I  am  wonder¬ 
ing  if  it  would  not  be  a  good  idea, 
for  me  to  buy  some  more  at  toda.v's' 
price  in  order  to  get  a  better  aver¬ 
age.  What  do  you  think  of  this? 
Please  let  me  have  your  opinion 
as  to  the  early  outlook  for  the 
i  company. 

P.  C.  T. — Montreal. 

At  prevailing  market  of  around  61 
stock  of  Noranda  Mine.s  is  selling  1 
I  fairly  close  to  its  low  for  thi.s  year 
of  .58.  The  1953  low  was  38',2  and 
high  for  last  was  was  78''4. 

Since  your  inquiry  was  written.  ' 
the  strike  at  Noranda  has  been 
settled,  but  it  will  be  two  nr  three i 
weeks  yet  before  smelting  opera-,' 
tions  will  be  resumed  and.  in  the'' 
meantime,  the  fact  that  no  ore  has  i 
been  mined  during  the  tenure  of  the 
strike  doubtless  will  limit  the  , 


ponding  gains  by  other  banks  have 
been  made  nver  the  same  period. 

For  1947  fiscal  year.  Royal  Bank 
paid  85  cents  a  .share  in  dividends 
on  it.s  stock;  and,  for  last  year,  a^ 
total  of  $1.40  a  share  wa.s  paid  in 
dividends  and  extras.  Regular  div¬ 
idends  are  being  paid  at  the  rale; 
nf  $1.20  a  share  annually,  which: 
compares  with  annual  rate  of  80 
cents  a  .share  paid  for  first  3  qu.nr- 
Itis  of  1947. 

From  the  foregoing,  it  will  be 
seen  that  there  are  good  and  suf-i 
ficient  rea.sons  why  the  Canadian 
bank  stocks  should  be  purcha.sed 
for  increment  over  a  period  of 
years.  It  is  the  potentialities  in  thus 
direction  which  account  for  the' 
relatively  low  rate  of  yield  on  the 


;return;  hut  yields  on  the  bank 
shares  have  been  traditionally  low. 

Principal  reason  for  the  low 
vields  on  the  bank  shares  is  not 
Inn  difficult  to  deduce.  Canada  is  a 
growing  rountry  and.  despite  any 
empnrary  set-back  that  might  be 
'xperienced  in  bu.sine.ss  and  indus- 
ry  in  the  country — and  there  is  no 
:ood  rea.snn  to  believe  that  we  are 
n  for  more  than  a  period  of  "spot- 
v”  busine.ss — our  is  an  expanding 
me  with  outlook  for  further  expan-, 
mn  in  most  fields  of  endeavour 
'art icularly  promising. 

It  is  a  logical  a.s.sumption  that,  as 
he  Canadian  economy  continues  tn  Ventures,  Limited 
xpand;  a.s  new  sources  nf  national;  I  have  some  shares  of  Ventures. 
'  calth  are  discovered  and  devel- ,  Limiieri  which  T  bought  two  nr 
iped;  as  more  and  more  outside | three  years  ago  and  which  cost  me 
apital  seeks  investment  in  thisllc.ss  than  $10  a  share.  They  are 
ounti  y,  the  leading  chartered  ■  today  selling  at  $15  a  share  but 
anks  are  bound  to  benefit.  1  were  up  a.s  high  a.s  .$24  a  share  last 

■You  Houbtle.s.s  noticed  in  last  .year.  I  am  wondering  whether  I 


million  Canadians.  In  1954,  accord¬ 
ing  to  the  experts,  there  will  be 
five  million  people  in  Oniario." 

I  think  that  it  cannot  be  suc¬ 
cessfully  denied  that  what  one  col¬ 
umnist  describe.s  a.s  'our  picayune 
txipulation,"  did  cost  us  the  east¬ 
ward  flow  of  .‘\Ibcila  s  black  gold 
within  Canadian  borders?  However 
I  when  one  ponders  the  impact  on  the 
nation's  economy  of  such  gigantic 
industrial  "twins  "  as  the  Tiaii.s-Can- 
ada  gas  pipeline  and  the  St-  Law¬ 
rence  Waterwav  development,  the 
question  lingers;  "What  exactly  are 
'  we  going  to  use  lor  manpower?  " 
if  providence  blc.sses  us  with  peace 
in  the  decade  1954-641 

Now  1  must  not  tre.spass  further 
on  your  precious  white  space;  but 
cannot  resist  bringing  once  again 
to  the  spotlig'ht  the  following  final 
paragraph,  in  the  course  of  a  re¬ 
cent  reference  to  this  population 
theme,  by  one  of  the  nation's  fi¬ 
nancial  leaders  (.lames  Muiri;  But. 
we  are  not  to  di.sappoint  our 
fnds  abroad:  and,  even  more 
portant,  if  we  are  not  to  fail  in 
lieving  the  economic  develop- 
nt  promised  by  our  great  natural 
ources,  we  must  adopt  those  long 
I  measures  that  remove  certain 
■cial  barriers  to  our  economic 
iwth  The  most  imijortanl  of  i 


A  Magazine  for  Inresiort 
Who  Want  the  Facts 

150  Broadway,  New  York  28,  N  Y, 


Help  Wanted? 


Looking  for  a  fresh  approarh  to  your  invest- 
iiu'Mls  .  .  .  ideas  whirh  will  help  you  improve 
voiir  per,"'nal  protrramf 

e  think  yon  will  find  oiir  Monthly  Bulletin  a 
T  a  Ilia  hie  aid  to  voiir  in\  estnienl  plannin*;.  Each 
month  it  discusses  a  subject  of  ciirrenl  import¬ 
ance,  and  rcviewsseveral  interestinecompanies. 

H  o  ohiain  a  rojiv  of  the  Fehriiarv  issue  "The 
Third  Stage”  simply  write  or  telephone  our 
nearest  oHice.  There  is  no  ohlication. 


now 


tfemlrer*; 

Thr  Tnrnnln  fiiork  F.trhnngf 


.3.30  KAV  hTKKET  F.M.  8-1701  TORONTO 
Hamilton  Branlford  indsor  Sarnia 

Sudbury  Rraniplon 
Direct  wires  to  Montreal  and  New  York 


Thf  IntVftmenl  Draler%'  Assorinfinn 
Cnntifla 


'All  I  could  put  by  wos 

^50  a  Month 

•  ••but  it  brought  me 
the  extra 


The 

Wealth 

Maker 


I  needed  for 
retirement” 


I  he  newsprint  machine  is  a 
block  long  and  as  wide  as  a  road¬ 
way.  It  weighs  as  much  as  2f) 
big  diesel-electric  locomotiA-es. 
^'he  paper  that  rolls  from  it,  as 
fast  as  twent\'  miles  an  hour, 
combines  with  the  output  nt 
similar  machines  across  Can  ad  a 
to  supply  more  than  halt  the 
pagesot  the  world’s  newspapers. 

The  newsprint  mills,  the  pro¬ 
ducers  of  pulp,  and  the  manu¬ 
facturers  ot  hundreds  ot  other 
grades  of  paper  and  paper- 
board,  together  add  up  to  the 
greatest  manutacturing  enter¬ 
prise  in  Canada.  In  \'alue  of 
production  pulp  and  paper 
leads  all  industry,  creating 
more  than  million  of  new 
wealth  daily.  It  is  the  largest 
single  contributor  to  the 
national  income. 


"Although  my  company  harl  a  nice  retirement  plan,” 
writes  Mr.  T.D.R.,  "I  knew  my  wife  and  I  needed  a 
good  bit  extra  if  we  were  to  live  in  comfort  .  The  diffi¬ 
culty  was  that  all  I  could  put  by  was  less  than  $50  a 
month.  After  considering  various  methods  of  achiev¬ 
ing  our  aim,  we  decided  we  would  save  money  marc 
surely  and  faster  with  an  Investors  Syndicate  Plan. 


"First  I  told  an  Investors  Syndicate  representative 
our  problem.  He  showed  us  how  we  could  have  more 
than  $10,000  in  15  years  if  we  .set  aside  a  fixed  sum 
.  .  .  less  than  fifty  dollars  a  month  .  .  .  regularly, 
through  the  years.  Meanwhile,  our  rate  of  saving 
would  be  increased  by  skilled  inve.stment  and  the  power 
of  compound  interest.  At  the  end  of  15  years,  I 
would  receive  a  guaranteed  minimum  of  $10,000. 
That’s  exactly  what  happened— so  now  we're  retiring 
in  comfort,  with  our  minds  at  case.” 


to  the  Policyowners  of 
North  American  Life 


1953  RECORDS  YEAR  OF 
GREATEST  PROGRESS 


.Trf/  Anntinl  Stafpm^nt 


Rrncfil  Pa  vmriils  and  PrnvisIniiK 

Increa.se  $2,244,868 

New  .4 1 1  ran  CCS  and  Anntiilics  .  . 

Increase  $16,79.3,190 


131  MII.I.S, 
.IMAI.L  AND  LAROr., 
FROM  COASTTO  COAST 


You  may  want  an  extra  few  thousand  dollars  to  help 
buy  a  house  or  business — or  send  your  children  to 
college.  Whatever  your  objective  .  .  .  you’ll  accom¬ 
plish  more— and  faster— with  an  Investors  Syndicate 
Plan — tested  and  proved  by  100,000  enthusiastic 
Canadians.  Follow  their  example!  Contact  your 
nearest  Investors  representative  right  nouA 


Total  .Assets 


Increase  $15,090,277 


A  rnp>’  nf  the  rnmpirte  Annual  Repnrt  in  rtmilnhle  nn  request 


HEAD  OFFICE,  TORONTO,  CANADA 


Wnor!  0""'» 
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Gingell  Writes  from  London 

U.K.  Investments  at  Home  Get  Highest 
Priority  os  Export  Trade  Still  Staggers 


{Mutual  Accumulating  Fund 
Shows  Increase  in  1953  Repc 


wright.  What  is  more,  Forpign 
Trade,  too.  has  a  new  look. 

Some  anniversary  articles  by 
various  government  officials  make 
the  k'ebriiary  I,  19.^4.  anniversary 
number  something  worth  while 
for  a  business  man  to  have  on 
hand. 


reported  by  Leitch  Gold  Mines  Ltd., 
for  the  quarter  ending  December 
.11  last,  as  compared  with  $290,909 
in  corresponding  quarter  of  19, i2 
Production  was  the  result  of  milling 
9„afi.^  tons  of  ore  averaging  .$.32. .i9 
a  t<in  as  again.st  tonnage  of  9„542 
averaging  $.30.49  a  ton  in  the  com¬ 
parable  19.i2  quarter. 

Net  earning.s  amounted  to  $70,268, 
equaj  to  2'^  cents  per  share,  against 


Ottawa— That  maritime  Miss,  O. 
Mary  Hill,  who  is  now  editor  of 
,  "Trade”  official  mouthpiece  of  the 
Department  of  Trade  and  Com¬ 
merce,  is  celebrating  a  .iOth  anni- 
'versary.  The  magazine  of  course 
'  not  Miss  Hill. 

•  The  magazine  has  not  only  been 
i  changed  inside,  but  now  it  has 
been  changed  so  that  it  looks  al¬ 
most  like  New  Liberty  in  size  and 
thickness. 

I  "F’oreign  Trade  Reaches  Fifty 
.is  the  heading  over  the  leading 
article. 

‘  "One  morning  in  .lanuary  1904. 
Sir  Richard  Cartwright,  the  Min¬ 
ister  of  Trade  and  Commerce, 
called  in  his  secretary  .  .  .  and 
.complained  that  Trade  and  Com¬ 
merce  was  not  giving  Canadian 
business  men  up  to  date  informa- 
I  tion  they  needed  to  step  up  their 
sales  in  foreign  eountries." 

To  get  down  to  cases.  Sir  Rich-  j 
aid  agreed  with  his  secretary's] 
suggestion  that  a  publication  be 
put  out  every  week.  So  on  Fehrti-  ■ 
ary  4,  1904,  out  came  the  first  j 

issue  of  what  was  then  ealled  I 
"Weekly  Report."  Thus  was  born  i 
what  is  now  described  as  "the 
grandfather  of  Foreign  Trade." 

Miss  Hill  has  published  a  fas¬ 
cinating  story  of  Foreign  Trade's 
history,  sketching  in  some  char-  ! 
acters  of  the  day.  mentioning  a 
few  anecdotes  but  generally  in-| 
dicating  the  developments  along! 
the  line. 

Canada  today  is  vastly  different 
to  what  it  was  in  1904  and  C.  D.  j 
Howe  is  even  more  different  that 
fork-peaided  Sir  Richard  Carl- 


ating  expenses  of  .39  100th  and 
'43  1 00th  respectively. 

3'he  relative  proportions  of  net 
assets  held  in  various  Canada 
stocks  were  changed  during  the 
year  b.v  the  reduction  or  elimina¬ 
tion  of  the  shares  of  eight  com-, 
panics,  while  shares  of  five  com-, 
panics  have  been  added  to  the 
investment  portfolio. 

I’lie  total  gross  income  of  the 
fund  was  $10.3.742  and  operating, 
expenses  amounted  to  $6,662.  leav-, 
ing  total  benefits  of  $99,080  of  which 
ft. 806  was  in  non-taxable  nenefits.  ‘ 

I'he  portfolio  of  the  trust  as  at 
December  ,31st  was  published  in 
The  Financial  Times  last  week. 


December  Quarter 
Of  Leitch  Better 

Production  valued  at  $.$,311,706  i. 


By  ALFRED, W.  GINGELL, 

(London  correspondent  of  The  Finonci’ol  Times) 

they  for  the  government's  ma.iority  is 
How-  only  1.3.  A  revolt  among  the  back 
1.000. 1  benchers  could  bring  it  down  and 
'rves  force  a  general  election  at  a  time 
lonal  unfavorable  to  the  government.  So 
out  it  must  be  expected  that  those  that| 
with  oppose  the  pact  will  limit  their  pro- 
inth-  test.s  to  behind  the  .scenes  meetings. 
,fi  if  Rut  stay!  The  Kmpire  has  somc^ 
rt  he  stout  champions  in  back  bench  so- 
t  an-  cialists  who  appear  in  the  most 


I  Total  net  assets  were  at  $2.- 
,361.000.  increased  by  about  7.3  per 
'  cent  over  the  previous  year-end. 

I  ( Unofficially,  it  has  been  re|)ortcd 
ithat  the  fund's  assets  earl.v  in  Feb¬ 
ruary  were  close  to  the  $2'’i  million 
mark.) 

The  number  of  shareholders  also 
'has  shown  a  good  gain,  having 
risen  to  1.228  from  77.3  a  year 
earlier. 

The  growth  of  the  net  assets  per 
share  of  M.\F  from  the  time  of 
'the  fund's  inception  (.lanuary  19.30i 
has  been  approximately  .38  9  per 
cent  of  which  .30  per  cent  was  at¬ 
tributable  to  appreciation  of  in¬ 
vestments  and  about  28.9  per  cent 
was  due  to  capitalized  net  income. 

The  M..-V.F.  report  once  again 
illustrates  what  has  been  noticed 
with  other  investment  funds:  the 
ability  of  a  mutual  fund  to  dampen 
down  the  adverse  action  of  stock 
markets  as  a  whole.  While  the 
Toronto  and  Montreal  stock  ex¬ 
change  averages  showed  dips  for 
two  consecutive  year  ends,  the 
per  share  capital  of  M.\F'  land 
M1F'>  was  maintained  virtually  in¬ 
tact;  to  which  could  be  added  the 
income  benefits  which  ha\c  ac¬ 
cumulated  in  M.AF  and  have  been 
distributed  in  the  case  of  MIF, 

Mutual  Accumulating  Fund  and 
Mutual  Income  Fund  share  the 
same  trust  portfolio  and  the-  shares 
are  intereonvertible.  depending  on 
whether  the  shareholder  wants  to 
receive  income  or  whether  he  de¬ 
sires  accumulation  and  reinxest- 
ment  of  his  pro-rata  income. 

Per  .Share  Income 


London  —  'By  maih— Snee  Mr.  particularly  encouraging  as 
Butler  has  returned  from  Australia  have  been  arrived  at  before  a 
he  has  not  added  much  to  the  airy  ing  for  American  aid  of  $1.3.06 
platitudes  issued  after  the  close  of  The  improx'ement  in  the  ics 
the  Sydney  conference.  It  could  |.,3s  however,  shrunk  to  a  fract 
hardl.v  be  otherwise.  .Mthough  he  pin;:;  and  it  should  be  pointer 
has  not  said  much,  however,  he  has  ,^,3,  liberalization  of  trade 
given  tis  .some  indication  in  which  {Tm-ope  may  well  reduce  the  m< 
direction  his  mind  is  moving.  Dur-  jy  improvement  still  further  a 
ing  his  statement  to  the  House  of  tbe  recession  in  .\merica  shoul 
Commons  last  week  he  pointed  out  intensified  the  minus  sign  m:gh 
that  last  year  the  ITnited  Kingdom  again, 

accounted  for  60  per  cent  of  all  the  ,,, 

sterling  area's  gro.<(.s  overseas  earn-  < 

monwcalth  Prime  Ministers  ( 
Tlii.s.  of  course,  was  not  in  the  ^  general  fall  in  v 

communique  hut.  all  the  same,  it  is  artificial  expansie 

rather  significant  for  this  adds  ^  ^ 

point  to  his  remark  at  the  con-  ^ 

ference  that  '  we  shall  regard  in-  ^  widening 

vestment  in  producing  and  manu- 

facturing  enterprises  n  the  United  meantime,  all  the  Y 

Kingdom  as  a  high  priority.  The  ir,f);,_.,t,ial  indices  have  risen 
concentration  on  investment  pro-  ^^e  the 

jects  which  will  help  the  balance  of  markets  are  booi 

payments  of  the  sterling  area  as  a  everyone  has  forgotten  th 
whole  was  included  in  the  com-  j,  recession  fades  away 

munique  and  this,  together  witn  quarter  of  the  year  wil 

Mr.  Butler's  remarks  to  the  House,  testing  time, 
gives  one  the  impression  that  in-  ,,, 

vestment  in  the  United  Kingdom  is  jrariy  in  the  year  't  is  not  uni: 
be  increased.  f,.,,  commodity  markets  to  be  1 

This  goc's  some  way  to  correct  the  ^^e  An 

impression  given  before  the  debate  ,.pce.vion  and  it  is  not  sur] 
in  the  House  of  Commons  that 

agreement  for  large  scale  invest-  ,he 

ment  in  the  outer  sterling  area  was 
reached  at  .Sydney.  However,  the 

Chancellor  has  made  it  clear  that  he  commod.tv  prices  is 

looks  to  the  U  K.  to  finance  .some  compared  with  88  1,3 

increase  in  the  nvc.stment  in  the  O^^p^^ber.  M, 

.sterling  area  Moreover,  he  has  al-  ^3,.^,  .pp  f3i,, 

.so  made  It  clear  that  th  s  policy  ^  compares  with  1 

will  be  pursued  even  if  there  is  a  beginning  of  .lanuarv; 

major  rece.^sion  in  America.  zinc  are  now  c  34  and 

Mr.  Butler  has  defended  himself  ,  0,3  ,  - 

manfully  agains-  the  attacks  from  ''f-'P^c.ix ei.v  again.-t  ifthand  i, 

the  economic  pundits  who  have,"^^  beginning  of  the  month,  w 
po.nted  out  the  danger  of  •  t.nrc-  «  PP^'* 

quited"  exports  to  the  outer  .-ter-  ' 

ling  area.  These,  it  is  emphasised.  The.-e  fall-,  of  tou.se.  a.e 
would  prov.de  easv  markets  and  ■ 

possiblv  open  up  the  dollar  gao-a  "'"I  optimism  here  aooiit  the 

danger  that  is  intensified  bv  the  fall  busine.s.-  actr 

in  the  American  price  level.  Moreover  the  feeling  persists 

This  IS  prec.-elv  what  happened  focession  will  tail  off 

during  the  post  war  period,  and, 
particularly  during  the  ^i„cing  '“'"■f 

stages  of  tne  Ga.t.-kcil  regim.e  in  Operators  in  U.K.  commodity  mar- 
1951  when  we  staggered  to  the  !<ot'  "ro  conf  dent  and  they  poini 
brink  of  disaster.  Hnwever,  the  to  the  changed  attitude  towards  in- 
Chancellor  seemed  to  be  aware  of  ventories  that  has  been  evident 


Chomp, cn  Molobor  I  CoM  Co,h,  -on  of  n  Choi 


iri  Chnmru''n 
mnt  Foriun#,  Qua* 


the  best  doc  goes  tbe  judge’s  award  ibat  make.s  him  a 
ebampion.  Lord  UaKert  Canadian  W'hiskw  is  a  champion  tort, 
iidgrd  best  bx'  those  who  knoxv  its  clean,  mrlinxv  taste  and 
deligbtfid  bouquet.  Ounce  for  oiinee, 
there's  no  finer  w  hisky  than  Lord  Calvert. 


Toronto  S  F  Industrials 
Montreal  S.K  Industrials 


M.A  F  (Actual' 

Deduct  Income  Compounded 

Capital  Performance  Only  . 


CAIVERT  DISTIUERS  LIMITED,  AMHERSTB 


Speeding  messages? 

modern 

J  business 

J  uses 
Private 
Wire 
Teletype 


Every  fifteen  minutes,  a  Canadian  suffers  serious  injury  in  a 
traffic  accident.  Every  four  hours  a  life  is  lost.  Every  two  minutes 
a  fender  is  smashed. 


Reports,  orfders,  specifications  —  sent  with 
instontly,  accurately  duplicoted  in  type, 
in  your  private  network  .  .  .  ockoowledqed 
or  answered  immediately  ...  no  delays, 
no  mistakes,  no  misunderstandings. 
PW  Teletype  speeds  orders,  eliminates 
costly  duplication  of  warehousing  and  in¬ 
ventories.  There's  a  place  for  Private  Wire 
Teletype  in  your  business,  whether  it'$ 
large  or  small. 

Coll  your  neorest  telcgroph 
•fficc.  Our  communications 
•xperts  will  demonstfotc 
without  obligotion  how  PW 


Insurance  cannot  restore  life  or  mitigate  pain.  All  it  can  do  is  relieve 
the  financial  burden  of  disaster.  Even  then,  the  bill  comes  high. 


Last  year,  companies  writing  Automobile  Insurance  paid  out 
more  than  $75,000,000  in  accident  claims  — a  part  of  the  cost 
of  carelessness  and  discourtesy  in  driving. 


RIVATE 


ALL' CANADA 
INSURANCE 
FEDERATION 


ALL  CANADA  INSURANCE  FEDERATION 


SERVICE 


on  behalf  of  more  than  200  competing  companies  writing 
Fire,  Automobile  and  Casualty  Insurance. 


\ 
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Western  Oil  News 


Market  Competition  Grows  with  Coming  Pembina  Oil 


iColumct  Uranium  |S^T4d  tr^x^'nln-r ’orroc'!  Mincx  Increoscs  I  Financing  Deal 

Will  Stort  Drilling  cu^r^nce?  m.npni^  Acreage  In  C.B.  For  New  Fortune 

As  s  result  nf  favorable  assavs  us"es  states  tnar  minerals  ^  »-r  r  .  1 4j 

I  of  grab  samples  on  Grand  Calumet  "uthin  a  few  miles  of  the  Toronto —Confirming  the  state-!  btf"’  rortune  Mines  L,Tfl.  *n 

!  Island  in  Pontiac  Countv.  near  Rawmac  holdings  include  copper,  ment  of  .1.  P.  Masserver,  Nova  /"dunces  completion  of  a  " 


Minex  increases 
Acreage  in  C.B. 


Financing  Deal 
For  New  Fortune 

New  Fortune  Min^s  Ltd  in- 


crc  taken  on  zones  known  to  be 


u  ..  _ 40  to  cents  a  share.  Exercise  of 

iten»  holds  a  concession  covering  .  « 

♦  *u  Ur%ir  o *•  Af A *%  x/T !•  all  options  \^oiilQ  net  treasury  a 

the  north  half  nf  Cape  Breton,  Mr.  -  ,  ,  '  .  cEonnnn 

nunbar  reports  that  an  airborne  j ’'’Vhe  ^c”  will  make 

masnetometer  -“Cinlillomcler  eon.siderable  exploration 


reports  that  an  a  rbornej  financing  will  make 

meter  and  .scintillometer  eon.siderable  exploration 

If  the  area  ha.s  been  eom-  companVs  Manifoii- 

Dnnng  IP.M.  he  fa.vs.  '  .„f=i 


W  WWWV  ^  "  Campbell's  Rav.  Que  ,  diamond  cold,  silver,  mancane.se,  zinc,  Scotia'.s  nepnt.v  Minister  of  Mine.s.  '  dancing  agreement  involving  l.OW,. 

_  ...  _ _  _  _ _ drilling  trnder.s'  have  been  asked  '"aniiim  and  germanaim.  that  lO.il  will  mark  the  'mo.st  in-  ono  shares  of  treasury  stock  to  fa- 

.  rru  1.  4-  r  41.  •  j  4  *.  .  .  I  .  ,  by  Calumet  Uranium  Mines  Li-  Company  is  planning  an  exten.sivr  tensive  .search  for  minerals  in  dlitate  exploration  of  its  two  new 

(  alpar.v — I  hp  con.strnction  of  jrathennfr  and  transpor-  from  in  holes  drilled  and  is  .selling  jtnre  and  the  other  a  joint  effort  niited.  geological  .survey  of  the  anomalous  Nova  Scotia  ".  W.  Roy  Dunbar,  properties  in  the  Manitouwadge 

lation  sv«!tpms  for  hoth  oil  and  tra<?  will  add  kiibktanf  iallv  <^"tP''f  Bonnyville  Oil  Refineries !  with  Imperial  Oil  Ltd.  The'  Companv  reports  that  the  an  extensive  follow-up  general'  manager  of  Minex.  one 

I MUOn  StSTOm.S  tor  notn  on  and  pa.S  will  add  SUO.StannailV  p,„d^,j.tion  of  bunker  mi  and  Tide  water  Goldburg  Crovvn  No.  exploration  program  is  progre.ss-  P™m  .of  exploration  based  on  ,hc  groups  named,  stated  here  that  I  the  agreement,  S.-iOnno 

,lo  the  industrial  operations  in  Alberta  this  year.  naphtha.  I  well  will  be  drilled  m  Isd.  I3,ing  ^^^1  favorahlv  with  grab  f"'’*'  f""'*'  interpretation  nf  the  mag-  h,s  organization  would  be  increas-  sba^s  have  been  firmly  iinder- 

1  j-  4  •  4  V  •  4  J-  J  I  1  t,  22-.33-16W,1rd  .iO  milc.s  ea.st  of  the;, vicldine  uranium  from  07  netnmeter  survey  and  geology  of  „,oiinri  exnln-ation  in  Caoe  ""'"'•fon  ‘♦ff  cents  and  options 

Immediate  requirements,  now  being  .studied  clo.sely  by  Amerada  Petroleum  Corp.  ha.s  Cnleville  field.  Tide  Watcr-Imperiall'pcrcenVto  4  13  per  ccni^andThor-  planned.  Broion  cxpm.ation  in  Lape^^^^.^  granted  on  an  addi- 

a  number  of  interests  will  be  for  a  gas  grid  .system  to  con-  ■‘^fakori  a  new  location  on  the  ■"''b'lvr  Crown  No.  2  well  will  be  33  ppj.  20.33  Mincx  1. Mineral  Exploration  Lim- ^  shares  at  pnees  frorn 

nect  not  jn.t  one  hut  ,  number  of  the  ".a,,  field,,  at  re.,f'  S  nollbiS,  ly'S  l-rS  ‘■oc  ' 

with  the  atarlins  point  of  the  Tran.-Canada  Pipe  Line  SnZS.  "7'”’:'  "  ..“rrorMine.  „n  .'crnolIZe.'l^' 

tT'p  an  .  n-  r  a  .  "r.n”  Nona  o,T.  un.  -n  Z„T,  ^  ZmZaXZWZS  I"" -’'TZ'Z''''V'' " 

The  Ray  Milner  interests  are  being  mentioned  promi-  and  one  bv  Great  Plains  Develop.  North  raeiflc  Exploration  CO.  Ud.  extrcmelv  encouraging  ■  ly  owned  subsidiary.  Laeo  Minec  wadge  prnpertie.s.  which  total  5.3 

nenti.v  in  thi,.  conneetion,  which  would  of  courae  be  only  srreZ.it o’ivi  11^=1, ifitsSery.v?i’Zir-,X''  u'/s,'"';  p !y":,;zr?eZ.;“'^:LyTrcy iX'rH";:n'’sr'.'ev:.;j 

natural  throus-h  their  affiliation  with  the  currently  exi.tmp  mn™,  ta  ,  ,o  u.ue  a  ,6-.M.25wm  ,n™  mho.  north.  .  c-?'"  n|;f  »'i"-..-xn1nr.«n„  ,„.n„r.  Z’Z  SllZr'h'J  otZ'S’™.' 

ma,ior  grid  sy.stem  that  looks  after  gas  disrtibution  in  cent-  sturg^n  Lake  pmducti  on.  farmout  from  Canada  Southern  Inne^i.s  '^dcl'ineate'd'^nn  the'^e^dd*'' ^  f’  announced  tha!  I.iltlr  r,on-  areas  indicated  by  the  aerial  pp„pp|.|y  ;,pf)  west- 

ral  Alberta.  '>  <•  ‘’•'s  f>''s  Lid.  ^he  well  planned  diamond  drill  b-'’-  "  treasury  shares  ern  27-e1aim  group  lines  to  the  west, 

.  •  •  i  4  '41.  -j  1  ■  tr  j  4  1  Royalite  Oil  Co.  Ltd.  and  Cana-  Interest  breakup  was  not  an-  program  is  to  be  started  earlv  in  ''f  provide  development  and  -  -  -  -  f).ip  Lun-Echo  ground. 

Another  major  interest  with  grid  plans  is  Federated  dian  Fina  oils  Ltd.  have  staked  nounced.*  April  The  undertaking  win  consis"  exploration  funds.  Conecho  to  Start  Electrical  resistivity  sun-eys. 

Pete  and  ite  "Inte'-Grid"’  ^ibsidiary.  In  connection  with  Sin?„'’rrn’‘rn;''"',hn'“,“n„,''n7  ,S'  l,?  rtZSirt  rti'  h7;i'',n'-rp=  Diomond  Drilling  :h/;t'''prZtin'’( 

^his  companv.  Homo  Oil  and  possibly  other  companies  may  Saddle  Hills  m  the  Peace  Texas  corporation  IS  the  name  of  different  known  zones  The  occur-  portunity  to  participate  if  major  Conccho  Mines  Ltd.  reports  that  *^^untercd.  are  planned  for  both 

have  a  participation  in  the  plans.  Fin’r^Sadd'e  "miK '’no®  2 ^vuV*'^^^  carry"Zt  me  UnTed”statesTi?cra-  '""'if'  necessary.-  recent  surface  work  has  exposed  a  - 

i  __  _  AT.ri'.  cair>  om  rnc  un^iea  oiaies  opera  sheared  and  folded,  a  large  Present  finding.^  indicate  a  '’rcen-  hiffhly  radioactive  showing  on  the 

I  The  next  major  oil  pipe  line  and*  ^  n  in  isd  1!  .3.T-7.y-8W6th  2  .»  ^ons  of  the  Canodian  oil  firm.s.  core  will  be  preferable.  stone  band  ernssin"  the  I.acn  g'ound  north  shore  of  Quirke  Lake,  where 

fathering  system  will  of  course  bci  A.s  a  matter  of  fact  an  even  more  nulcs  southwest  ^of  tnc  discovery.  These  Can^adian  companies  each  - - -  main  Gaco  north-soulii  company  plans  to  start  diamond 

built  in  connection  with  Pembina,  reasonable  .solution  might  be  found  imperial  Oil  Ltd.  haX .staked  four  Oils  LtX  Marwayn7*Oil7  Ltd“^^  ScCOIld  Burnt  Hill  cutting  across  the  norlhea.v.-  ci'iH  exploration. 


ind  application.'  for  a  liccn.'e  to  for  the  indicated  crude  oil  surplu.s  new  development  wellsitc.s  on  the  Dragon  Oils  &  Gas  Ltd. 
mild  .such  a  gathering  and  distri-jm  an  expansion  of  refinery  Smllcy”oS'"  Empire  Oil  &  Mine^a 


Royalite-  the  new  oil  company  formed  to  ppces  being  of  pegmatiiic  origin,  financing  for  Laco  is  nccessarj .  recent  surface  work  has  exposed  a 

„  L  ^,'1  *  r2noHi  =  n^^!fu  'f'i’rmV  folded,  a  large  Present  finding.'  indicate  a  green-  highly  radioactive  showing  on  the 

n  in  Isd  1!  .3.T-7.y-8W6th  2  .»  ^ons  of  the  Canodian  oil  firm.s.  core  will  be  preferable.  stone  band  crossing  the  I.acn  ground  north  shorn  of  Quirke  Lake,  where 

s  southwest  of  tnc  discovery.  These  Can^adian  companies  - -  north-.soutii  company  plans  to  start  diamond 

.Prtl,l  du  l.W,  hJ...akrt  Oil.  ..w:  511™,  n.  dr,"  l.W.',nd  SeCOOd  Buml  Hill  t.i.lt  .■Uitina  ilw  nnr.hj-,,.1.  drUI  r.pl,„..,ln,,. 

:o*''Sr„r.i.crt5;“'s.ac55i '-‘i  yet"  paroneis  First  I4t";"5e7z;z'’pr=:5pt3;  „„rt,yz„"'u,i."z  wS  s;;iz 

s  Smilev  Oilfield.  Empire  Oil  &  Minerals  Inc.  will  The  No.  2  vein  at  piopertv  ^f  ‘'amp.  for  the  granite  -  quartzite  contact 


During  1R.34.  he  sa.vs  wadge  properties,  which  total  .5.3 
exploration  parties  will  property  of  2fi 

rough  on  actual  jii-'cover-  i,  apparent 

idy  reported  and  launch  extension  of  the  greenstone 

iry  exploration  of  favour-  horizon  located  on  the  Geco  Mines 
able  areas  indicated  by  the  aerial  ^j^povery  property,  and  the  west- 
survpv.t,  27-e1aim  group  lines  to  the  west, 

jj.^p  Lun-Echo  ground. 

kn  Fa  Sforf  Electrical  resistivity  sun’eys. 

j  X  -ii*  followed  by  diamond  drill- 

nd  Drilling  ing  of  promising  structures  en- 

o  Mines  Ltd.  reports  that  countered  are  planned  for  both 
OVPSOCOH  s.  R'-oups.  officials  .state. 


jVein  Parallels  Firsf 

The  No.  2  \ein  at  prnpeity 


and  basal  conglomerate  member. 
The  radioactive  showing  was 
opened  up  in  the  north  section  of 
conipany  s  40  claim  Quirke  T.akei 


|iiuin  .sutn  a  ^aiocioir,  nou  .  i  .  '  .  wans  Smiley  Oilfield.  Empire  Oil  &  Minerals  Inc.  will  The  No.  2  \em  at  piopcrty  of  -  ■  oi  <.  i  rtio,j.  loi  mo  granite  -  qiiariziie  coniaci 

mtion  .system,  arc  now  pending  in  cities  right  in  the  Edmonton  area.  All  lour  new  Uications  arc  in  shortl.v  acquire  substantial  addi-  Burnt  Hill  Tungsten  Mines  Ltd..  _  ~  ,  ond  basal  eringlomcrate  member, 

ihp  name  nf  four  comnaniP.s  before  with  products  bring  shipped  north  section  13-,31-26W3rd.  They  arc  Im-  tional  properties  in  active  areas  oocountered  in  the  cross  cut  4.30  RenODie  Production  The  radioactive  showing  was 

.  ,  ‘  \.  ■  „„„  another  Rut  that  '^<'war  No.  .3-1.3.  No.  .3-13.  and  will  .start  work  on  .several  of  feet  beyond  the  No.  I  vein,  is  pro-  in  opened  up  in  the  north  section  of 

E‘  Alberta  Conservation  Board,  by  one  mcan.s  oi  anothci.  But  no.  11-13  in  Isd.  S  its  hnlding.s  following  completion  i  tiocing  ore  values  similar  to  those  ^OlOtOincd  in  IVji  eompanys  40  claim  Quirke  T.akei 

p  applications  will  be  heard  on  too  is  merely  an  oil  man's  dream.  3.  .3,  1,3  and  11  rospeetively.  of  arrangements  for  financing.  An-ifeund  in  the  No  1  vein  sy.stem.  H J  Renahie  Mines  Ltd.  reports  10,3.3  properly,  in  the  new  Algoma  itiani-| 

.  q.u  i  «{•❖<*  i  *•*  *♦*  ‘J*  ;  nouncement  marie  b.v  president  jM.  Porteous.  President,  announces.  |  production  \'3liied  at  $1,420,010  as  "m  camp  | 

ircn  .«n.  i  of  Ganadian  mar-  •  ^ 'Valer  Assoriaied  Oil  Co. ,  Paul  R.  Oecary.  .states  that  new  i  R  would  appear  that  the  two  veins  i  compared  with  $1,400,311  in  10,32,  Stripped  for  an  east -west  length' 

I  The  four  eompanies  are  Texaco  me  xp  .  mas  .staked  two  new  Saskatchewan '  financing  will  bring  $07.3,000  into' Parallel.  ^  Ore  milled  a\piagpd  $8  10  a  ton,  of  .300  fret,  open  at  both  ends,  the 

i-  nloratinn  Bavsel  Pipeline.'.  Ltd-.il^Rf^  elsewhere  is  obviously  going  wddcat.s  one  a  wholly-owned  ven-  company's  treasury.  l  Company  ha;  no  outstanding  oh-  and  amount  milled  was  108.24.3  as  showing  occurs  as  an  8  to  10  foot 

'  , '7,  ,  t-  IV.  eiii  to  be  given  even  more  attention  . .  —  ligation.;,  all  ron;triirtinn.  equip-  compared  with  $8.27  average  in  thiek  bed  of  well-mineralized  eon- 

|.  .subsidiary  of  Bailey  Selburn  on  -  ,  the  B  I  I  i  iment  and  work  having  been  paid  10.32.  with  100.900  tons  milled  pre- '  glomerate  in  the  quart’ites  giving 

nd  Gas  Co ;  the  Pembina  Pipeline, than  ,t  has  been  in  the  past  it  the  q  vious  year,  hi^h  .’.elioactive  r^erdVngs 

bsidiarv  of  Mannix  Ltd.  P''0'''’’tion'.ng  of  the  many  ma.ior  .  ^  ,  ;t"  .'3.300,000  nf  working  ranital  on  jn  December.  10.3,3.  output  was  timrs  hackcrounrt. 

'  '  ^  ;  J  A  line  And  minor  fields  m  Alberta  is  not  VvdinWrZflht  RpTItl  Oll^llOr  r*nnnor  inAnd.  with  no  other  major  ^'xoen- 7^924.  a5  compared  with  $lfin.n.?i  The  work  is  being  directed  hv. 

ieneral  contractors  and  pipe  hne  ^nn  min  r  VVainWOgnT  UUSOeC  LOppeF  miture.;  contemplated  in  the  imme-'m  December.  1932.  E.Himate^  cost-  Technical  Mine  Consultants  Limi-’ 

builders,  and  Socony  Vacuum  Ex-:»o  become  a  problem  beyond  tne  -  -  fu,  December  last  was  12.082.  ten.  i 

■  ,  '  *  a.u  ability  of  many  companies  to  with-  *  t  <4  *  *  ^  ^  tn  7<e\y  mill  orobabiy  will  turn  over  _ _ _ _  _  — - 

iiloration.  a  member  nf  the  original  .y  k  ,  A  groiio  of  financial  houses  Announcement  is  made  by  Pierre  _ _ 


.\subsidiary  of  Bailey  Selburn  Oil  to  be  given  even  more  attention  ^  ^  . - 

r,:c7„,r,rr;;. ■;;»»-  »  a,....  .  Wainwrlght  Refin. 

milders.  and  Socony  Vacuum  Ex-:»o  become  a  problem  beyond  the  - 

rioration,  a  member  of  the  original  ’’hilit.v  of  many  companies  owi  -,  ^  financial  house 

- - - j _ _ .stand.  headed  hv  H  r  i.  rr,  i 


NOVA  SCOTIA'S 
MINERAL-METAL 
WEALTH  IS  JUST 
BEING  REALISED 

ic 

DEPARTMENT  Of  MINES 

HALIFAX*  NOVA  SCOTIA 


’emhina  discovery  team.  i 

The  latter  two  firms,  incidentally,: 


'  '  Tinanciai  nouses  Annoiinccmem  is  mane  oy  uierre  ]a,e  M^jch  with  a  cnntcmnlatcri 

^0*^  headed  by  H.  C  Flood  A-  Co.  Ltd..  Beauchemin.  president  of  Quebec  |  initial  production  of  1.30  tons  per 

The  only  answer  that  appears  ^^e  undertaking  the  financing  of  Copper  Corp  Ltd.  that  underground '  hay.  The  properties  have  been 


ISLAND  MOUNTAIN  MINES 

I  A  report  issued  b.v  Island  Moun- 
Itain  Mines  I.td,,  leporls  production 


,v,  ..  ’7’  r  ">  in  .i.n,;,™  3  ,,  now 

,  .  ,  ,  .,,igradual  expansion  of  eastern  mar-  Wainr.ghl  Producers  A-  Refiners  zon  has  been  completed  on  com-  f,.om  ,hp  Hate  when  one-ation«  .3.07.1  tons  milled  as  compared 

orwarding  letter.s  of  intent,  necessarily  via  an  exten-  LW..  located  at  Wamnght.  Alta.  pony's  property  and  that  explora-  cormenced  with  1 ,02.3  ounces  from  4.21.3  tons  in 


heir  more  formal  application  is 

.  ..  ...  .Sion  of  tne  c 

n  be  deposited  before  March  Isl^ 

The  Pembina  discovery  is  not  by 

he,  W'ay.  regarded  with  completely  ^ dew but 

mmixed  feelings  by  'he  major, j. 
perators  in  other  important  fields.  „  .  j 


'inn  of  the  rriirie  oil  pipe  lines  Present  capacity  will  be  increas-  lory  diamond  drilling  executed  to  -  - 

.O'  u-  V,  1,1  barrels  daily  to  3.000  a  depth  of  l.fiOO  feet  has  clearly  Anthonion  Addina 

beyond  Sarnia  -  which  would  be  barrels  dail.v.  dcmon.strated  the  continuation  Anmonian  AaOltig 

doubtful  from  the  economic  point  Principal  products  will  be  gas-  orcbody  showing  similar  condi-iTo  Indicofed  OrC 
of  view— but  via  an  extension  of;Olinc.  distillate,  diesel  oil.  hcaUng ' to  those  intersected  on  the,  _.\|-,tbnnian  Mining  Corp.  Ltd.  re- 

thc  products  lines  which  now  carry  If  bunker  fuel  for  railway  uscs:“PP‘=|-  port.;  that  at  company's  property 

i.oe  pruauci,  ii  it„  ,  as  ^vcll  as  various  grades  of  as-  Tnis  concentrator,  which  is  cap-  tbc  Bathurst  area  some  two  mil- 


1  corresponding  month  of  10.33. 

1  Production  in  December  w  a  = 
11.88.3  onnees  of  gold  from  milling 
,  of  4,32.3  tons  nf  ore,  , 


TR.4FFORII  &  ASSOCIATES 
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Sarnia  products  a  considerable  dis-iphalt. 


I  Tf  Pomhina  ix  rcallv  as  big  as'“'“‘“”  - -  ^  able  of  handling  up  to  800  tons  of,iion  tons  of  ore  has  been  indicates 

If  Pembina  is  really  as  oig  as  ^be  east.  The  company  also  owns  a  .sub-  f”'®.  ’■%  "“'L  ’’  "'ith  di'iHing  still  going  on 

Las  been  indicated  to  date  —  wuth  xhe  economics  of  pipe  lining  may,  I stant’a'  interest  in  lea.ses  covering  | nearly  oOO  tons  daily.  Re-j  Xwo  orebodics  of  importance 
eserve.s  estimated  at  anything  up  ,  ,  ,  ,  i,  j  ♦  ! approximately  42.000  acres  in  the  present  exceeds  92  peijbave  been  outlined  on  group  “62" 

'  4  V.-,,  U  «1.  .'f  therp  pushed  to  a  new  high ,  immediate  vicinity  of  the  refinery.- cent,  and  producing  concentrates  ^vhich  Anthonian  has  a  4-3  per 

o  two  billion  barrels  ot  oii-inere  priority  in  oil  industryilS  producing  oil  w-ells  and  three  ‘’''^rage  copper  content  of|cen,  interest  | 

rill  be  some  real  production  pres-  .  ..  ..  development  and  dis-’?3s  wells  have  been  drilled  .so  far  PC  ""T  |  Reports  .states  that  company's 

ure  that  will  rest  heavily  on  the"  ^  ,  j  Proven  oil  re.serves  in  this  acre-'  *^''p  reserves,  as  established  to ,  consulting  geologist  estimated  ap- 

rorated  industry  in  Alberta.  J‘ i^se  now  amount  to  about  6  million  fc  sufficient  to  feed  the ,  proximately  .3(19,00(1  tons  of  copper, 

roratea  inausxry  in  rviun  not  to  be  made  impo.ssiblc  in  tholharrels  of  which  the  companVc  net  concentrator  for  a  period  of  four  isilver.  lead  zinc  ore  averaging 

Should  the  field  development  be  i  holding'  amount  to  3  million-  -''psi-s  with  a  grade  of  better  i. $15. .3.3  per  ton.  in  the  "A"  zone  Tlere 

s  SPeedv  as  it  has  been  elsewhere,  "ff.  ,  u  a  Thc.se 'reserves  take  into  account  he''  cen'  copper.  the  fir.st  14  hole.;  drilled  in  a  length 

^Otd  l^e  ororiuetion  rviten-  only  ahon-  of  the  coSl";  nircctor.;  have  contracted  to  .'ell  of  0.30  feet  with  a  triie  width  of 

'  T  3f,d  thoroughgoing  deielopment  of  acreage,  leaving  about  OiG  vet  to  expeeied  19.34  production  al  the'sboni  14  feet  calnilatcd  to  a  depth 

,al  now  indicated  he  borne  "ut  3,^^  industrial  growth ;  he  developed.  A  seventy  well' drill-  h'-ifcs  Prevailing  in  ^^occh,  April  fee' 

n  a  large  number  all  area.s  to  the  we.st  and  north- 

•Pll.s,  the  oemand  for  Mihstantialb  | nf  the"  property.  ^  ^  '  '  -  - -  rre.sent  extension  of  the '  A"  zo,y. 

flrspr  ml  rn^rkrt.'s  than  nnwi  !  ,  \a/  \a/  a  finrr  thr  abo\'p  is  to 

'  irt-irt'i  irrts  '  *•*  *'*  nou  financing  will  amntm!  iVcSt  WoSO  Adds  Irncth  nf  l.Rno  frrt.  anri  i.=  still  npm 

vailable  will  beromc  almo.-t  trie-  f.ncation  for  Ualrana-f  entiiry-  to  $l..i  millions  in  the  form  of  a  -r  Some  600  fret  north  of  the  A" 

istible.  Monarch  No,  2  well,  a  mile  .south  R"7  first  mortgage  bond  issue  icon-i  inaicorea  Vjre  ^  .'Pconri  drill  was  .started,  and 

^  ^  lof  thp  No.  1  u’6ll  which  was  si.iccG>?-  ^ortiblr^  and  also  an  issuo  of  com-l  West  Wasa  Minos,  l^fd.,  in  tho.nood  oro  has  horn  onrountorrd  m’ 

fully  completed  last  July  as  a  dual-  mon  stock,  hut  details  -as  to  the  period  from  May  to  Docembrr.  Ifl53.  ijrvrral  holes  in  what  is  called  thr  j 

I  It  would  he  futile  to  suggesl.  of  zone  natural  ga.s  producer  in  Milk  latter  issue  have  not  yet  been  re-,  outlined  by  diamond  drilling '  north  contact  zone. 

3,  },a,  -hpen  .suggested  here  River  and  Bow  Island  formations  vcaleri.  according  lo'c.vril  T.  Young,  presi-  -  -  . . -  j 

J  '4U  '  .  -  'f'-f'f'f-acre  .spread  in  the  As.sociaicd  with  H.  C.  Flood  A:  1  Hcnt.  »  total  of  100.000  ton.;  of  ore  AorinI  Siirv4>vc  I 

nd  there  alreadv.  for  Canadian  .southeastern  Aloei  ia  Cn.  Lid.  will  be  F.  J.  Brennan  i  ^^vcraGing  $16.84  per  ton  m  copper  Aerial  aurveys 

rude  nil  to  trv  and  go  into  brnadiabout  50  mile.;  northea.st  of  l.eth-  Co.  Ltd..  G  E.  Leslie  A-  Companv :  and  zinc,  between  the  815  and  1.2.50-  Give  Good  Indications  I 

iternational  competition,  a  s  i  d  eibridge,  has  been  surveyed,  and  anHD.  M.  Duggan  Inve.'tmonts  Ltrl ,  foot  horizons.  3P,i3,  „,r.j 

.V.  twoi  ...ViirtH  is  fpasihlp  in  the  drilling  rig  will  P^  '’f  Edmonton,  .Mta.  |  Thi.s  ore.  together  with  known  ore  \evs  ha\e  been  flown  on  more  than 

nm  that  which  IS  feasible  in  the  w-eather  and  road  condi-  - - -  '  ,  1,350-foot  level,  is  worth,  he  i  one  million  acre.;  of  Dawmac  Min¬ 
es!  coast  States  under,  or  at  least  tions  Permit.  P  was  announced  ne.  e ,  Delhi  Buvinq  about  .$2,000,000.  Extension  of  ing  A-  Oils  Ltd  holdings  in  Nos  a 

■thin  rea.sonable  range  of  the  pre-  Alexanoi^  a  ^^u'l  n.«l..-'  Cl.  ^  ^  j  the  ore  northeast  into  the  favorable  Scotia  Peter  N.  Dawes  president! 

,  "1  ■  "  ^  .managing  director  of  Calcana  O.lsIDelmiCO  Shares  tuff  formation  is  still  open.  reports. 

ml  price  >tiucturr.  ‘Limited.  aw  .  4  r  v  *»vq«T-tA'  'Toronto,— Announcement  i$  made  Mr.  Young  advises  that  company  Maanrtir  rcartion.^  nf  .xfrong  in- 

The  A^iharp  market  rxpan.'^ion  Five  mileA<j  northwest  ni  .\niTnern  New  Delhi  Mines  Ltd.  asreed  h^s  acquired  two  blocks  of  ground  tensity  were  shown  during  the  first 

mild  almnct  rertainlv  have  to  '  development  Oil  Company  s  dual-  purchase  400,000  shares  of  ' Del-  m  the  eastern  section  of  the  Marfi-  sur\  ev  and  confirmed  by  a  second 

ouid  ^izone  oil  and  gas  ^»s<;ovcry  well  on  Ltd  for  $80,000.  pavablc  touwadse  camp.  Companv  of  the  opmion  that  the 

Tund  there,  beyond  the  tail-end  of' farmout  lands  from  Union  Oil  Com-  after  February  .3.  - - - - - 

ne  Trans  Mountain  Oil  Pipe  LinejP^ny  of  California,  New  Delhi  also  has  agreed  to 

ut  of  Vancouver  or  elsew'hcre  in  i  ^  T>Pi'cha.se  100,00  shares  for  $.30,000 

ut  of  Vancouvei,  or  eisgwneie  in  ^  high  on  this  northwc.st  ■  3,^^,  pp,,,;  Knowles  &  Co  to  pur- 

anada  trend  in  legal  subdivision  16.  sec-  phase  400,000  shares  for  $120,000.  -—-r.--— - 

Perhaps,  if  politics  were  not  quitcilioo  21.  township  1.3,  range  14.  w'4th.  payable  in  both  cases  after  Febru- !  .....  ... 

n  odd  a  problem  in  North  Amer-  ^^‘hern-Union  ^^.J-covei^^  3ry  •V^Unber^the  -n^L'^eeeTved  irxformatxOTT  of  unregistered  shou 

-a.  an  expansion  of  refineries  in  the  Bow  Island  sand,  found  medium  3,-,  opiion  of  a  further  one  million  ■■  b  m  _  .a. 

r  north  w'ard  from  Vancouver ,  2?,’,.’"  Pnees  from  40  cents  to!  H  V  V  V  T  VV|V1 

ught  ultimately  create  a  market  ;;;plp|,';.®3f3.3Vet.  -share,  payable  within  18 1  M  f  Ijllf  k  ll  U  I  || 

ir  Canadian  oil  m  the  defence  set- 1  By  putting  up  drilling  costs  at  Authorized  capital  of  Dclmico'  Jl  V  ki  WW*  JL  "  ■  MB.  M  U 

Ip  of  Alaska  But  this  is  not  to  hei*be  No.  I  w-ell  which  topped  an  Mines  is  four  million  $l  par  .shares.  ^  W  V 

'  ,  ,  ,  J.  i  estimated  3  to  5  million  eiihic  feet,nf  which  1.900  005  shares  are 

xpected  under  the  present  dis- :  of  gas  daily  in  the  Milk  River  from-  j.ssued.  .  TWr»  PDCIPF 

ipnsaiion  ation  and  from  4  to  6  million  cubic  _ _ _  ,  *  WU  rKUrfc 


.  ,  .  The.se '>Tsrrves  take  into  account  'bo”  'wo  per  cent  copper.  the  first  14  hole.;  drilled  in  a  length 

Either  this,  or  a  much  more  rapid  the  companl";  Directors  have  contracted  to  sell  f'f  "'"b  0  ‘“"p  "''bib  of 

and  thoroughgoins  de\TlnpmGnt  acreage,  leaving  abnnt  9ri'"r  vei  to  Gxprcled  19.i4  production  at  calrnlaied  to  a  depth 

population  and  industrial  growth ;  be  developed.  A  seventy  well' drill-  Pn;p^P>-P''ailin2  in  March,  April  tonVof  mernl  wUh 

,,  .  ,  J ,.,U  ‘02  program  will  get  iinderwav  pad  May  next,  .Mr.  Beauchemin  miMon  'on-'  ai  metal,  witn  sii\e, 

m  al)  areas  to  the  we,-t  and  nort.h-i^^j.,,^.  further  parts  -'‘a.v.s.  Pad  lead  predominating  _ 

west  of  the  Great  Lake, s.  ' nf  t^p  p,.opprtv.  -  - -  rrc.sent  extension  of  the '  A  zon-. 

i  -ru  ,  "  ...  \A/  VA/  A  J  J  Since  the  atao\-e  estimate,  is  to 

I  <*  *1*  *t*  aew  financing  will  amnunl  VvCSr  WoSO  Adds  length  of  1,800  feet,  and  is  still  open 

I.ocation  for  Calrana-(  entiiry-  to  $1..-)  millions  in  the  form  of  a  t..  I .Some  600  feet  north  of  the  A" 


since  the  abos'e  estimate,  is  to 
length  of  1,800  feet,  and  is  still  open 
.Some  600  feet  north  of  the  '  A" 
zone  a  second  drill  was  started,  and 
good  ore  has  been  encountered  in  | 
several  holes  in  what  is  called  the; 
north  eontaet  zone. 


. . .  Financed  and  Equipped. . . 

FOR  A  DUAL 

Tungsten  ★  Gold-Silver 

—  Mining  Development  — 


^  lURUOILR^I 

^  _  Mining  De 

S' 

f 

^  .  IN  THE  KITIN 

4 

^  CArnpl^t#  Mli»lnK  Tli^nl  nn  Ppnpe'rly 

^  Financing  Arrang*m?nt» 


•  <it-frflf 


IN  THE  KITIK4AT  AREA  OF  CENTRAL  BdlTISH  COLUMBIA 

\y- 


omp  •  e  Company  prepare!  to  open  full  »caU 

program  of  undargrounrj  development 
work,  underground  and  lurface  drilling  .  .  . 

on  both  its  TUNGSTEN  and  GOLD-SILVER  Ore  Deposits 

,  .  .  under  DlltECTION  OF  TECHNICAL  MINE  CONSULTANIS  LTD. 


Compleft  Informofion 
UPON  REQUEST 


Deer  Horn 


MINES  LIMITED 

|?22— 44  KINS  ST.  WEST,  TORONTO,  ONT. 


For  the  Information  of  unregistered  shareholders  of 


NEW  FORTUNE  MINES  LIMITED 


I  feet  daily  in  the  Bow  Island  sand,  .  D  J  i*  i 

'Calcana  acquired  a  .50  per  cent  in-  rrOdUCtlOn  | 

tere.st  in  the  well  and  full  nwner- '  Reflg^fc  Grade  Gain  ! 

LIBERAL  NOTIFIES  ,5Lct  fi'--  npH-.r. ; 

,  .  ,  'mn  for  the  quarterly  period  end- 1 

Liberal  Petroleums  Ltd.  notifies  **'  *•*  '•*  l'2?.’2'^^2'^^b''r  31st.  195.3.  to  \  aluc  of  | 

,  ,  .  p  ,  1  Canadian  Oil  and  Gas  Reserves  5i7,i,i.t06.70  from  69.072  tons  nf  ore 

its  shareholders  .of  interesting  nd-.  and  U.S.  subsidiaries,  plan  nulled  for  an  average  nf  $10.94  per: 
developments  on  and  near  its  (n  drill  a  minimum  of  10  oil  and  gas  ton. 

well-spread  acreage.  wells  in  the  U.S.  and  Canada  dur-  Production  for  the  quarterly  per- 

'  ing  1954.  according  to  John  Maher-  lod  ending  December  31st,  1952 

STURGEON  LAKE  I  ry.  executive  vice-president  and  was  $586,99.3  from  75.832  tons  of  | 
general  manager  of  the  company,  ore  niilled  for  an  aycrage  of  $7.74  ' 
It  is  expected  that  the  survey  of  least  four  of 'the  wells  will  per  ton.  I 

well  site  and  roadway  to  the  drilled  in  Oklahoma  and  six  in  !  From  commencement  nf  produc- 
first  well  will  soon  be  completed  :  eastern  and  southeastern  .Albcrla.  tion  on  .August  11th.  1938,  recovery  1 
upon  Liberal’s  Easterly  block  in  Plans  for  Oklahoma  drilling  op- i  was  $24,562,922  from  2.817.027  tons  | 
this  district.  i  erations  call  for  one  well  in  the!  of  ore  milled  for  an  average  of 

The  'Westerly  block  as  shown  Douglas  area  and  three  wells  in  the  j. $8. 69  per  ion.  . 

on  maps  accompanying  progress  Haydenville  area  of  Okfuskee'  — - - - — 

reports  and  in  our  booklets,  has  county,  Mabcrry  said.  E.ASTERN  METALS  CORP.  ! 

taken  on  increased  interest.  In  terms  of  dollars  the  company's  '  Eastern  Metals  Corp.  Ltd.  report 
This  reservation  chosen  origin-  reserves  now  exceed  $9.500  000.  that  major  development  efforts  arei 
ally  for  possibilities  in  the  sand  i  Canadian  Oil  and  Gas  Reserves  now  being  directed  to  uncovering  the' 
formation,  as  appears  in  the  |  has  an  interest  in  more  than  1.600,-  larger  tonnage  nf  ore  known  to, 
Pembina  Field,  seems  to  he  on  j  000  acres  in  the  U.S.  and  Canada.  |  exist  in  the  copper-nickel  pyrite 


TWO  PROPERTIES  IN  THE  MANITOUWADGE  AREA 


MAP  SHOWIMG  MEWLV  ACQLUgEP  PgOPEI2.TV  QF 

NEW  rOIZTUNE  MIN£S.  LIMITED 
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the  general  trend  of  the  recent 
strikes. 

MAHASKA  AREA 

Drilling  by  major  companies  is 
now  progressing  regionally  on 
three  sides  of  our  20.000  acre 
reservation  at  Mahaska.  The 
Peers  well  shown  on  our  last 
map  as  drilling  has  been  con¬ 
firmed  as  an  oil  producer  from 
the  sand  formations.  AH  this  is 
regarded  as  a  possible  extension 
nf  the  now  famous  and  spot¬ 
lighted  Pembina  Field. 


Empire  Oil  and  Minerals  Inc.,  will  replacement  orebndy  tn  the  .snulh. 
.shortly  acquire  sub-stantial  valuable  on  the  fir.st.  .second,  and  third  levels! 
additional  properties  in  extremely  The  company  al.so  announced 
active  areas,  and  will  commence .  that  a  crosscut  has  intersected  tliel 
work  on  several  of  their  holdings  north  nickel  orobodv  on  the  second: 
following  completion  of  arrange-  level  and  work  is  moving  forward 
ments  for  financing  which  will  in  opening  up  thi.s.  zone  which  i; 
bring  the  company's  treasury  a  total  already  developed  on  the  first  and 
of  $975,000.  according  to  Paul  R.  third  levels. 

Decary,  president.  _ _ _ _ 

The  president  of  the  company  IIKII  ICTCH  VAIKJCC 

.staled  that  the  recent  activity  in  /VilDIO 

trading  of  the  compan.v'.s  stock  was  (.iipplifrt  by  g.  E.  Leslie  A.  to.1 
probably  a  result  of  news  of  prop-  (^'bsini;  onntations  Tiiesdav,  Feb.  Ifi) 
ertv  nesotiations  about  to  he  eom-  ^  ■  80  ILa.ssie  11  l.s  ; 


COM5  I-1OW6V 
fe-  ASSOC-  / 


ST  I  B  B  A  fZ,a 


of  tne  now  lamous  ana  spoi-  '  v - ^  -  .  ;  :  .  *  s-n  Ash 

lighted  Pembina  Field.  :  ""T,'  AlSa'n  .to 

*  pletcd  which  will  place  Empire  Oils  Anthon  44 

GENERAL  and  Minerals  Inc.  in  several  new  '.3ric!mont  1 

area.;.  Adnor  a 

This  notice  is  of  an  informa-  .*,  «•.  Rcimont 

i  tional  nature  and  is  not  to  be  Canadian  Gulf  *Oil  Co.  and  As-  RcLupas  so 
construed  as  promotional,  but  is  ;  seriates  report  their  No.  4  well,  PakTaic 

only  to  keep  our  shareholders  .p,g  p)3  formation  oil  producer  •  22.i 

advised  of  our  progress  in  this  i  3,  Alberta's  VVestcrose  field,  has  Ru'Jnn'iSin 

speculative  oil  business.  Maps,  j  t.3(pd  an  open  flow  potential  of  ritneer  .".2 

brochures,  progress  reports,  etc.,  1,  377  barrels  daily  ba.'cd  on  a  912-  Chateau 
are  regularly  forwarded  to  reg-  ^our  test  rcniA.'i)  2". 

Istered  shareholders.  ^^.3J.  drilled  b.v  Can- ,  conCOUb  .70 

May  wd  suggest  to  all  share-  3dian  Gulf  California  Standard  Co  .  '  rontrnn  11 

holders:  Husky  Oil  and  Refining  I.td..  and  -.1 

_  .  .  I  .  #  Phillips  Petroleum  Co.,  on  a  unit-  xm^A^h  2; 

Register  your  shares  by  for-  ,  i^gd  10-section  block  nons  2 

warding  certificates  to  Pru-  •**  Dnim'nd  27 

.  .  .  »  .  .4.  I  Trican  Pefro-Chemieal  C  orp.  has  ,  C.V'a o  tz 

dentiol  Trust  Compony  |  announced  award  of  a  drilling  con-  Fleming  2 

Limited  tract  covering  a  .50-wcll  program  Fiicka  u 

to  Carroll  Drilling  Co.  Ltd.,  of  p.lhfi''*  « 

.5,38-Rth  Avenue,  West,  Calgarv,  i  Bonny villc.  Alta.  It  also  announced  . J 

Alberta.  OR  10175-100  A  Street,  i  [!  $300,000  cash  in  r.idmaa  n 

,  the  company  treasury.  iGiccnlcc  .1 

Ldmnnton,  Alberta.  ^  -phe  company  state.;  that  drilling  |  5 

I  ,1  ,will  continue  through  thi.s  year  lO|i!^scoVn  17 

I  IDPral  Pfitroleums  Ltd  'CRmplete  Trl-Can'.s  total  drilling  .I'lmo  2S 

Liueiai  rciiuicuill)  LIU.  program,  which  embraces  62  wells.  1  Kamlac  l.a 

-leis-ins  streei.  F.rtmonton.  Alberta  !  The  company  to  date  has  succeeded  '  ,5 

in  bringing  in  10  commercial  wells  iwmLeys  23 
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22 
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MAP  SMOWINe  location  QP  NQ:2  PeOPEgTV 

N£W  PO!2TUNE  MINES.  LIMITED 

IN  THE  MANITOUWADGE  LAklE  MINING  AEEA 
ONTARIO  « 

I  ipiiOLAH  1  ST  michaelTH  ‘‘'V' 


L'JN-EC'HO  Q0'_D  MIVLS 


FOGTUNE 


BUFFALO 

CAHAOIAKI. 


PACIFIC  (EASTECW) 
Q.  M. 


UWlTEO 
I  MOHTAUBAN 
0»»Tt0M 


4L'-  Usog  ARC  OR***-  0*0*4 

•ru  'f  VCD  TO  M  tCLUSLC  D'JT  !*«•  /10U*L 
**f©  e«*«T  LOtiTIOWJ  Ate  LOT 
ccmricp.  *  i.A»*s**0Gt  J* 


DELMICO 


Above  is  shown  the  com¬ 
pany's  east  group  of  26  claims 
and  to  the  left  the  west  group 
consisting  of  27  claims  in  the 
Manitouwadge  area.  The 
properties  are  located  ap¬ 
proximately  1 0  miles  apart  on 
an  cast-west  line.  An  elec¬ 
trical  resistivitv  survey  is  now 
underway  on  the  east  group. 


A'ew  Fortune  Mines  Limited  shares  are  listed  on  ihe  Teronfe 
Stock  Exchange  and  Canadian  Stock  Exchange, 


NEW  rOBTUNE  MINES  LIMITED 

22  Toronto  Street,  Toronto  I,  Ontario 


(No  Personal  Liabllify) 


THE  FINANCIAL  TIMES,  FEBRUARY  19,  1954- 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  FEBRUARY  16 


1Q 

1953  Div.  lo 
Div*  Datr 


Abitibi  P  &•  P. 

Do  Prf. 

Acadia  Atlantic 
Do.  A. 

Do,  Prf. 

.Acme  Glove 
.Agnew  Surpass 
■Algoma  Steel 
.Aluminium 
Aluminum  1 
Do.  2 

.Andian  Nat. 
Ando  Can  PAP, 
Do  Pr. 

■Anglo  Nfld. 
.Alcan  Corp. 
.Argus  Corp. 

Do  Pr. 

.Asbestos 
Ashdown  .A. 

Do.  B 
■Atlas  Steel 
Auto  Elec. 

Do  Prf. 

.Auto  Eabiic 
Do  B. 

BARCELONA 
Bates  &  Inn-.s 
Bathurst  .A 
Do.  B. 

Beatty 

Beld,  Corticelll 
Do.  Prf 

Belg.  Stores  Prf. 
Bell  Tel 
Rickie  Seagrave 
Biltmore  Hat 
Do.  A.  , 

Blue  Ribbon 
Do  Pr 

Brantford  Cord 
Do.  B. 

B'.anl.  Root 
Do.  B. 


Anp. 
5o-54 —  Yfos 
1  Low  ''r 

,  12',  fi.4 

,  25  5.7  , 

,  n  7.3 
,  16'j  fi.7  I 

9Sa,l  4.8 
2  75 


— Curr't  week — 
High  Low  Close 

18=4  18',  18', 
2fi'j  28',  26', 
6’,  6S,  6’, 

173,  17,',  173, 

1003,  1003,  1003, 


Wk's  I  Earned  1953 
Sales  per  shr.  Div* 


-Curr't  week—  Wk’s 


41  40',  41 

51 'j  49',  .50', 
24  23  23' j 

104',  104',  104'j 
I  8  8  8 

27',  28',  263, 
50  49' j  50 

8',  8',  8', 

1.65  1.50  1.60 
14  13',  14 

S.Tj  82  83', 

26’,  23’,  2.53, 

16',  18’,  16’, 
16',  15',  1,53, 
8’,  8',  8'., 


353,  6.8  44 

14  19 


.34',  4.8  40',  40' 


1  70r  100 
5.00 

15.68  4.00 

28  70  2.0'.> 

.50 

1  lu  1.00 

.3  301  1.00 

2  24;  160 


2.96 

j.50 

.03 

Brazil 

1.48 

Bright 

2,63 

1.15 

.23'' 

Brig 

it  P’-f 

1.291 

1,00 

BA 

Bank 

1.78 

,60 

BA. 

Oil 

15.78 

4.75 

1  IJ 

B.C 

Elec. 

15.78 

4.00 

1.00 

Do 

.  4+1', 

2  18 

,63 

Do 

.  oCf 

’.9Sj 

.40 

10 

B.C. 

Forest 

6.210  1.1*7^ 


noor  2  oot 
2  no  1  oot 
,45  .11 


2  B  C.  Packers  .A.  I 
Do  B.  I 

B.C.  Power  ’ 

B.C.  Tel. 

Brown  Co 
Brown  l.=t  i 

Brown  2nd 
Bruck  A.  , 

Bruck  B  I 

Building  Prod. 
Burling?  Steel 
Burnett  1 

Burns  .A. 

Do.  B 

Rurrard  Drydock 
Butterfly  Hose 

CALDWELL  I 

Do.  l.-t 
Do  2nd 
Cal  Power 
Can  Bread 
,  Do.  Pr. 

Can.  Cement 
Do.  Pr 

Can  Cr.  Stone 
CAD.  Sugar 
Can  Foils 
Do.  A 

Can  Foiging  .A 
Can.  Iron  Fndry 
Can.  Machinery 
Can.  Malting  i 
Can.  Nor.  Power 
Can  Paekers  .A.  r 
Do.  B 

Can.  Perm  .Mtg. 
Can  Safeway 
Do.  5'e 
Can  Starch 
Can  Steamship 
Co.  Prf. 

,  Can.  Var. 

Can.  Vinegar  ' 

Can.  W  &  C. 

Do  B. 

CDN  ARENA 
Cdn  Rakcriet 
Ccin.  Brewr-irs 
Cdn  B'onjte 

Do  Prf  I 

Cdn  Canneis 
Cdn.  Car  A  Fdy 


5.2  94  93 

5.0  80',  80', 

5  2  50  49', 

6.3  6',  6', 

5.4  143,  144, 

P’s  93, 

5.2  19',  19 

5.3  38  36 

113,  105, 

5  5  96',  96 


4'j 

4.9  .39 


.10 

.10 

1  17 

1.50 

37' 

.975 

3.85 

:.-:o 

.80’ 

LRO 

35  31 

4.50 

1.12' 

150 

55  98 

4.00 

1.00 

25 

3.91 

2  35t 

.50 

40 

7X0 

1.75 

60  ■ 

.80; 

.35  : 

2.03; 

1  20 

.60 

40  1 

5.75 

3.00 

75 

226  63 

4  00 

1  00 

Emp.  Brass 
.10  En.  &  Heat. 
.65  Equitable  Life 
.26  Estabrooks 


.37',  Fanny  Fanner 
Fed.  Grain 
.35  Do,  Prf. 

Fibre  Prod. 

Do.  Prf. 

Fleet  Mfg. 

2.00+  Ford  Motor  .A. 

2  OOt  Do.  B. 

For.  Power 
Do.  Pr. 

.15  Foundation 
50  Fraser  Co. 

2  33  Do  Prf. 

.12'j  Frciman 
1.12',  Do.  Prf. 

.30  G.ATINEAU 
1.33  Do.  o'aCo 

1.25  Do.  jev. 

.10  Gen.  Bakeries 

75  Gen.  Dynamies 

100  General  Motors 
Gen  Products  A. 
25  General  Steel 
125  Do  Prf. 

Gecdjear 
.50  Do.  Pr 

Gordon  McKay  .A 
Do,  B. 

1.00  Grafton  .A. 

80  Great  Lakes  , 
62',  Do.  .A.  I 

.12',  Grt,  W.  Coal  R. 

Do.  B  I 

Grt.  W.  Felt 
Do.  Prf. 

Grt.  W.  Saddlery 
Git.  Win  Tran. 
.05  Greening  Wire  ] 

.  .15  Guar.  Trust  l 

.40  Guriic,\  , 

.50  Gypsum  ) 

215  Hahn  Brass  I 

.20  Do.  A.  I 

Ham.  Bridge 
.35  Ha.milton  Cotton  , 

.20  Harding  Carpet 

.12',  Hartz  ' 

Hayes  Steel  ' 

.25  Hendershot  ' 

Hinde  Dauch  j 

.15  Holden  .A. 

Do  B  I 

.25  Horner.  Frank 

215  Hew.  Smith 
.50  Do  Prf 
75  Hubbard  Felt  A.  1 
1  00  Hudson  Bay  Mm.  , 
Humberstone 
1.5i3  Huron  &  Erie 
Hydro  E'.ec  C 


I.MPERIAL  OIL 
Imp  Tobacco 
Co,  6^, 

.25  Do.  4er 
.30  Imperial  Varni?h 
Indus  .Accept. 
Do  5'  r 
Do  4',r'e 
Do  52 
Do.  I  50 

12',  Ingcrsoll  .Alch. 

IngIi^  John 
,25+  Intercity  Bak. 

.70  Inter.  Bronze 
.37',  Do,  Prf. 

80-  Inter.  .Metal 
.12',  Do.  Prf. 

00  Inter.  Mill,  Prf. 
>0  Inter.  Nxkcl 
75  Do.  Prf. 

Int.  Paint 


'  High  Low  rj. 

High 

Low 

1  22'4  20 

a-’*'.  7',  5.0 

a 

7', 

1  21’*|  15  3.0 

! 

1  21',  18  1  5.2 

1 . 

1  21’4  18  7.7 

,  21 

20’, 

1  25  19’,aj  68 

21’; 

21', 

1  21), I  14  , 

.  19 

18', 

;  37  22  5.5 

1  7  .  3),  . 

7  1  6  1  8.1 

(2.25  .75 

1.50 

1.4(1 

;  81',  58’*  5.2 

81*4 

76*4 

1  81',  60  , 

81', 

81', 

,100  40  .  .  . 

100 

100 

33  1  23  ,  . 

28 

28 

IS  11  4,0 

14’* 

14 

18  13',  5,8 

17 

16’, 

:^3  100  4.5 

102 

101 

n'4  10)4 

.... 

86  1  80  .  5.3 

23  '  20  1  5,2 

23 

22’, 

110',  104),  4.9 

110', 

110)* 

109  1  100  4  8 

107 

105 

6.00  4  90  3,7 

5^4 

5', 

45',  31  8.0 

37’* 

37', 

68'*  45’,  6.5 

60 

60 

48  41 

17’,  15  62 

16'* 

15', 

104  98'*  4.9 

101 

100 

115  1  85  3.8 

115 

no 

50  45  4.0 

5<> 

49 

8',  7’,  6.3 

7’, 

12',  9  9.2 

2-J  14’,  5.6 

23  15  7.3  . 

23 

21’, 

45 'i  4  9 

51*2 

31 'i 

10*2  5  3.3 

6', 

6 

10),  1  3 

5.00 

4.90 

4.00  3.C0  1  . 

5’,  2.90  ,  .  .  1 

3 

3 

26  20  .  .  1 

4.50  3.25  1  .  .  ! 

5  4  '  1 

14'.j  13  4.2 

i4 

14 

4’,i  2', 

39  .32  5.6 

36'* 

36 

18'*  13  5.5  : 

15  12',  5.4 

15 

14’, 

22  13',a  .  . 

21 

21 

23  17  7  3' 

9',1  7  1  ., 

8 

8 

9  8  1  .  1 

33  43 

14  10  8.5 

33  24' 4  4.5 

30', 

30 

10  5),  9.3 

6', 

6', 

5  00  2  50 

;i  9'.,  53 

22'.,  17  4  8 

22'* 

21', 

47',  42  4  5 

46', 

45 

n  « 

5^  9,5, 

40’* 

."934 

15',  10 

1.25  1.12 

5  00  3  no  7  .0  . 

4  50 

4.50 

.36',  26',  2.6 

35 

33 

11',  8  4.6 

9^4 

6',  5', 

6'* 

6 

24*1  2.'4  4  4 

24 

24 

23  17  6,0 

21 

20 

.33’,  23  7,0 

.33’, 

i'>b‘’4 

98  94’,  5.3 

9434 

94’, 

<>5  5.2 

42  36  4.8 

42 

40’, 

,38.',  29’,  4.1 

sa-’s 

27*4 

9  7’4  5.9  , 

12'.  9),  4  0 

9’s 

9', 

15  14  ..  1 

o'*  4', 

5*2 

5 

18',  15  9  3 

16', 

16', 

34’,  26',  3.4 

33 

32’, 

100  94  4.5 

93 

98 

87  79  1  4.9 

80', 

80', 

46',  33)i  6.3 

37', 

.36’, 

1954 
Div.  to 

'  Date _ Company: 

.271,  Sheas  Brew.  A. 

.50  Do.  B. 

Sheraton 

.95t  Sherwin  Wms. 
3.60  Do.  Prf. 

Sicks  Brew. 

Do.  VT. 
Silknit 
Do.  Prf 

..30  Silverwood  A. 
.20  Do.  B. 

Simon  &  Sons 
1.25  Do.  Prf. 

.12',  Simpsons 
.45  Slater 
Southam 

.45  So.  Can.  Power 
1.50  Do.  Pr. 

.50  Stand,  Paving 
I  Do.  Prf. 

.20  Stand.  Radio 
.15  Stan.  Brock  A. 
.10  Do.  B 

20  Stedman  Br. 

.551  Steel  of  Can. 
Stowell  Screw 
Do.  B. 

. .  Suez  Canal  "J” 
Do.  ’’F" 

40  Supertest 
1.25  Do.  Pr, 

.90+  TAMBLYN 
.50  Do.  Pr. 


MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchange 

(Closing  quolntlons  Tuesday,  Feb.  16) 


,  —1953-54— 

I  High  Low 

I  17'a,  14 
I  35  283i 

I  21  '  21  . 

I  30', 1  19  , 
i  140  125  : 

;  26  20 


Ylds  —Curr't  week— 
r'r  High  Low  Close 


I  34 273, 

1  129  ,  118  I 
1  34',  17  , 

44’i  35', i| 

7',  5 

71,1  6 

6  4'.', 

2’’t  15'i 
.33  38 

223,*  19H 
12  10 
175  1  170  I 
1  177  177  i 


'  .  .  30',i  30’,i  30',', 

5.0  ; . . . 

5.9  25  24  24  3i 

5.9  1  24  233^  24 

5.3  I  19  19  19 

5.8  I  IC',  10  ■  103i 

4.3  9',,  9  9'., 


3.2  ,  IS'.i  IS't  13<t 

4.6  ■ . 

4.3  I  30  29 ',i  301,2 

5.5  31 ',2  33'.i  3412 

4.8  127  127  127 

4.2  24',  23>,2  24 


9  3  . 

8.0  I  . 

4.8  19  19  19 

4.5  {  31  30  30'i 

7.5  ;  . 


4  9  I  17  16'i  16',i 

4.5  ,  101  101  101 


Aka  itch  .98  .89  .95 

Am  Lar  .16  .16  .16 

AlgUrn  4.45  3.55  4.45 

Am  Nep  .90  .88  .88 

AmYK  .22  ,18  .19 

Anacn  3.25  2,95  3,00 

AHur  13.25  13.00  13.25 
ARouyn  .27  .25  .25 

lAnkcno  .12',2  .10  .10 


I  Apex  R  .06  .05' 

Aquaris  .26  .22 

Area  .50  .42 

Arjon  .OD'ii  .09' 
Armist  .21 ',2  .19 
Ascot  .44  ..40 

Athona  .10',2  .09 
AtlasYk  .14  .13 


.16  Hd  of  L  .33  .27  .27 

.IS  Heath  .11  .10  .10 

Heva  .Oo'a  043,  .0434 

High-B  .42  .42  .42 

.19  Holing  I4.2.>  13.35  14.(Ki 

;00  HomYK  .20  .18  .19 

rt-  Hosco  .0438  -0438  .04  +  8 
Hoyle  1.85  1,30  1.85 

.25  Hu -Pam  .49  .17  .47 

.10  Ind  Lak  .0438  0414  .041, 

Inspirat  2.39  2.22  2.85 

3,.Iacknife  .08  .07  .07 

.251,  Jack  Wa  .09  .09  .09 

.48  iJaculet  .09  .03',  .08 

nor  l■lelhcoe  .08  .07',  .06', 

•''•^'•ijoburkc  .19  .16  .163, 

•  1914 1  Joliet  .42  ..35  .,’>3 

.40  llonsmth  .19  .161,  .19 

(u,  iKayrand  06'4  .OS  .06 
Kenville  .08  .03  .08 

oar.lKorAd  17.87  17.12  17,26 


Atlin  Rf  .0814  .08',  “  "4 

Aiihelle  tor.  06'-,  .07'.  Keybo.V  .13 


Aubelle  .1038  .06'',  .07'8 
Aumch  .31  .28  .28 

Aumaq  .15  .11',  .1114 


00  "  Key  met  .65 
;fli4iKirk  H  .71 


Aumaq  .ra  .ii'«  ip  -r  ,  :: 

Aunor  2.25  2.15  2.25  ^Kk  L  .44 

Avillbn  .151,  .12',  .13  Kirk  T  .20 

Bagamc  .17  .14  .14  Klqndik  .14 

Bankfld  .07  .06',  .07  Kristina  .27 


I  40  f  301,  4.3 
42  41  5.3 


40  39',  40 


255 

500 

615 


Dp 

P-  1  25 

1  34 

4.8 

25 

Inter. 

Paper  59 

47’, 

0.1 

59 

Dc 

P'.t.  ,  99', 

97', 

Inter. 

Pete  03 

18 

4  .3  1 

2.3', 

Inter. 

Power  j  83 

60 

2.3 

81 

Inter. 

t'thtics  1  31’, 

24 

4.5 

31’, 

Do. 

Prf  1  33 

27’, 

4  5 

32', 

Intcrpro  Pipe  .  29''‘a 

17’, 

1.3 

23 

Intci'pro.  Utilities  "*4 

!  3', 

6’., 

Invest 

Found  ,  08 

24’, 

5  8 

I  105  h'O 
.6.3',  2o3. 

19',  •4’. 

op,.  1=1, 


Them.  A-  C. 
Conver'. 

>  B 
Cotton 
I.  Prf. 

Dredge 
F  rb.  Morse 
Food 
,.  Prf 


Cdn  Gen.  Invest 


25’,  2r,  4,: 

I  no  2 .60 


Cdn. 

Gen.  Secur. 

:io 

oO  ' 

1  06 

:o 

’.0 

Cdn. 

Ire  Mach. 

4  73 

3  50 

1.91 

80 

40 

Do. 

A 

10*^ 

1.49j 

1.00 

.60 

C  1  L 

42 

3134  2  7 

7.00 

r  50 

Dp, 

Prf 

170 

:45  4  2 

9.25 

6  ^ 

Cdn, 

Ingc+pll-R 

05 

75  7.4 

.84 

.*•> 

Cdn 

I-t'  Inv.  Tr 

n*2 

9  7.1 

Cdn, 

Locprr 

i  2G’ 

j4 

.14 

05 

Cdn. 

Ma'con. 

5**  A 

2*4 

C  P  D 

Pe-'rofina  P- 
Cdn  P  &  P  Sec 
Cdn.  Sal; 

Cdr.  Si'.k  A 
Canadian  Tire 
Do.  Prf. 

Cdn.  Utiht  es  i 

Cdn.  Vickers  1 

Cdn  Wallnapcr 
Co.  B 

Cdn.  AV  Lu.mbe- 
Cdn.  AVcstingh.-e 
Cdn.  AA’irc  Box 
,  Do  A 
Casmont  Prf. 
Catelli  A. 

Do,  B. 

Chart.  Tru^t 
Chatco  Steel 
Do.  Prf. 

Cnai,  Gal 
Ci'clc  Bar  ' 

Do  A.  ' 

Cl  .Neon  A 
Do.  R. 

Do  Prf.  1 

Coch.  Dunlop  1 

Do.  A.  I 

Cockshu't  I 

Coghlin.  B  J 
Comb.  Enterp. 

Do  Pr. 

Com  .Alcohol 
Do  Pr 
Condum. 

Cons  Bakerie'- 
Cons  D.ver-.f;ed 
Do  Prf 

f  Mir  &  Smelt, 

!  Cons.  Paper  ' 
I  Cons.  Press 
Do.  B 

Cons  Te.xti'e 
Do  Prf. 

Cons.  Gas 


'  13’,  11', 

'55  140 

•01',  97 

84',  7? 

;  20.', 
1.53,  lO', 
4  00  2  00 


.36';  36',  .36', 
165  162  162 

SO  so  80 


21',  23',  2.3', 
153,  M's  !43s 
2  75  2  50  2  75 


25  JA.VI.AICA  r  S.  '  16',  12',  6.1 

.  7.6  Do.  Prf  1003,  IPO 

Johns  .ManviHe  67',  62'i! 

40--  Journal  Pub.  12',  10', 

•37',  KELVIN ATOR  1  35.’,  15  6  0 

7.5  LAB.ATTS  J  'S',  17  5.6 

40  Lake  of  Words  .  .'C'i  28  .6.5 

!  75  Do  P-.  144  1,J8  .3,3 

15  Lambe  ■'  .A.  ",'3,  10  5.4 

.’5  Do,  B  12  10  50 

Lang  w  Son  '10  7 

Langley  Pr  I  25  2.5  , 

.20  Laura  Secord  It’s  .3.6 

.15  Lauren.  .Accept.  12  8  5.5 

.15  Do.  3.  15  7',  4,0 

Do  Pr.  20',  17  6.8 

Law.-on  .loncs  25  20341  .. 

Do.  B  ,27  14',  .  . 

Lc:are  Pr.  24'.,  13  8  2 

.15  Lewis  .  91,  71,  7.2 

Lmdsav  23  10 

Do.  Prf.  140  100 

.37’,  Loblaw  A.  46  36  3  3 

.37',  Do.  B.  •  47  37  3.4 

London  Can.  Inv.  3.75  3.00 

London  Hos.  B.  7',  .6',  13.3 

..50  Lowncy  .  16',  13',  6.5 

-MacKIN  STR  ST  46  .30  2  5 

;.23  Do.  Prf.  93', I  91  I 

.50  MacLaren  |  .63',  47',  3,7 

•  MacMillan  A.  20’,  16  2.8 

20  Do  B,  20',  15",  4.3 

2.6  .Alailman  Prior  I  134,  13',  5.3 

25  Do  Prf  85  SO  5.5 

>00  Atan  Sugar  .  103  98', 

50  Maple  Leaf  Gar.  15',  12  6.5 

Maple  Leaf  Mill  9  '1  6’,  6.7 

.  25  Do  Pr.  I  92  30  5.5 


i  1001,  93 

1  70’s  14 


I  It  a 

4  10  .3.50 

4.05  3,60 
1  42  .30 

!  17',  1.6 


3  .60  0.50  .3.50 


1.06 

1  50 

.37',  Con.' 

Glas.' 

1.341 

85 

Corb’ 

•  A. 

1.34  + 

.85 

Do. 

B, 

1.29 

.50 

12',  C+’r . 

Paper  Box 

72.7.3 

:.2.i  Dp 

Prf. 

.99 

.70 

;7*2  CnsmO' 

.97  + 

Craig 

2.64 

('lain 

4.37 

2.00 

50  ('row 

n  Cork 

13.051 

5.00 

Crow 

n  ’rru,1 

3.52 

2.40 

43  Cr  Zellcrbach 

4.20 

Do. 

Prf. 

«.03 

1.00 

Crow 

s  Nes' 

12.52 

.8.50 

DAVID  FREPE 

1.50 

.37',  Davi, 

Leather  A. 

Do  B 

De  Havillard 
Di.-her  Steel 
on  Dist  Seagrams 

:  90f  Dom  Bridge 

Dorn  Coal  Pr. 

40  Dom  Corset 

Dom  Da'ries 
Do  Prf 

Dom  Electro 
Dom  Engineer. 
.20  Dom.  Fabric 

.15  Dom.  Foundry 

1.12',  Co.  Prf, 

.37’,  Dom.  Glass 
.17',  Do  Prf 

Dom.  A*«gnr,'. 

.40  Dom.  Oilclolh 
Dom  Scottish 
Do.  Prf. 

l.no  Dom,  Square 
JJ5  Dom,  S1I.  &  Coal 
.15  Dom.  Stores 
,10  Dom.  Struct.  Stl. 
.20  Dom.  Tar 
..60  Do.  Prf 

.10  Dom.  Textile 
;.75  Do.  Pr. 

Dom.  Woolens 
Don’l  &  Mudge 
Do.  B.  Prf. 

.30  Donohue 
Dow  Brew. 

E  KOOTENAY 
Do.  Pr. 

East  Steel 
.3nr  Easy  Wash, 

Econ  Invest 
.25  Eddy  Paper 
25  Electrolux 


16',  12’,  10.5 

'  •5'2  4’, 

1 .30  ,7,6 

'0  8  ' 

•30',  24',  58 

85',  69  .3.9 


75  75  75 

23  2.3  73 


4.6',  44  44', 

6',  6',  6', 


18  17’,  17’, 

2+',  2.6’,  23', 
11’,  11  11’, 
10’,  10',  10', 


125  12.6  '25 


42  42  42 

14',  14',  14’, 
4  70  4  70  4  70 


.30 

39’, 

29’, 

•0.465  i 

1,89 

1  43t 

82 

78', 

79 

1..395  ; 

2.20; 

2.00 

8', 

8 

8', 

200  ! 

.32  09,' 

6.00 

13 

13 

13 

75 

13.04; 

3,00 

1.13 

l.OO 

17 

17 

n' 

(65 

2.67 

2.00 

70  6.6  6. 1 

I  16’s  10  9.5 

i  20',  14  3.2 

I  21  20  1.8 

9  7',  4,7 

•  24',  19',  4.8 

11',  6  6.6 

,  146  136',i  5  0 


14’,  14  '4', 

100  100  KO 

.30  .33'.,  .38', 

13',  13  13', 

.30',  30  .30'', 


10’,  9’,  10’, 

20’,  19’,  20', 
23  23  23 

:  8’,  8’i  8’.i, 

21’,  21’,  21', 

6’i,  6  6’i 

140',,  140H  140', 


17',  17  17l.i 

2flAi  20ii  20’, 


Mont.  Tel. 
.Aloore  Corp 
Do.  Prf 
Morrison  Br. 
Mountrov 
Mt.  Roy.  Rxe 

N.AT  DRUG 
Do  Prf. 

Nat  Grocers 
Do.  Pr 
Nat.  Hose  B. 
Nat  Steel  Car 
Nat  Trust 
Ntld,  Light 
Niagara  Wire 
Noranda 
Nuclear  Enter. 


:.75  Do.  Pr 
35+  Ontario  Loan 
.65.  Ontario  Steel  i 

Orange  Crush 

.75  PAGE  MERSEY 

.20  Pa  ton  Mfg. 

.35  Do  Prf.  1 

Paul  Serv.  Store  , 
.75  Penmans 
1.50  Do  Prf  !  : 

Peoples  Credit  ' 
1.00  Photo  Eng.  I 

.25  P+iwell  River  j 

Power  Corp  I 
1  .50  Do  1st  i 

75  Do  2nd  1 

26  Pres.  Metal 

1.00  Price  Bro.-. 

.’.00  Do  Prf  ! 

.25  Prov.  Trans 

Purity  Fir  Prf.  I 

.30  «UE.  POWER 


70 

.70 

.3.1  + 

C^uinte  Milk 

J9 

.10 

.20 

Do.  B. 

1  45 

,60. 

.10 

REIT.M.A.NS 

31.09 

1  41 

1  00 
1.00 

25 

Do.  Pff. 
Riv'sde  Silk 
Do  B. 

23 13 
17',  6’, 


3  00  2.30 

1  12',  9 


’  77  60  10.3 

3»i  4 

6.37’i  4  75 
27',  24  3.3 

1  24  20’,  4.5 

I  12', I  9  ,100 


27  27  77 

2.314  223,  23'4 


.10  Robertson  Mfg. 
.60  Do.  Prf. 

Robinson  Little 
.25  Do.  A. 

.25  Holland  Paper 
1.06'.',  Do.  Prf. 

.06’,  Boyalitc 

Russell  Ind. 

1.06  SAGUENAY  PR 
50  St.  Law.  Corp. 

1  75  St.  Law.  Fir,  Pr. 
Sangamo 

20  Sarnia  Bridge 
10  .Scarfe  Co. 

25  Scythe; 

.60  Shawmigan 
1  00  Do  A  Prf 
1  12',  Do  B  Prf 


1,63 

.50t 

.30t 

Taylor  Pearson 

'  10’,l  8  ,  8’, 

8', 

8', 

29 

.26 

.16 

Third  Can.  Inv.  i 

'5  25  4.40  1  4.90 

4.90 

4.90 

2.04 

1  10 

.35 

Thrift  Stores 

1  27',  17)1,1  5.5  '  28), 

25'i 

28’. 

1,81 

60 

13 

T.T,  Tailor 

22  ,16  1  3.4  ,  19 

19 

19 

1.79; 

Tooke  Br.  (New) 
Tooke  Prf.  | 

40  40  ,  . .  .... 

I2..50  2.50  2.50 

2.5(j 

2^ 

.80 

20 

Tor.  Elevator 

14’,  12'',  58  14’.; 

14', 

14), 

2.11 

1  40 

.35 

Tor,  Gen,  Trust 

.32  1  28',,  4.5  ... 

3.65 

1.00  + 

.40+ 

Tor.  Iron 

:  19';  15  ..  ia)i 

18  )i 

18  )i 

3.65 

1.00+ 

.40t 

Do.  A.  ! 

1  IP’,!  I5)i 

4.51 

5. sot 

1.50t 

Tor.  Mortg.  i 

1  109  101  5.3 

3.76 

2.00 

.60 

Trad.  Fin.  A.  j 

1  37’,  35  6.8  37’; 

35’; 

3.76 

.14 

2  00 

.60 

Do.  B.  1 

Trans.  Mount.  | 

361,  26  ;  6.9  36  i  j 

1  46),'  16’,;'  24 

34 

22’; 

35', 

23), 

17.57 

7.00 

1.75 

Tuckett  Tob.  ! 

1  138  ,  125  ,  5.2  i  .... 

Avillbn  .15'.,  .12',  .13 
Bagamc  .17  .14  .14 

Bankfld  .07  .06',  .07 

Barnat  1.58  1.2S  126 

Barvue  1.50  1.42  1.45 

Do  wt  .60  58  60 

Barym  1.51  145  145 

BaseMet  16  .15  .16 

Baska  ,44  ..38  .40 

BathMg  .35  .3.6  .35 

B  Duq  .24  .22  .23 

BvrLodg  49  .42  .42 

Blkeno  .16  .14  .14 

'B’ltcrre  4.10  4.10  4.10 

I  Berens  .55  .5.6  ..65 


1  +>«  iLabrad  8.25  8.05  8.05 

i;45  |L  Dufit  .80  .69  .69 

60  L  Ling  .18  .16  .16 

145  L  Osil  .19  .18',  .13', 

16  IL  Shor  6.10  5.9.6  6.00 

;40  |L  Wasa  .24’,  22  .22 

.35  ll’*'  ^'08  1.50  l.,60  l.,60 

123  [Lamaq  4.00  3.95  4.00 

42  ILapaska  .04'ii  .04',  "4' 

'l4  Lavalie  .0.61,  .0,6’  ' 

1(1  .Leitch  67  .65 

55  Lcnco’rt  .11  .69 

99  ILexiild  .23  .20 

21  ILLLac  1.15  1.08 

Ogij  Lnmeca  .04’4  .04' 


I  BctGm  .34  ..30 

;  Be  vert  .22  .20'; 

Bibis  .10  .09',  ™  ,  , 

!  Bidg'd  .09  .06',  .ra  iLorado  .’79 

Bobjo  .27  .24',,  .27  ^ 

Bonville  .20',  ,17  .20  I^J^cai-s  1.^1 

Brdulac  .08'.,  .08',  .03',i  M^^don  .ra 

Boymar  .14  .12  .1.3  .U 

'Bralorn  3.80  3.50  3.75 

iBrewis  .10',,  .10  .10  f*  J 


.30  ..33 

.20',  .21 


.35  UNION  GAS  1  37*i  25',  3.9  >  37»i  36’*  37',1 

United  Amuse.  '  12  1  10  '  . .  I . 

Do.  B.  I  10  •  7'3(  . .' 

.38  United  Corp.  A.  29'i  25  5.2  !  .. 

.30t  Do.  B.  ,  14', I  10',;  4.5  '  14'i  13',  14'i 


.38  United  Corp.  A. 
.30t  Do.  B. 

United  Distillers 
.75  United  Fuel 
Do.  B, 

.25  United  Stl.  Corp. 


Boymar  .14  .12  .13 

'Bralorn  3.80  3.50  3.75  .21 

IBrewis  .10',,  .10  .10  f*  1  2^  l  i? 

Brilun  2  20  2.00  2.20  ^  52  *  ”2 

iBrouRcf  2.18  2.14  2  18  ,-25  i'22 

iBrhurst  .12  .10',  .10'.,  1  aS  1.44 

Brsman  .11  .09’,,  .11  23®  ’2? 

Brunstn  .15'i  ,15  .15  ■2? 

iB'wickll.OO  10.25  10.7.6  iMaiben  .21  .fn 


59  54',  5.3  58',  58  58', 

)  29',  21  3.5  271,  26’i  27', 


jBuffadi  .07 
BufAnk  .71 
:  BufCdn  .26' i 


nci-  Marcus  .10 
■“J'®!. Martin  .04'* 

■^9  Maybrn  .15 


.44  1.45 

.03  .04 

.07 'i  .03 

.n  .18' 

.03  .03' 

.04'*  .fH' 


Shawky  .09'i  .09  .OS','* 

Sherrit  4.05  3.95  4.00 

Sigma  5.90  5  80  5  ai 

Silanco  .16’4  .14  ,14 

Sil  Mil  1.03  ,97  .97 

'Sil  Std  .65  .61  .61 

Siscoe  ..38  .35',  38 

Stadac  .31  .30  31 

Steeloy  ,11  08’,  .ogi', 

StRock  7.9,6  7.00  7  lo' 

Sturgn  .17  .16  17 

SuclCon  .2.6’,  .20  .20 

,  ISulliv  1.9.6  1.82  1.8.6 

'.Surf  Ini  .19  17  .18 

Sylvan  1.16  1  10  1  10 

TeckH  2.65  2.15  2.3,6 

ThLund  16  .1.6  .15 

®|TombiII  ..6.6  .41  .41 

Torbrit  1.44  1..30  1.40 

JTr  Ros  .42  .,3,6  ,.35 

‘ITungstn  .2t  .23  .23 

U  Mn.g  .19  .18  ,18 

lu  Ash  l.iO  3.60  3  60 

lUnKen  C.on  5. .60  5.50 

,|U  Mont  ,7.3  .60  .64 

lUpCan  l.tj  120  1.26 

Ventii  16..',n  14.87  15.25 

Violam  2n4  1.85  1.90 

W  Am  10  00  9.25  9.50 

Wcedon  .35  .31  .32 

Wekusk  .05  ,06  .06 

,  W  Malar  .05  .05'i  .05'', 

W  Tung  .50  .43  .45'', 

Wiltsey  .09  .07 'i  .07',, 

Winches  .68  .08  .08 

Windwd  .OS’s  .07',  .07'i 
Winora  .18  .13  13'* 

W  Harg  1  90  1.75  1.78 

Yale  Ld  ..?6  .25  ,25 

Ycllorex  .IV  .07’,  07’i 

YkBear  1.3,6  1.25  1.28 

Yukeno  .11  'i  .11  ,11 

Zenmac  .27  .19  .25'4 

!  fitrh 

:  Bulolo  6.10  5,9.6  6  00 

PendO  3.60  3  60  3.60 

'  Yuk  C  .,62  .51  .,62 

OIL  MARKET  RECORD 

Acme  G  ,16  15  .16 

.  Ajax  .78  .75  .76 

'  Albcrm  l.,33  1.26  1.26 

^lAPCons  .,36',  ..3.6  ,,36 '4 

*  Am  Led  .30  .27  .27', 

Amurx  .12',4  .Il’i  .ll’i 
i.Anchor  .07  .06  06 

;AnCdn  5.50  5.30  5.45 

|B  Sel  A  5.40  4.75  4.7.6 

iBanff  2.05  1.90  1.97 

iBata  .25  .23  .25 

;BiaIsam  1.75  1  60  1.65 

Britalta  4.85  4.60  4.80 

'Brit  Em  .39',4  .,35  36’* 

Cal&E  11.00  10.25  10.25 
'  Caln’rth  .2.3  .21  .21 


l5',  11  8.1,  12’,  12',  12'"  l.OOSlBuf  RL  .05’,  .W|4  .05', 


VA.N-ALLOYS  S  1  6’*  6'4'  ..I  e’g  6';  6', 

300’  1.50+  Viau  I  | 

12',  12',  Viceroy  t  8'i  7',  '  8  ’  '7'i  '7'4 

1.25  .31',  Virg.  Dare  |  IS  ,  13',  8  5  |  I3'4  13',  13', 


130  129  130 


31  81 

305*  60’» 


22  22 

6'.,  6', 


18',  17’,  18', 
30',  .30  .30', 

133  1.3a  1.38 

10',,  lO'i  10', 


I4’s  14’,  14' 
IP,  11  IP 


8’,  8',  8', 
22  22  22 

140  140  140 
4P,  40  41', 

46  45',  45', 


13’,  13’,  13’a 
13’,  13’,  13’, 
32  31  81 


.20  WABASSO  COT. 
75  Walker  Hiram 
Waterous  Eq. 

Do  Prf 

20  Watson.  Jack 
Westcel 

.25  West.  Can.  Brew. 
1.00  W.  Grocers 
.50  Do  A. 

.35  Do.  Prf. 

1  75  W.  Kootenay  Pr. 

25  Westons 
1.12’4  Do.  Prf 

..30  Wilsil 

.17',,  Wilson.  J  C 
Windsor  Hotel 
Win.  Cent.  Gas 
Win.  Elec.  Prf. 
1.37',  Woods.  G.  H. 

Woods  Mfg. 

...  Wool  Comb. 

...  YORK  KNIT.  A. 

Do.  B. 


'  16’,|  10  ■ 

1  ,67  43  6.8 

I4.6O  4.25 

.,  40'4  40'4  .. 

I  12'.,  10  8.0 

I  24  I  19',  6.4 
I  IS  '  I2’4:  5.5 
I  69  '  45  1,5 


I  IP,  10',  11', 
55»e  ,65  55 

4.50  4.50  4.50 


21',  2P,  2P, 
18  18  18 


!  Bulldog  .13  12' 

iBkr  Hill  .12  .12 

jCalder  .20  .17 

jCallinan  .21',  18' 

CampC  2  8.6  2.80 

iCamRL  8  ,35  8.15 

C  Coll  9..65  8  60 

C  Malar  .45  .42 

;  C  Pros  6.75  6.35 

Cassiar  6.50  6.25 


Meint  57.50  56.00  56.00 
McKenz  ..38  .37  .37 

.McMar  .11',  .10  ,10 

MeWatr  .17  .09’,  .14’', 

Mentor  4  60  4.  0  4.40 
Merrill  .23  .22  23 

MotUrn  .18  .17  .18 

Mindm  2  1.6  1.95  2.00 

Minda  S  10',  .08  .09 


»  Merrill  .23  .22  .23 

MotUrn  .18  .17  .18 

Mindm  2  1.6  1.95  2.00 

Minda  S  10(,  .08  .09 

Mngc  11.50  n  on  11. on 
J  ' Moneta  ,48  .44  .44 

”•‘2  Naco  .40',  .40',  .40 


•r  ?o-  i--  j'i-  NotExpI  .26',  23 

'  ■’■ro  ^  -r  ■’  -r  NLabn  18.3  1.7.6 

CentPat  .80  .<8  (8  jN  Alger  .10  .09 


87' it  .30+  ZELLERS 

1.50  .37',  Do.  6+1> 

1.25  .3I'ii  Do.  5+i 

BANKS: 

1  20+  25  Bank  Can,  Nat. 

1.20+  .30  Cdn  Bk,  Com. 

!..30r  .30  Dom.  Bank 

1.50’  .,30  Imperial  Bank 

1.40+  .30  Bank  of  Montreal 

L80v  .40  Bank  N  S 

1.40+  ,35  Royal  Bank 

LSf.v  ,65.  Bank  of  Toronto 


.  1.65  155 

I  39’i  26'.,  2.6 
9.3’,  91',  4.7 

I  20  16  62 

I  9  I  7  1 

I  35  30  1.8 

8’i  5’i 

.  100',  95  5.2 

I  99'.,'  98'il  ..  I 
■j  30  I  22 

I  12>'«  10  i  .. 

14.25  12,90  I  .. 

I  160  100  }  , 

!  23  18'i  38 

39',  25  !  5.4 
1  26’,'  25  I  4.5 


34',  34',  34', 


.39’,,  35',  37 
97',  96',  97 
19’,  19’i  19’, 


8  7’,  8 

97',  97!i  971, 


j  100  100  100 

'23  22  22 

28’',  23’i  28'i 
-  26',  26',  26', 


C  Pore  .22  .17 

CentrLI.16  1.05 
.Centrem  .09  .03 

IChambr  .24  .2.3 

!Cb  Res  2  03  1.84 

iCheskrk  .06',  .05 

I  Che.-terv  35  .29 

Ch  E.\-p  .50  ,50 

Chimo  1.35  1.22 

CobCh  120  l.IO 

Do  vt  1.15  1.05 

Cit  Lar  .07’i  .07 

Cobalt  1.37  1.21 

CochWl  .77  .75 

Coin  Lk  .08  .08 

Cldstrm  .30  . 25 


,  'N  Bid  .48  .28'i  .,35', 

J  A”  IN  Cal  .63  .6.6  ,60 

iNDavics  .17',  17',  .17', 

•a;  INDelhi  1.3,3  l.Il  116 

1  A®, ,  NDickn  2.90  2.74  2.8.6 

’  Co  wt  .40  .35  .37 

•2®  INFortu  .43  40  ,40 

NGIdvu  .17  .15  .17 

‘•fj  LVHarric  .40  .31  .40 

*  !■  NHuMal  .09  .07  ,07 

*  ’2  N  Jason  .0+7',  ,07'i  .07', 


ciasirm  .w  .  za  A®, ,  i.V.Marln 
Colomc  .04 '.i  .04 '.i  .04',  w’orri* 


NKclore  .14’,  .13 

NTaguer  07',  .07 

NLrdU  1.55  1.40 

Newlnd  .19  .18 


I  .30',  23  3.9  '  .'.'O',  30  .30 

,  34’, i  23'i  3.6  34’,  33'i  34', 

,  .33’,!  27',  .3  9  33',  33',  33', 

■  39  31',  3.9  .39  39  .39 

I  .39  31  3.8  I  .38  37’,  38 

44  .33  4.2  43  42',  43 

I  4P,  .3P',  3.5  4P,  41',  41ii 

,  44’,  35',  3  9  42’,  42’,  42’i 


•  ■  Earned  per  share  shows  earnings  in  company's  fiscal  year.  +  Indicates 

fiscal  1953  (July  1,  1953  to  June  30.  19541.  All  earnings  not  so  marked  refer  to 
period  previous,  •  Dividends  arc  amounts  paid  during  calendar  1953  which 
I  may  or  may  not  coincide  with  company's  fiscal  year,  r  Includes  extras. 
1.7S0  ,  B  When  there  has  been  no  trading  during  week,  the  current  price  is  the 
1Q3  ''hid  quotation.  A  Asked  quotation,  d  Deficit 

10  — - - - 

100 

VANCOUVER  STOCK  EXCHANGE 

2.36  Supplied  by  Jas.  Richardson  &  Sons 

410 

1,000  '  (Closing  quotations  Tuesday,  Feb.  16) 

13.6  I 

.  LISTED  STOCKS 


Coniag  ISO  1.75 

Coniaur  .45  .45 

C  Astor  .09  .07' 

C  C  Cad  .06  .05 

C  Disco  2,02  197 

C  Gillies  .31 'i  .25 
CG  Arw  .36  .33 

CGuayn  .32  .26 

ICHallwI  .52  .40 

IC  How  3  .60  3.0,6 

iCMatar  31  .23 

!  CMosh  1  70  1  ,39 

I  Do  rts  .09  05 

,C  Nich  .IP,  IP 
C  Orlac  .08’,  0.6 

IConQue  .33  .31 

'CRoch  08’,  .08 

|C  Sanrm  09  .09 

Conws  4.00  3  7,6 

I  Cop  M  .16’,  .15 

Coulee  .29',  .21' 

jCournor  .07',  05’ 

iCroinor  .24  .21 

Crowshr  .09  .09 

iD'Argon  .13  .IP 


,  ^  NMorris  .1.3  .11 

+  ™  iNMoshr  .90  .83 

INMylam  22  ,18 

■L'l  ’INewnor  .06’,  0.6' 

,  NRichfd  .16  ,15 

^”1  NRouvn  .07  (in' 

-j!'  NRvanL  .10',  .09' 

•2",,  NSenatr  .16  .14 

’ 'NThurb  .08',  .03' 

NibYel  05’,  0.6’ 

®A!;,,Nlpis.  1.60  1.41 

,  f2  ’  Nisto  .10  .08' 

I’-:  'Nordon  14  .14 

Norgold  10  09 

Norlart  14',  1.3 

'J?  ’  Norme  2  65  2.35 

A*  NDrnis  .14  12 

"6  N  Inca  10  03 

,  Nor  Can  50  50 

NorEm  140  140 

North  Id  .08  07 

AP’Nubar  .17';  16 

•!);  Nudulm  .39',  .38 

Ai  lObaska  07',  07 

VY,  O'Brien  .67  65 

■’i  ’  Ogama  .09',  .09 


.13',  .14 

.07  07 

1.40  140 

.18'i  .19 

06' a  .06' 

.11  .11 


C  Oil  L 

4.00 

3.65 

3.70 

Do  w 

2.26 

2.15 

2.15 

;C  S  Oil 

9.80 

8.95 

9.25 

1  Do  w 

2.85 

2.65 

2.65 

C  Ad  O 

.46 

.42 

.45 

CAtl  O 

5  00 

4.6.5 

4.65 

iC  Decalt 

.79), 

70 

.73 

1  Do  w 

.22 

.22 

,22 

C  Dev  P 

.90 

.85 

.8.5 

ICn  O&G 

74 

(-.4', 

6,5 

CPI,  Pr 

1  .55 

1.45 

1  5.3 

IC'Willis 

2.2.5 

2.06 

2  15 

C  Led 

2.20 

1  99 

2  00 

;(.'haiter 

1.52 

1.43 

1  45 

■Cm  Pot 

4.00 

3.80 

4  no 

CAlIcnb 

.26’; 

.22 

.28 

C  Cords 

,40 

..55 

.40 

iCEastCr 

.49', 

.49 

.49’ 

'C  Peak 

.16 

.15 

.16 

CRanwk 

.70 

6i> 

.60 

ICWPct 

1.25 

1.05 

1.25 

Dav.snO 

I. no 

.90 

.90 

iDelRio 

2  00 

1.76 

1,77 

[DevLd 

1.8.5 

1.6,5 

1.65 

'Dm  Ex 

4. -'5 

4.40 

4.40 

.Dragon 

.4,3 

.31’, 

.36' 

iDuvex 

.23 

.20 

.20 

'ElPRey 

.09 

.07 

.07) 

iFarco 

1  96 

1.80 

1  85 

iFedPet 

4.65 

4.20 

4  20 

iGaitwin 

.20 

.20 

.20 

'GasExp 

.64 

.58 

33 

GPetA 

5.25 

5.10 

5.25 

GPIainD 

.13', 

.12'i 

.12' 

(Gridoil  6.,50  6.10  6.30 

Headwy  .25',  .20'ii  .24 

High  Cr  .20  .20  .20 

Highw'd  .15  .13  .15 

TIumcO  9.75  9  00  9.60 

iHuskv  8.00  7.90  800 

Jlv-Char  .0.3',  .03  0.3’: 

'Jasper  3.60  3.;5  3.30 

Jet  Oil  20  .13  13 

Jupiter  2.05  1  92  200 

Kcnwel  1.51  140  14.6 

Kroy  O  1  70  1  60  1  61 


Mangid  -19',  41  .41 

iMarwvn  .37  29  .29 

jMcDSeg  14  14  14 

:,Mel  D  10.00  1000  in.no 

McrrlP  7 .35  6  45  6  ,63 


D'Eldon  .30  .26',  .27  lOLearv  16 

Dclnitc  1.20  1,1.5  1.20  ^t7  (M 

Dctta  16_  lo'z  la'zOntPyri  .75 

I  Dome  15.2.1  U.OO  lo.l3  opemis  142 


DMgn  13.50  13.37  13.50  iQ^sko' 


I  Industrials 

Bid  Aiked 

Alta  Dis  Ltd  .  175 

I  Do  V.T.  175  180 

j  BC  Turf  &  Cty  80  85 

CW  Lumber  12', 

Capital  Estates  27',  23 
I  Coast  Brew  370  395 

;  Cordon  &  Bel  A  73 
jlnfr  Brew  B  410  425 

I  Neon  Prod  cm  19',  .... 

Pac  Coa.'t  Tmis  20', 

West  Paper  A  15  16 

,  Do  B  15  16 


,  Oils 

Amal.  Oils  BC  10 
Britalta  470 

ICalvan  Cons  460 
'Home  Oil  885 
Peace  River  6' 
Fankee  Princess  73 

Mines 

jAmer  Standard  14 
Bvr  Lodge  Ur  47 
:BRN(1935lCons  1 
iCanusa  Caribou  4 
.Congress  Gold  4 
iCrown  Rabine  3 


.Galconda  Lead 
II  Giant  Mascot  45 
480  Grandview  15 
525  Indian  Mines  4 
'Kootenay  B  M  2 
fii'jlPacific  Nickel  31 
76  jPremier  Border  4 
(Privateer  Border  3 
jQuatsino  Cop  20 
15  'Silback  Prem  10', 
50  Taylor  Bridge  32 

2  Vananda  119481  1', 

6  Van  Roi  M  4 

6  West  Exploratn  25 

3  W  Tungst  Coo  45 


Massey  Harris 

t  lO'z 

7',  7  3 

8’t 

3’, 

8®. 

16.455 

-Ataxwell 

i  7 

4’,  10  0 

5 

5 

3 

150 

McCabe  Gram 

13 

11',  4  3  1 

12’, 

12’, 

12’, 

95 

Do.  B 

'  .  1 

1  .  .i  .  1 

•MeCoH  Front. 

i  .38', 

2.3’,  3.6 

.30', 

29', 

30 

2,195 

Do.  Prf. 

1  9’ 

34  4.5 

93 

91ii 

93 

25 

■Melchcrs 

1  5  , 

,  4 

Do.  P.-f. 

11 

10  6  9 

-Mc-curv  Mills 

2.50 

.90 

1.30 

1 .25 

1.73 

4.435 

-Versev  Paper 

93 

34 

•Me-;  Light 

'  7), 

2',!  . 

7’* 

6’, 

7', 

3.470 

Do.  Prf. 

1  3 

5’,  6.1 

9 

a 

S’, 

1.250 

•Mica 

3  00 

1.00  6.8 

.Mid  &  Pac 

25), 

10 

23', 

23', 

23', 

8.33 

-Milton  Erick 

2.00 

1.55 

1  85 

1.85 

1.85 

.50 

Min,  &  Ont 

1  31', 

24  6.4 

31 1, 

30 

.-io 

3.110 

Mitchell,  J  S. 

37  1 

3o  3.0 

37 

37 

37 

250 

Mitchell.  Rob. 

1  51 

35  6.() 

51 

50 

50 

75 

.Mod.  Containers 

15', 

13  7.4 

13 

13 

13 

6.5 

Do  .A 

1  16 

14  6.7 

Molson  A. 

1  26'; 

23  5  0 

24', 

23', 

23’, 

156 

Do.  B. 

1  26', 

23  5.0 

23’, 

23 

23 

300 

Monarch  Knit. 

1  16', 

7 

o’ , 

3 

3', 

475 

Do.  Prf. 

1  9.3 

79’,  5.7 

Mon.  .Mortg. 

1  .36 

30  5.4 

Mont.  Loco. 

,  '6’, 

IX  4.3 

16', 

15’, 

16), 

7.35 

Industrials 

BC  Tele  4’i^8  96  93' 
BC  Tele  6  1st  110',  112 
BC  Tele  6  2nd  112',  114 
BC  Sugar  .  .  89  92 
I  Oils 

;  Alliance  .  2'  ,  .3 

.Arrow  .  2',  4 

jCa  siar  Yukon  7  10 


UNLISTED  STOCKS 

Futurity  .  15 

,  Isl  Natur  Gas  265  27C 

'  McLeod  .  2  6 

Midland  .  f 

Trans  Western  , .  If 


Donald  .58  .49  .8- 

Dvno  .90  .85  8 

lE'Amph  .m,  .10  .’I 

EMalar  3.4.6  2.81  2.8, 

E  Rim  1.17  1.07  10. 

iE  SuII  4.28  3,95  4.01 

iE  Metal  .96  .  73  .9: 

,  Elder  .60  ,51  .5: 

El  Sol  13  .10  .1: 

EmGIac  .35  .29  .3 

Estclla  .20',  .18  .1! 

Eureka  .94  .83  .8 

Do  wt  .28  .2,6  .2 

Falcon  15,87  1500  15.2+ 

FdKirk  .12',  12  .11 

Fenim  61  49  Si 

DoBwt  .20  13  ,21 

Fr'coeur  .06  06  Oi 

iFrobis  5  20  4.80  3.1: 


PacEast  ..69',  46 

Pamour  .70  .60 


Midcon  .,66  .5! 

MillCty  .,38  ..36 

NatPet  1.65  L,65 

NBristl  1.61  140 

■  NBDrn  2.28  2.18 

N  Cone  1  13  I.U' 

N  Cont  65  .55 

iNDevon  .20’,  .20 

LVHidgri  .23  ,24 

'N  Norz  .07',  .06'., 

i.NPaealt  .07',,  .07 


..36  .37 

1.55  1.55 


0?  Param  .08',  07  .07 

Parbec  .22  18  .18 

Partan  .11  .10  .10 

“i;  Pathfdr  .90  .90  .90 

Paymas  .38  .36  .37 

1-  Perron  .32  .32  .32 

•'1  Pershert  10  09',  10 

1?  PickCr  1.11  1.05  1.0.6 

■im  Pionc  1.95  I  75  1.9.6 

•2.6  .PitchOr  .22  19  20 

2.6  Placer  27  00  26,00  26  00 

12  Pontiac  12.6  I  20  1.20 

52  PRouvn  75  .75  .75 

26  Prem  B  05  01' ,  .0'' 

66  Prestn  ,3  65  2.80  2  95 

1.6  ProAir  5.40  4  70  .6.00 


Mines 

Bayonne  ...  1 
Blue  Bird  .  2 
Bridge  River  .  1 


.  .  Guichon  ....  2 

270  iGranduc  205 

6  'Jackson  Basin  13 

6  Monteray . 

15  N.W.  Ventures  12 

Rico  .  .  10 

Rossland  . 

2',  Salmo  Prince.  6 
3  Seymour 
2  Sunshine  Lard  7 


DoDb  91  50  91.60  91  09  PurMica  .08’, 
Do  wt  .55  4.6  45  Que  Cop  .88 

Geco  12.75  10.25  12.12  QueLab  .14', 

Geneva  07  OO-',  .064,  Q  Man  .63 

GntYK  8  95  8  25  8  25  QMelal  2  70 

Glenora  03',  .03',  .0.3'^  QNickel  .46 


26',  2,6'',  2S 
23',  23  28 

2.3  22',  22’, 

34',  .34',  .34', 


24  24  24 

23'i  22’i  22’, 
4  45  4  10  4.19 


Free  Market  Rates  of  Non-Commcrciel  Cash  Payments 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 


Country  and 
'  Quotation 

'  ARGE.NTI.N  A  (per  lOO  pesos)  . 

i  AUSTRALIA  (per  ilA  Ij  . 

AUSTRIA  (per  lOO  schillings)  . 

AUSTRIA.N  BLOCKED  ACCOUNT  .... 

BELGIU.M  (per  100  francs)  . 

BRAZIL  (per  100  cruzeiros)  . 

CHILE  (per  ICO  pesosi  . 

COLO.MBIA  (per  100  pesos)  . 

DE.N.MARK  (per  100  kroner)  . 

EGYPT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POU.NDS  . 

FI.N'LA.ND  (markkaa  per  US  $1)  . 

FRA.NCE  (francs  per  US  $1 1 
GERMANY  (W.Zone  (p.  100  D.marksL 
IGER.MA.N  SPERRMAHKS  DEPOSITED 

:  HOLLAND  (  per  ICO  guilders)  . 

IHO.NG  KO.NG  (per  100  dollars)  . 

INDIA  (per  100  rupees)  . 

ISRAEL  I  per  1  pound)  . 

ITALY  (lire  per  US  $1)  . 

JAPAN  (yen  per  US  $1)  . 

NORWAY  (per  100  kronor)  . 

PAKISTAN  (per  100  rupees)  . 

PORTUGAL  (per  100  escudos)  . 

SOUTH  AFRKJA  (per  1  pound)  . 

SPAIN  (per  100  pesetas)  . 

SWEDE.N  (per  100  kronor)  . 

URUGUAY  (per  100  pesos)  . 


MARKED  OTHERWISE 

St  Company)  1 

Official 

Market  Prices 

Rate 

Bid. 

Offered 

$  7.14 

4.15 

4.55 

2  24 

2.00 

2.08  ' 

3.846 

.3.68 

3.35 

3.90, 
.3.45  ' 

2.00 

1.98 

2.00 

5.405 

1.73 

1.90 

.909 

.40 

.45 

51.28 

31.00 

34.00 

14.478 

12.50 

14.00 

2.87 

2  25 

2.63 

2.45 

2.65 

2.30.00 

425 

.375 

330.00 

.381 

371 

23.809 

22.10 

23.80 

20  00 

20.20 

26.3i5 

24  ..50 

26.00 

17.50 

16.75 

17.25 

21  OO 

19.00 

20.00 

1.40 

40 

.50 

624.75 

645 

620 

360.00 

450 

430 

14.00 

12.00 

13.30 

30.225 

16.00 

16.50 

3.478 

.3.40 

.3.50 

2.80 

2.63 

2.70 

9  13 

2.25 

2.35 

19. ,33 

17.00 

18.50 

66.00 

32.25 

33.00 

God’s  L  .8.6  79 

Goldale  .29  .28 

Goldcr't  .20  .18 

G  Eagle  08’,  .0.3' 

GFUran  .45  40 

G  Man  1.50  1.42 

Goldora  .05  .04’ 

Goorifis  0.6  .04' 

Gr  Bous  .35  .31' 

Grandin  .23  .22' 

Gulf  Ld  .09’,  .08' 

Gunar  10  25  9.80 

Gwillim  .07’,  .07 

Hard  R  .2.3  .18' 

HarHib  .14'k  .12 


79  .81  Queens  40  .30  31 

.28  .23  Quemt  16  60  14.60  15.25 

.18  ,13  Rafiiore  .66  .59  .59 

.0.3',  ngij  Rankin  .3.6  .32  ..3.3 

40  .40  RedPop  lO’,  19  .19 

1.42  1.42  Reeves  I. .30  1.30  1.30 

.04’i  .05  Regcort  .04  .04  .04 

.04',  .05  :Rex>pr  1.12  1.00  1.03 

.31',  ..32  RixAth  1.4.6  l.,3a  1.4.6 

.22',  .28  Roche  .19  .15',  .17 

.08'i  .03’i  Rown  C  .17  .13  .17 

9.80  9.80  Do  Rwt  .02'i.  .01',  .01 

.07  .07',',  RovSilv  .18  .15  .16 

.18'i  .19  Rupun  .0,3'i  .0.3',  .0.3 

.12  .14'.',  SnAnt  1.75  1.70  1.70 


jNs'upcT  2  45  2.23  2. .30 

'Norpax  .16  .13  13 

'NCOils  2.45  2  30  2.34 

NorTrin  .23  .19  .20 

iOil  Sel  .06’,  .05 'i  06 

Okalta  1.85  1.75  1  80 

PaePet  9,00  8.45  8  70 

PceRiv  6,60  6.2.6  6  30 

PeriivO  1.07  .91  .91 

Petrol  60  .60  .51 

i  Ponder  1.25  1.15  1.22 

I  Pop  Oil  40  .30  35 

'Prair  O  3.00  2  45  2.60 

Redwatr  .95  90  .90 

,  Reef  P  .12  ,10ii  .10', 

RioPra  .6.6  .60  .62 

Roxana  15’,.  12’4.  14' 

,  Rovall  I3..60  12  75  12.75 

■  Rundle  .13  .12  13 

SandRiv  .10  08’.,  .10 

Sapphir  I  74  1  65  I  65 

.Scurry  1.35  1.2.6  1,25 

ScFrce  1.72  1  60  1.63 

Stanwl  .9.3  .80  8.6 

SwtGrs  .28  2.6  ^6 

TcxCal  I. ,35  1.20  1.3.6 

Ti  Emp  2  .6.6  2  35  2,3.6 

Tr  Era  .58’,  ..30  .65 

TriadO  2.S.>  2,7.6  2  87 

.UnOils  ’.20  1.06  1.07 

.Vulcan  ..'J8  .36  .36 

iWA.sh’v  .16  .12  .12 

iWHonie  .68  .5,6  .58 

iWLcas  5.00  4.7.6  4.90 

,  WT  Oil  .18  .16  18 

'  Wilrich  ,6.9  .6.3'i  .63' 

.  Y  Cannk  03',  .07',  .07' 

Dalhous  .17',i  .17  .17 


..jii  "".65 
2,7.6  2  87 

1.06  1.07 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers'  A5V>clatioii  of  Canada) 
(Closing  quotations  Feb.  16,  1954) 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  &  Co.  rnc.)  (Closing 

Bid  Asked  iCmwealth  Int  .  5.05 
Algoma  C  .  .  HU  IS'ilConfed  Life  .  53 

Do  Pfd .  Hi  3  Icons  Thea  A  6 

Alex  Bldg  C  6  9  Lo^ntin^  Life  "i  56 
AngCTel  A  C.  lO'.i  ll'icousins  E  Un  11 

Beau.  LHP.  .  31  •  •  •  •  P®^®®"? 

_  _  _  ,,,,  Crown  Life  800 

Beau  Power  .  14',j  ..  Cuban  C  Sug  7 

B.C  Sugar  89  9.3  Deb  &  Sec  pfd  88 

Brin  Peter  C  45  55  Dct  1  Bridge  31 

Br.  Am  Ass.  1  9.3  iDofC  Gen  Ins  275 

Brockville  Tr  60  ..  D  Silica  $lpfd  '', 

Calgarv  Pow  18',  Do  Com  '., 

Can  Delhi  P  11  '2  'Dover  Indus  9', 

Can.  Fire  Ass.  21  .  Eastern  Tr  21 


j  Beau.  LHP.  .  31 

i  Beau  Power  .  14 

B.C  Sugar  89 
I  Brin  Peter  C  45 
!  Br.  Am  Ass.  1  9.3 
Brockville  Tr  60 
'(.'algarv  Pow  18 
[Can  Delhi  P  11 
Can.  Fire  Ass.  21 
Can.  indem  20 


Dover  Indus  9', 
Eastern  Tr  21 
Em  Life  25Pd  20 


14 

10 

42  ] 

40'/, 

4  3 

12’;1 

10 

7.6 

lO'.i 

10), 

10), 

1.000 

16 

14  1 

6.9 

13 

15 

13 

75 

31 

n 

4  2 

31 

25 

30 

4.225 

77  , 

70  ' 

5.7  ' 

17’,;. 

11®,; 

2.0 

13)i 

12’,; 

12’,; 

4,f,09 

24 

17 

5.7 

19’; 

18 

19»g 

1.8.50 

100  1 

97 

4  3  1 

99', 

99 'i 

99', 

30 

45’; 

29 ',i 

4.7  , 

45', 

44', 

44’i 

3,010 

120 

116 

.  1 

18 

14 

6.4  j 

16 

11 

14 

lU's 

6  7 

21 

16’i 

8  1 

17 

i7 

17 

35 

43 

36'; 

3.7 

40’', 

40 

40 

2,495 

42 

4  4 

46 

44’; 

45', 

54') 

51  J 

47  1 

4  3  1 

51 

31 

51 

2C0 

Can.  Inv,  Fd.  6.:'.0  6.50  Essex  Packers  1’', 

Can.  Javelin  .  2  2',  Excelsior  Life  107 

'Can.  Life  78  81  Galt  Brass  .  38 

Can  Mot  Lamp  -18  20  G’rich  Elev  21 

C  S  Oil  war  2',',  3  GtBrit&CInvC  .3’,i 

Can. 'Super  Oil  9',  lO'.i  Gt-West  Life  7.6 

CW  N  G  pfd  16  ...  GuarCoofNA  380 

Cawthra  Ap  Un  33  Guard  Rtly  pf  74 

A. W. Cha.se  Un  50  53  Halifax  Inc  12 

Cole  CoU  A  'li  Hudson  Bay  1.3 

Do  B,  ...  V,  ’,i  Imperial  Life  43. 

Colonial  SS  2.30  245  Ingram&B  pfd  103 

Commercl  Life  11  •  ■  •  ■  Int  Holdings  13 


quotations  Tuesday,  Feb. 
5.25  Laurentide  6pf  17 
57  La  Sauvegarde  25 
8  Lon&CanApfd  36 
4  Manufac  Life  67 
60  Mersey  5.%  pfd  94 
Monarch  Life  .  153 
McCarthyMIg  A  5 

Do  B  .  1 

Nat  Life  Ass  70 
■  ■  N  B  Tel  ...  12 

.3,3  '  N  S  Trust  140 
500  Nord  S  Chem  1 
I'*  Oland  Br  A  .  12 

1  Ont  &  Que  Ry  119 
lO'i  Peiltr  Brew  C  .3', 
Provin  Bank  lo'i 
23  Ritchie  C  S  pfd  11 
Robin.J&W  pf  25 
...  Sowyer  Masse.v  3 


Provincial  Bonds 


t  Canada  i  Municipal  Bonds  Dryden  5'4/66  99 

C'town  4'2/69..  95’,  ...  EB  Eddy  3', i/66  89 

Bid  Asked  Halifax  ."'j/VO  88',  .  .  EB  Eddy  4/66  93',i 

99',  100  Hull  3',/B3  ..  88', . ;Fcd  Gr  4/66  95 

99',ii  99’,  Levis  5/54  .  99’*  - iGS  War  3'i/70  89 

99',  ion  Moncton  3'i/66  88  - ;Gt  Plains  2/65  96 

98  99  jMunIreal  .3/t.4  .  88’,  !H  Smith  4'i!/61  100 

lO'i',  lOI  iMontreal  .3/70  .  84’,  ..  jlrv  Oil  o',/67..  100  1 

99' i  100' 4  Quebec  3’,/64  90  ,.  Imp  Oil  .3/69  89 

98',  99  St  Bomlace  ,Imp  Tob  3/70  86'i 

97',  98';’  3'.,.  4/77  7.6'i  ...  Ind  .Accep  4/69  88', 

in  98  St  John  4'2/71  100  Ind  Acc  5/71.  96'^ 

98',  99'i’Tliicc  R  .3'../63  91  McC-Fr  O  3/71  83', i 

9.6’,  96-’,  Toronto  3', '2/75  89', i  ....  M  Leal  3^A/83  9.3 

gt  93  Vancouver  5/65  100  ....  !M-Harris  3/66  83’, i 

loT',  102'4  Windsor  S'i/e?  81'i  ..  M-Harris  5/67  100 ',i  : 

8'7  '  38  Win-peg  4',',/60  101’,,  . ,  ,  NS  S&C  3'i-63  91 

jOgilvie  4/67  .  .  91 

t  Canada  Industrial;  Paton  3',i/68  90',i 

1®**  Abitibi  3',i/67  95'.',  97  of'* 

91’4  A  A  Sug  3’4/65  87',ii  9I'.i  E,”®® 

93  99  i.Mgoma  5/59  .  137',  140  EE 

96  .  Alumin  3',i/71  94  98  1 

9”,  .  'Bowater  li'z/ra  87’4  96’,4  4? 

100’,  101',  Br  Render  4/61  74'i  85  §®®® 101’,  1 

lOlU'.OS  BC  For  4',',/66  94',  97 ',,  I''”  S®®'' 

103  105  BC  For  4/66  .  88',  Stl  of  C  ^  ^ 

Burns  4/63  96'i  GWestOn  4’4/ra  100', g 

Bonds  ran  Blew  4/69  95'i  '  WC  Brw  4',4/65  95 


Government  of  Canada  i  Municipal  Bond 
Bonds  iC'town  4'2/69  .  93’, 

Rate  Maturity  Bid  Asked  Halifax  ."'j/VO  88', 

'>+y,  .Itilv  1/.64  99',  100  Hull  3',/B3  ..  88', 

2'r->  Dec  15/54  99',i!  On’i  Levis  5/54  99’* 

•>'4'"^  July  1/55  99',  ion  Moncton  3',/66  88 

Julv  1/56  98  99  jMunIreal  .3/t,4  88’4 

Nov  1/56  109',  101  iMontreal  .3/70  .  84’,4 
Mav  1/57  99' i  100' 4  Quebec  3’2/64  90 

.3"„  Jail  1/59  98',  99  St  BonMace 
308  Feb  1/62  97',  98', i’  3',,.  4/77  7.’', 

3'-',  Oct  1/6.3  97  98  St  John  4'2/71  100 

'37r  Sept  1/66  9.6’4  96.’4  Toronto  3', 2/75  M',, 

2’i''4>  June  15/68  92  93  Y®n®°U''«!; 

S’i'l'r  Jan  15/78  101 ',4  102' i  Windsor  S  ’/M  81  , 
S'/yPerps  .  87  38  Win  peg  4',,/60  101',, 

Government  ol  Canada  Industrial; 

Guaranteed  Abitibi  3',i/67  95'.', 

CNR  2’, 4/67  ..  91’4  A  A  Sug  3’4/65  87',|i 

CNR  3/59  .  93  99  i.Mgoma  5/59  .  137', 

CNR  3/66  _  96  .  Alumin  3',i/71  94 

I  CNR  2'’',/71  9",  Bowater  3',/63  87’i 

CNR  3’4/74  100',  101',  Br  Render  4/61  74'i 

CNR  4'i/56  101', i  10.3  BC  For  4',',/66  94', 

CNR  4',',/57  .  103  105  BC  For  4/66  ..  88', 


103  105  BC  For  4/66  .  .  88', 

„  .  Burns  4/63  95 'g 

Bonds  (Can  Brew  4/69  95 'i 


I  Hr  Col  3I2/55  ••••jC  Caun  SJ'a  93  Ipuhtic  Utility: 

Br  Col  3/69  .  88',,  ....  C  Chem  5'4/77  98',  100  u"  , 

Man  4/62  .  100  ...  tan  Oil  3''4/62  90’i  92’J ' Aval  ^,/66  83',, 

1  Man  3/68  .  88','*  ....  Can  Oil  3',,/64  90’i  !1.64'i  “®  ^®  inu  < 

Man  4’i/70  .101  ....  Can  Oil  5/72  93’’  l"’  =  i  1?,!  ' 

,'nB  3'i/57  ....  97  ....  C  S’ship  3',i/.67  96’,*  93’*  graz  Ti  4’4/69 

;NB  3/59  ....  94  ....lean  S'ship  4/66  97','*  100’*  ®E  E  ®®^9®4/h9  914* 

NB  3’ 4/60  ..  94',  ...Col  Close  5/63  9  7  98  'Tj.j'/;/,  S,i? 

NB  4/63  97'-,  C  kshiitt  4',/6.6  93’4  9.6',  EK+’+’tP'-  3  ,/67  83,, 

I  NB  .3/64  89',  .  .  ConsPap  3', i/67  99'.,  101',^®''  E,",®  3,4/70  90 

,  iNB  4’,/65  101',  'Dom  Tar  5/69  1001*,  lOI-’i  ' 

NB  4'4/69  100  100',  Dom  Tar  5/67  100’,  101',  ^  E  ?4', 

'57':  93'3  Uprporat. on  Bonds  99  V 

Imc  'a/M  ■  833.  Converlibles  or  with  'MacLar  Q  ,3/69  84',i 

■NS  2’V66  37  '  Warrants  I.M'i  l.am  5/5.6  100  1 

!NS  3/67  .  ..  .  83  90  Abilihi  4'4/6I  OO’,  101  ' sj* f  1  ri  ’ HP  3 '  /KR  SR r 

jNS  3/.63  .  .  n.i'.i  Ajax  5/62  .  .  94',,  97',  ®  ^  , 

!  NS  4 '4/69  101  102  lA'ias  SUM  .6/67  nr.’4  I02’4  ? 

I  Nfld  4’i/6t  1021^10.3  Barvue  M  5/56  9.6’,,  97',i  KQu®*;®  93  , 

Ont  4/61  .  100',  101’,  BA  0:1  3',/61  107',  IIO  Cp  3',/67  S3'„ 

'ont  3',.i/62  ,  97’'4  ra’,  BA  Oil  3’, 2/62  lOO',  lOlUj^ue  Pow  .3/62  91 

Ont  3/77  86’,  87',  Braz  Tr  4',i/71  80  82  cLv 

Ont  4/68  100  101  BC  Forest  .>/62  99  UK)',;.  cw..iV'’®‘  5'??  'SL, 

Ont  Hy  2’i/63  86'i  87', i  Can  S  Oils  2/61  93',,  100’,  ^"®^.  "’'-'l.  yjl  99^ 

Ont  Hy  .3/70  ..  39’, ,  n0',VC  Brew  4’,,/61  104  105  |'’®^  "  ®'.,y.0  ^’4 

,  Ont  Hy  4/67  .100  101  CPR  3',/C6  .,  96’,  97’i  5"®''  "’8"  , ■’/"I  92’* 
Ont  Hy  3/73  .  33'i  89',iiCPR  4/69  .  190',  100',  oil? 

Ont  Hv  4'«/67  ini',102  .Cockshutt  5/68  97’,,  98',,  ^  "9  ri  i/JJ  o?'* 

PEI  24i/60  ...  92',J  ...  Dom  S&C  4/61  91’*  9.3',  Ll  4/71  95 

PFI  .3'i/61  _  94  _  |Dom  Tex  4/66  94  96  Real  Estate 

■  PEI  4','*/67  ....100  .  iGen  Pet  4',',/66  95 'j  100  '.A4ex  B  6/61  109',4 

PEI  4/64  .  99',i  100'.,  Jupiter  on  5/67  87',  91 ',4  Balfour  R  3/63  78'4 

I  Que  3/60  .  95  iKroy  Oils  5/67  94'i  97  Bay  Cum  .3'4/58  87' 

I  Que  3/62  .  93  - jN  Sup  Oil  5/64  87'.,  90  iBIoor  S  G  4/67  lOO'i 

Que  4/62  .  100'*  . . . .  ^Pwr  Cp  4',,/66I1,3  'Dom  Squ  4/69  1*.’* 

I  Que  3/6.3  .  ;12’4  Sup'test  P  4/70  99  101  H  I.aSalle  5/65  73', 4 

Que  4/66  . lOO'i  101  Trader  F  4’4/69  106  107  Lord  Nel  H  4/67  77'4 

(jue  3’.*/67  ..  98',  99  ITrEmpO  S'i/B?  97',  ...  ;Mtl  Apt  4', 4/54  97 


...  Can  Oil  3',,/64  90’4  9.3’',  '® 

....  Can  on  5/72  99',  lOM',  g®”  ’ 

....  C  S’ship  3',4/.67  96’,*  93’*  80'? 

...■  Can  S'ship  4/66  97'/*  100’*  E  ®®^ 

...  Col  Close.  5/63  97  98.  L’''S®C  P  z  4/ .2  83^ 


100  1^^’2'Dntn 


'97''’“  93'i  Corporation  Bunds  |  viai'  K':'Ec'4'ii.'i'i  9,9  ’ 
R33I  *  *  Convertibles  or  with  'MacLar  Q  ,V69  84^2 
^  Warrants  IML  J  .  anT  5/j.5  100 

83  90  Abilihi  4'4/61  99’4  101  'IVp  ai  /rr 

951,4  Ajax  5/62  94',,  97',  ^Bd  ^  2'4/66  ^  , 

101  102  lA'ias  SUM  .5/67  I9'.’4  I02’4  ^  ? 

10214  10.3  Barvue  M  5/56  95’,  97',,  KQu®^,®  88  , 

100',  101’,  BA  Oil  3',/61  107',  no  Cp  3',/67  S3'„ 

97’'4  9,3’4  BA  Oil  3', 2/62  10(>'4  lOl'riPYM  o 

86-4  87'  ,  Braz  Tr  4',4/71  80  82  u  Pi  40?  5/7%nl 

100  101  BC  Forest  .^62  'J9_  1"')'’ s2';‘^.iE''’®‘ 


kshii  t  4',/63  93’4  93'4  EKoofPr  3’?/67  83',4 
o“p  3', 4/67  99.,Um';;G®''  E'" 

om  Tar  5/67  100’,  101',  V 


Mex  lai’vP  3/7o  75*4 
Vlai*  Kicc  59 


4) 

Scibcrling  Rub  20 
Sherbrooke  Tr  140 
SovgLife  25Pd  64 

68 

Std  Fuel  4'i  of 
Standfields  A 

Ho 

10 

3« 

12 

Strategic  Mat. 

5 

8 

13 

Sun  Lif»  Assce 

160 

165 

14 

Tor  Gen  Ins. 

8 

46 

Un  Stl  A  pfd 

24  )i 

26 

14’ 

Western  Life 
Waterloo  Mfg 

28 

7 

8 

CALGARY  OH  QUOTATIONS 


(Closing  quotations,  Feb.  16.  1954) 


Brit  Pete  8 
CE  Crest  46 
Del  Rio  175 
Edoran  27 
Emjay  4?4 


.39 

'Fed  Pet  425 

Freehold  5 

30 

Gas  58 

9 

Grease  4 

50 

iHigh  Wd  14 

180 

Jet  18 

23  'Jupiter  197 
4’/*  Lib  Pet  147 


435  ;  MicMac  28 

6  Led  Cal  31 
64  ;  N  Bn  D  222 
5  Okalta  175 
!  Pac  Pet  885 
20  ,  Reality  5 
205  Renfrew  11 


28', 4'  Sunset  .37 
,88  I  Spooner  21 
-igO  I  Tr  Emp  241 
900  ;  United  109 
5','*l  Vulcan  36 
12  Warner  6>,i 
8?i!  West  Pot  39 


95  iKroy  Oils  5/67  94'4  97  Bay  Cum  .3',4/58  87 

93  .  ..jN  Sup  Oil  5/64  87'.,  90  jBIoor  S  G  4/67  100', 4 

100'4  - 'Pwr  Cp  4',4/S6!!.3  Dom  Squ  4/6!i  !-.’* 

;12’4  Sup'test  P  4/70  99  101  H  I.aSalle  5/65  73'.4 

lOO'i  101  Trader  F  4’4/69  106  107  Lord  Nel  H  4/67  77'4 

98',  99  ITrEmpO  a'i/O?  97',  ...  ;Mtl  Apt  4', 4/54  97 


Que  3’.4/67  ..  98',  99  TrEmpO  a'i/O?  97',  ...  ;Mtl  Apt  4', 4/54  97 

jQue  Hy  4/62  100  101  ITrEmpO  5/66N  95',  ..  Mil  .Apt  4'4/64  93'4 

QMC  3'4/60  .  95  ...  Triad  O  412/67  104',  ...  Ram  P  Apt  5/81  99 

QMC  2’4/64  .  89  .  jwC  Brew  5/67  100',  |WinC  Apt  3/56  9514 

QMC  3/66  .  89  .  D  Stores  5/72. ,  100',4  102)4  iTEatonRly  5/73  102 '4  1 

Sask  3A4/68  ...  92’,*  94','*  I  Dryden  4/6i  ..  94)4 . IVork  A  G  4)4/59  89 


I  QMC  3 '4/60 
I  QMC  2’4/64 


jTnad  O  412/67  104', 
.  WC  Brew  5/67  100', 


CANADA'S  FINEST 
CIGARETTE 


HEAD  OFFICE  QUEBEC  CITY 


Trans-ranaHs  at  an  attrartn-a 
pricP  J 

At  fh(t  last  rrport.  Canadian 
I  Dal  hi  rrtrniriim  T,lri.  had  .1.224  242 
sharps  niil.standing  and  a  dpht  of 
approximalrly  .^lO.OOO.OOO.  Thp  ma¬ 
jority  of  thp  company’s  sharps  arp 
hold  by  thp  principals  of  the  Delhi 
Oil  Corporation  of  Texas.  However, 
the  baiancp  of  the  oiitstandinc 
slock  is  being  traded  over-the- 
counter  and  is  currently  quoted  be¬ 
tween  .?11  and  $12. 


60%  Cockshutt  Dividend  Cut 
Protested  by  A.  F.  Francis 


,  in  freel.y  rohvprtihle  currencies, 
'This  leaves  aside  such  barter  trades 
as  earlier  after  the  war  have  been 
carried  on  with  countries  in  South 
.\merica  whose  currency  trouble.' 
have  been  or  .still  are  a.s  bad  a.s 
those  of  most  of  the  membei'.s  of 
the  European  Payments  Union. 

The  development  is  naturally  re¬ 
garded  as  having  a  political  signi¬ 
ficance  as  well,  as  if  may  lead  to 
the  replacement  of  many  tradi¬ 
tional  markets  for  Canadian  and 
.\merican  goods  by  the  growing  in¬ 
dustrial  market  of  western  Ger¬ 
many. 


.1.  K.rnest  Savard.  pre.sidenl.  gta’p;, 
that  recommended  .$%  stork  d.,'- 
tribution  is  considered  by  director-, 
as  a  means  of  extending  the  .share¬ 
holders'  benefits  in  company’s  con¬ 
tinued  progress,  additional  to  ca-'h 
di\'idenri  paymenl.s.  and  that  the 
present  satisfactory  outlook,  if  con¬ 
tinued.  may  warrant  consideratioii 
of  an  increased  dividend  rsU  in 
the  coming  fiscal  year. 


left  the  era  of  a  shortage  of  en¬ 
gineers,  and  entered  one  of  a 
.shortage  of  salesmen. 

There  is  bound  to  be  a  lot  of 
men  are  worried  over  another  fac- 
lor.  When  men  aie  recalled  to  work, 
there  seems  In  be  a  tendenc.v  in 
many  instances  towards  short-time 
employment.  .Mthough  a  four  d.ny 
week  IS  a  lot  better  than  no  work 
at  all,  the  take-home  pav  is  cut 


The  recentl.v  announced  cut  ininy’s  do'ot, 
the  Cockshutt  F'arm  Equioment  di-  $lR..iO  per 
vidend,  is  strongly  protested 
the  Toronto  firm  of  ‘  " 

&  Company  Ltd.,  investment  deal¬ 
ers.  Coirespondcnce  from  other  in¬ 
terested  shareholders  is  invited. 

In  a  letter  to  shareholders  A.  K. 

Francis  &  Company  Ltd.,  point  to 
the  veiy  strong  position  of  the 
company  and  to  the  fact  that  the  Equipment 
old  di\idcnd  of  2.i  cents  quarterly 
had  bt.'en  earned  and  that  the 

pauy  ■  ■ 

a  substantial  portion  of  it: 
mgs  ovei'  the  pa.-:t 
The  letter  follow 
■'The  dividend  due  1st  March  on 
Cockshutt 
ited  common 
duced  from  t 
10  cent.' 
aroused 
man.v  si 

"Client: 
large  numbe 
Consequent!, 
company  on  January 
ing  that  the  quarterly 
cents  per  sliare  be 

lO.iJ  as  in;.s  dividend  had  been  should  be  steady,  and  wi 
earned  hi  lO'il,  We  suggested  that  vinderstand  whv  payment- 
lO-'i'i  would  be  eaii.v  enough  for  an  be  so  drastically  reduced 
adjustment  if  requireii.  cfiatcl.v  after  the  first  vear  in  which 

"We  fell  that  this  proposal  was  a  they  were  not  covered  by  a  wide 
reasonable  one  ii.  v.evv  of  the  com-  margin.  E.specialiy  as  lO."!.'!  htippcn- 
pany's  undoubtedly  strong  finan-  ed  to  be  a  year  in  which  the  estab- 
cial  position  and  conservative  di-  lisbment  of  manufacturing  opera- 
vidend  policy  in  past  years.  tions  in  the  United  .States  re.'ulted 

'  .\ccording  to  the  company’s  in  a  lo.ss  of  S.i'll.tKIO  which  will  not 
published  annual  reports,  in  the  six  necessarily  recur.  This  amounted 
fiscal  years  1948- Itlij.l  inclusive,  to  .oH  cents  per  slum. 

Cockshutt  eai'iieci.  after  taxes,  and  We  .shall  be  pleased  to  hear  from 
had  available  for  distribution  to  interested  shareholders." 
the  shareholders,  a  total  of  .some  Uiscu.ssing  the  letter  to  share- 
$16  million.  Of  this,  about  $4  mil-  holdeis  of  Cockshutt  Farm  Eqiiip- 
lion.  or  2.T',;  was  (laid  in  riiviiiends  ment  with  The  Fmancial  Times, 
in-  the  same  calendar  vears.  The  .Mr.  Francis  stressed  the  fact  that 
balance  of  $12  million  oi-  7.V,  was  neither  the  background,  the  past 
retainr-d  fo:-  use  bv  the  company,  year's  operatioi'.s  nor  the  outlook 
Working  Capital  .Strong  for  the  immediate  future  warrant- 

"Cockshutt  now  has  working  ca-  ed  the  cut;  and  that,  in  any  case, 
pital  of  $27.7.a  mil. .on  plus  apnarent  it  is  the  .severity  of  the  dividen."i 
working  capital  reserves  of  ,$li  mil-  cut  that  is  being  quettjioned  rather 
-  ,  ■  .1.  .  lion.  .After  subtracting  the  compa-  than  the  reduction  itself. 

Now  I  am  not  saying  that  the 

Social  Credit  are  providing  any 
real  opposition  for  E'lemming's 
serene  political  mach  ne  that  i.s 
now  purring  along  down  there  I 
mercl.v  say  that  the  Social  Credit 
are  a  vivid  and  a  picturesque 
pa  I  ty. 

Superfieiall.v  —  and  here  they 
fool  you  .sometimes  —  they  seem 
a  slatx'lical  party;  they  appear  to 
he  dull  economists  and  dreary 
fi.'cal  rcformci-.s.  Well  don't  kid 
yourself.  'I  he.-e  people  are  emo¬ 
tional  sts.  They  pack  a  punch  like 
a  mule.  Just  as  vou  gel  ready  to 
write  them  off  as  fountain  pen 
freaks,  about  the  time  .vou  get 
set  for  a  good  belly  laugh,  tiiey 
move  in  and  by  hurray,  hokum 
and  hysteria  sweep  the  country- 


to  about 


this  amoun.ts 
share. 

by  •'.As  at  October  list.  13.72.  the 
.A.  Francis  company's  plant  was  appraised  as 

having  a  replacement  price  of  .$12- 
14  million  and  a  depreciated  value 
of  .$24.02  million.  In  IS.'il  $2.86  mil¬ 
lion  was  added  to  fixed  assets. 

"From  this  you  will  see  that,  as 
shareholders  in  Cock.shutt  Farm 

I.imited.  you  are  the 
owners  of  a  most  valuable  proper- 
corn-  ty  and  after  reading  this  lotte’_ 

n  any  case,  retained  will  be  in  a  better  position  to  judge 

earn-  for  yourselfves  whether  your  di- 

six  years.  rectors  were  justified  in  cutting 

s:  dividends  by  60*,. 

_  'Since  the  comptin.v  has  retained 

Farm  Equipment  Lim-  so  great  a  proportion  of  earnings  piernenting  the  quarterl.v 

stock  has  been  re-  over  the  last  six  years,  we  feel  that  declaration  on  the  $1.40  ; 

.)  cents  per  share  to  there  was  no  urgent  need  to  make  annual  basis  that  has  beer 

s  per  share.  This  action  has  such  a  diastic  cut.  iiarticularly  as  since  it  was  increased  fro 

I  keen  resentment  among  it  was  bound  to  have  an  unsettling  share  in  October,  13.71.  a 

Jiareholders.  effect  and  shake  the  confidence  of  dividend  distribution  v 

of  this  f.rm  own  a  very  actual  and  potential  shareholders  recommended  by  director 

of  Cockshutt  shares,  in  a  manner  out  of  all  proportion  to  .shareholders’  approval 

y,  we  vvi-ote  to  the  to  the  cash  saving  involved.  able  May  17,  1374  to  holde 

181h  suggest-  "If  thi-  policy  is  to  be  tliat  of  ord  .April  10th. 

rale  of  2.7  modest  dividends  in  good  years  -  Net  earn.ngs  of  compa 
maintained  for  as  it  has  been  —  such  dividends  taxes,  for  the  44  week 

e  fail  to  .laiuiary  10.  1374  are  ref 
.should  ,S4(i7.67i.  equal  to  $2.70  per 
imme-  i),p  piesentiv  outstandini 
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This  location,  about  a  mile  and  a 
half  from  where  the  two-pronged 
empties  into  Lake 
is  apparentl.y  to  be  the 
site  of  the  next  big  Manitoba  power 
development.  It  lies  almost  270 
due  north  of  this  city.  To 
many  Manitobans  that  appears  to  be 
way  to  bring  power,  particu¬ 
larly  since  there  lA'ill  be  virtuall.v 
no  intervening  outlet.'  until  the 
I  Greater  Winnipeg  area  is  reached. 
Fear  Ontario  Example 
But  Manitoba  does  not  propose  fo 
experience  an.v  similar  distractions 
to  what  Ontario  encountered  in  the 
way  of  a  power  shortage.  The  long¬ 
term  program  has  not  yet  been  ful¬ 
ly  worked  out.  but  an  immediate 
start  is  to  be  made  on  the  first  80.- 
000  horsepower  stage  of  a  Brandon 
steam  plant.  This  will  be  completed 
bv  1377  and  will  provide  for  two 
vears’  growth  in  the  power  con¬ 
sumption.  Two  more  80.000  stages 
will  follow  which,  with  the  com- 
pletion  of  the  Mc.Arthur  Falls  pro- 
ject  on  the  Winnipeg  river,  will 
take  care  of  the  requirements  fo 
'om  iomewhere  between  the  years  1361 
and  1367, 

But  a  big  power  plant  at  Grand 
Rapids  will  be  a  prodigious  iinder- 
taking,  and  to  avert  anything  in  the 
S*.'’  way  of  a  power  shortage  it  is  be- 
lieved  that  the  initial  construction 
activitie.s  will  have  to  get  underway 
in  two  vears’  time.  There  are  no 
■  road'  or  railways  leading  into  the 
location.  The  onl.v  means  of  access 
at  piescnt  is  from  I.ake  Winnipeg 
'or  down  the  Saskatchewan  river 
I  fi'om  The  Pas. 

-erla  each  increased  sales  by  6.2  ■  Perhaps  the  government  had 
icr  cent,  and  British  Columbia  some  such  development  in  mind 
ained  46  per  cent.  .Actually,  all  when  it  provided  a  new  dock  at 
egions  with  the  cxce|)tion  of  the  the  site  this  year  and  arranged  for 
vtlantie  provinces  had  better  sales  another  one  near  the  narrows  on 
1  13.71  and  the  drop  in  the  latter  I.ake  Winnipeg.  Certainly  an  $87.- 
rea  was  fractional  -0.3  per  cent,  noo.noo  project  up  there  would 
TA'  Rig  Factor  cause  a  boom  in  lake  shipping  out 

The  current  strength  in  durable  of  Winnipeg  and  Selkirk, 
nods  applied  equally  to  the  year  Eventuallv  a  road  and  railway 


Hon.  M.  R.  Bridgeman,  C.B.E.  A.  F.  Down.  O.B  F...  M  C, 

E.  H.  Tanner,  President  of  Triad  Oil.s-'Co.  l,td..  announces 
the  appointment  of  two  additional  directors.  The  Honourable 
IM.  R.  Bridgeman.  C.B.E.,  and  A.  F.  Down,  O  B  E  .  M.C.  Both 
were  nominated  to  the  Triad  Board  by  D  .Arcy  Exploration 
Company  I.imited.  a  wbolly-ovvned  subsidiary  of  .Anglo- 
Iranium.  D'Aicy  Exploration  recently  made  a  substantial 
purchase  of  Triad  shares. 

Mr.  Bridgeman.  who  is  Managing-Director  of  D'.Xrcy 
Exploration,  and  Mr.  Down  were  members  of  the  party  from 
.Anglo-Iranian  which  visited  Canada  last  .August.  Mr.  Down 
will  be  .Anglo-Iranian's  resident  repi  csentative  in  Canada. 

Mr.  Bridgeman  joined  Anglo-lranian  in  1326.  During 
the  war  he  was  Petroleum  Adviser  to  the  Ministry  of 
Economic  Warfare  in  1313  and  was  lent  in  the  same  capacit.v 
to  the  Government  of  India  in  1342.  Fiom  1344  to  1346  he 
was  Principal  Assistant  Secretary,  Petroleum  Divi.sion. 
Ministry  of  Fuel  and  Power. 

Mr.  Down  joined  .Anglo-Iranian  in  1318  after  qualifying 
as  a  Chartered  .Accountant.  He  has  worked  at  Haifa.  .Abadan, 
and  in  the  Persian  oilfields  as  well  as  at  .Anglo-I.  a'lian's 
London  headquarters.  During  the  war.  after  serving  in  the 
Middle  East  and  Italy,  he  was  with  the  Canadian  forces  in 
Belgium.  Holland  and  Germany,  ending  his  war  service  as 
a  Colonel  on  the  staff  of  Canadian  .Army  Headquarters. 


unemployed  today,  may 
'limed  to  also  he  in  the  subsequent  Saskatehewan 
total.  Actually,  the  turnover  is  very  Winnipeg, 
great,  with  the  average  period  of  un- 
’mployment  about  6  -8  weeks.  In 
one  large  district,  although  the  total  mile.' 
of  unemployment  rose  only 
or  four  thousand  from  the  end  of  3  inn 
December 


to  the  end  of  January, 
i'omc  31,000  persons  had  gone  back 
|n  work  and  were  replaced  on  the 
ists  by  a  slightly  greater  number. 

Another  factor  to  be  taken  into 
'onsideration  in  comparing  unem- 
nloymenl  from  one  year  to  another, 
s  the  gradual  increase  in  the  la- 
Snur  force  averaging  about  2' 2  per 
■ent  annually.  In  other  words,  the 
:ain  in  unemployment  from  13.71 
0  1374  should  be  read  together  with 
in  increase  in  the  labour  force  of 
thout  100.000  persons. 


The  SC's  are  of  an  open  mind  on 
this.  But  my  best  gue.s.-  is  Saint 
John. 


.vear 


Rights  to  Pipe  Line  Stock  May 
Be  Issued  by  Can.  Delhi  Pete 


[Bellwether 


Household  Flnooce  offers  two  produefv 
One  is  money. 

The  other  is  for  more  Importont.  It  is  o  eombinotlon  of 
service  ond  management.  This  is  vitol  because  monay  It 
only  at  powerful  os  good  management  makes  it. 

We  offer  quick,  friendly,  dependable  service.  And  fh« 
advice  of  properly  troined  men  and  women.  We  offer 
counsel  on  how  to  improve  the  management  of  your 
resources. 

It  is  this  service  which  brings  three  out  of  every  four 
borrowers  to  HFC  for  help. 

Write  for  our  free  informotive  booklet,  "Money  Monoge- 
ment.  Your  Budget",  ot:  Consumer  Education  Deportment, 
80  Richmond  Street  West,  Toronto,  Ontario.  These  book¬ 
lets  ore  also  available  ot  any  of  our  bronch  offices. 


(Continued  from  Page  1> 


Oil  Well,' 
Dry  Hole.' 


The  cumiiany  ha.'  made  an  im¬ 
portant  di.'covny  recently,  in  a.'.'o- 
ciation  with  other  major  indepen¬ 
dent?.  at  Minncnik.  Alberta,  Thi,' 
well  di.'covered  oil  in  the  cardium 
,'and.s  approximately  10';  mile.' 
.'oiithca.'l  of  the  newly  di.'covered 
Pembina  oil  field  on  a  17.000-acre 
I.ea.'c  Block.  The  compan.v'.'  intrr- 
c.'t  in  thi.'  acreage  range.'  between! 
27',  and  31  1 4  . 

The  capitalir.alion  slriirture  of! 
Tran.'-Canaria  i.'  expected  to  be  on  j 
the  following  pattern  if  $100,000,000 
i.'  the  .'um  required. 

Rond.'  .  $227,000,000  77'’k 

•lunior  i.'.'ue  .  40  000.000  11',. 

•Common  slock  17  000.000  12^. 


nded  December  11.  The  group 
Radio  and  Mii.'ic."  which  includes 
-'levi.'ion,  wp.'  up  a  .'panking  12 
er  eeni  n\er  1372.  and  furniture, 
he  biggest  single  department,  rose 
4  per  cent  to  $67,041,000.  I4nu.'e 
irnishing.'.  allied  along  with  fur- 
itiire  in  the  boom  m  nexs-  residen-  ! 
lal  eon.'truetion  climheri  7.3  per, 
ml  to  $61,4.16,000.  i 

Nationally  sporting  goods  and 
iggpge  .shoxsed  a  good  increase — j 
p  to  7  per  cent  -  but  the  |•eslllt' 
pparentl.v  differed  xvidel.x-  hy  .'tores 
-n.  The  gain  i.s  there,  how-  | 
■1  one  store  in  Monlieal  I 
a  big  year  explains  liie  1 
as  due  to  more  leisure 
i.me.  "Even  the  banks  don’t  work 
aliirday 


t  serxptix-e  part.v  Rut  those  xxho 
j  send  to  Hers  for  a  copx-  of  his 
.speech  might  find  the  scales 
dropping  from  their  r.ves 

"The  xxnrid  nxves  us  nothing.’’ 
I  declares  George  Hees.  'Our  re- 
xx-ard  will  he  determined  by  the. 
effort  xve  make  to  utilize  our  re¬ 
sources  for  the  common  good  of 
mankind. 


Total  .  .  .$,100,003,000 

I*  Holders  of  Canadian  Delhi 
Common  max-  be  issued  rights  in 
the  ftiluie  to  purchase  shares  of 


-  . . -  ■ 

l*RGf5T,  MOST  RtCOMMINDID  (ONSUMfR  FINtHCI  C0«r|l|r 


This  is  to  warn  Hon.  Hugh 
John  Elemming,  Premier  of  New 
Brunsxvick,  that  his  best  political 
days  are  behind  him.  The  Social 
Credit  party  has  invaded  .N'oxv 
Rrun.'xvick.  Certainly  it  xxill  not 
be  nexvs  that  the  .Socred's  arc  at 
work  among  the  Herring  Chokers. 
Douhtir.'s  his  private  spie.s  have 
smelt  out  these  Funny  Mnne.v 
apostles  and  know  quite  a  bit 
about  them. 

Now  there  are  txx'o  x  iexxs  about 
the  Social  Credit  parly.  One  i.s 
that  they  are  harmless  and  that 
vou  can  laugh  them  off.  The  other 
is  that  the.v  are  far  from  harm¬ 
less  and  you  can  NOT  laugh  them 
off. 

U  xvill  bo  recalled  tliat,  in 
.Manitoba's  last  proxincial  elec¬ 
tion.  these  dedicated  politicians 
did  not  get  anywhere.  For  the 
most  part,  they  proixably  lost 
their  deposits.  But,  on  the  olher 
hand,  look  what  they  did  in  Brit¬ 
ish  Columbia.  So  how  can  ,vou 
tell?  They  haxc  now  taken  two 
in  a  row  and  look  good  enough 
at  this  moment  to  make  it  tlirrc. 

Noxv  xx'hy  did  the  S  C.’s  go  into 
Nexv  Brunsxvick?  Well  for  naic 
thing,  its  national  head.  Rex'.  E. 
G.  Hansrll  of  M.a%'ieod  riding,  and 
a  member  here  in  Ottawa  since 
1317,  says  there  hax'e  been  "cn- 
quirie.s."  Just  what  they  could 
mean  and  how  important  it  might 
be  is  anybody's  guess.  -.All  I  can 
say  is  that  they  are  unpredictable 
cussed  and  nobod.v  should  take 
them  for  granted.  The,v  iunctioii 
best  in  a  political  vacuum.  But 
once  in  power,  liicy  arc  like 
leeches  and  stay  tlicic. 

The  .Alessrs  O.  .A.  Kennedy  and 
Peer  Paynlrr  arc  down  there  now 
and  haxe  plans  for  40  meetings. 
Mr.  Hansrll  told  .your  columnist 
lhat  plans  did  not  mean  they 
were  going  to  haxe  these  meet¬ 
ings.  A.s  I  under.'tand  ii  from 
Cheer  Leader  Hansell,  if  there  i.s 
enough  interest  in  the  prox  inci’,  : 
then  the  meetings  will  he  held. 

If  not.  then  no  meetings. 


icrease 


any  more,"  said  one. 

I  The  major  appliances — stoves,  ro- 
1  igerators.  for  instance — were  in 
healthy  .stale  during  137.7,  with 
lies  up  11.2  per  cent  to  :''42.702.- 
UU  But  there  hax’C  hern  .signs  early 
1  1374  that  although  demand  is 
:i‘l  very  sti'ong  that  maniifactur- 
ng  inventories  of  refrigerators 
ot  a  hit  out  of  hand  toward  the 
nd  of  13.53  and  are  being  reduced 
V  means  of  .sperial  redueed  price 
lies  In  the  immediate  future  this 
robably  means  only  that  the  de- 
artmenl  stores  xvill  he  doing  a  big- 
er  business  than  ever. 


Who  xx-nuid  ex-er  expect  to  find 
Diefenbaker  in  the  botanical 
world!  7'ei  RolanisI  G.  H.  Hamil¬ 
ton  of  the  .Niagara  Parks  Com¬ 
mission  has  just  written  authoii- 
tatixely  of  Dieffenbachia  Seguinc. 
But  the  likenes  now  stops  for  the 
X'ernacular  is  Dumb-cane! 

"The  common  name,"  saxs  Mr. 
Hamilton,  "Dumb-cane.  rcl'or.s  to 
a  peculiar  prnixcrly  of  the  acrid 
juice  of  its  .'tom.'.  It  has  long 
been  known  that,  if  pieces  of  the 
stem  arc  chexxod.  they  will  cause 
the  tongue  to  sxvell  to  such  a 
degree  that  the  unforlunatc  vie- 
tim  xvill  be  unable  to  speak  for 
scxeral  days." 

No,  that  does  not  sound  like  our 
John  either.  Rut  xvould  it  mu  be 
iiilere.'ting  to  hax-e  a  Dieffen- 
baehia  light  in  your  own  garden? 


\xports 

(Continued  from  page  1> 

teed  as  one  of  dealing  xxith  the 
oliar  trade  rather  than  with  trade 
li  other  ciu  rcncics. 

This  is  .'tressed  in  the  announre- 
:rnl  xvhich  defines  dollar  area  as 
ncompas.'ing  those  e  o  11  n  I  r  i  e  s 
lirnugho((l  the  .America.'  m  xx'hirh 


(Continued  from  Page  D 


I  earnestly  hope  lhat  Giierlin 
gets  this  nomination  because  he 
xx  ill  say  a  lot  of  gloriously  reck- 
Ir.'S  things  and  Gatineau  xxill  he 
the  rorkpil  of  Canada  until  the 
by-election  is  over. 

.lust  the  .same,  it  looks  as  if 
l.ediic  should  win  this  one  by  a 
thousand  or  more. 

Ineidentally.  the  previous  MP 
xxas  the  late  J.  C.  Nadnn.  a  jewel¬ 
ler  from  Manixvaki.  Before  him 
it  was  Leon  Raymond  who  is 
noxv  clerk  of  the  House  of  Com¬ 
mons,  .And  so  the  Liberals  come 
back  to  Lcduc  who  has  been  out 
of  federal  politic.s  now  for  nine 
years. 


The  ps'f  year  x*.as  agam  one  of 
pregree^  and  expansinn.  Another  mile-.tnn*  m 
the  history  n4  the  lortirctnal  L'f« 
Insuranre  Co.  was  pesserl  in  1973,  when  lif« 
insurance  in  force  exceeded  $300, 000, OOP, 
‘oefits  paid  to  living  policyholders  attained  record 
proportions  in  respect  to  borh  individxial  anrf 
group  insurance  including  life,  sickness  and 
accident,  hospitalization  and 
retirement  benefits.  The  above  conxpanson  is  evioen-e 
of  the  Company's  continued  growth,  T-e 


Appointments 


I  C.\.\AI>.\  LIFE 

.Annouiuement  is  made  hy  the 
Canada  Life  .Assurance  Co,  of  tlie 
appointment  of  Mark  T.  Gereckc  as 
Cniled  .States  mortgage  officer  and 
Philip  H.  Pepper,  C  L.U  .  as  assis¬ 
tant  superintendent  of  eastern 
United  .States  hraiielies. 

Mr.  Gereeke  lias  lieen  assoeialed 
with  Ciiiiiida  Lile's  mortgage  oper¬ 
ations  siiu-e  1328  and  for  the  past 
eight  years  has  been  supeixisor  of 
the  United  States  moitgage  depart¬ 
ment,  .Mr.  Pepper  has  been  assoc¬ 
iated  with  the  company's  estate 
scrxicc  division  for  the  past  three 
years.  1 


FROM  OUR 

48th 

ANNUAL  REPORT 


What  sounds  like  heresy  fell 
from  the  lips  of  Conservative 
George  Hees,  M  P.  from  Toronto 
the  other  day.  What  is  more,  the 
unspeakable  dncH'ine  xvas  uttered 
to  no  less  Tory  a  gathering  than 
the  Toronto  Conservative  Busi¬ 
ness  Men'.s  Cluh. 

.No  vxionder  the  normally  Lib¬ 
eral  .Slar-Phoonix  could  hardly 
bcliex  c  its  c.ves  xvhen  it  read  of  a 
'i'oronto  Tory  saying: 

Rather  than  increased  unem¬ 
ployment  and  loxx  ering  the  stand¬ 
ard  of  living  for  our  people,  or 
resorting  to  the  outmoded  method 
of  high  tariff.'  for  the  protection 


trtil  be  rnailpd  on  re 


THE  MOST 

PROGRESSIVE  COMPANY 
IN  CANADA 


The  appointments  of  D.  J.  Winter 
and  D.  L.  Campbell  as  xice-presi- 
dents  of  the  British  .American  Oil 
.Cgripany  Limited  haxe  been  an- 
'lunmccd  by  Ole  Bc:  g.  .Ir..  president. 
Mr.  Winter  bex'omes  vice-president 
—  marketing,  and  Mr.  Campbell 
becomes  vice-pipsidrnt  —  maniifar- 
lifing. 

.Mr,  Winter  ha.-  hern  sale--  ma"- 
ager  for  Canda  .=  inep  1371  and  Mr, 
jCamphell  for  the  past  three  x*ars 
has  been  manager  of  manufacturing. 


Also  prriiap.'  not  exactl.x  noxxs 
is  the  fart  that  the  Sociai  Credit 
party  hope.'  In  open  up  p'oxin- 
rial  headquarters  dow  n  I'le  e.  t; 
has  not  yet  heeri  decided  xxhere 
the  head(iuartcri  will  be  held. 


THK  KINANCIAI-  TIMES.  FEBRUARY  19,  19S4 _ 

Power  Earnings  Look  Good  As 
Snow  Piles  Up  in  Watersheds 


an  increase  of  about  ^.500  west  of  | 
the  Great  Lakes,  with  a  decrease  of|M< 
I  about  2,400  in  the  east.  The  bulk  of  *  ’ 
the  di.stre.':.'  .selling  was  in  the  west  _ 
and  accounted  for  gain  in  carload-  t# 
logs.  ■  ' 

Dwrlling  Coiislriiction 

Dwelling  construction  increase  • 
2'v,,  in  ly.ta.  accounting  for  about 
200.000  M.  It.  of  lumber.  He  predict-  P'''- 
ed  that  the  momentum  of  our  in-  ha.s 
du.strial  expansion  should  carry  .is 
easily  through  the  coming  years,  ,  . 
and.  it  is  expected,  for  beyond. 

The  growth  of  new  dwelling- 
utiit  construction  was  revitalir.ing  ■ 
the  domc.stic  market  in  lumber,  Mr.  /f  ' 
l.eClair  added. 

The  indu.stry  ha.s  also  been  en- 
^couraged  by  the  elimination  of  li- 
fencing  in  Great  Britain,  and  by  thci 
fact  that  the  door  to  the  British 
market  was  now  wider  open  than 
at  any  time  since  the  war.  A 

I  The  United  .States,  Canada's  great- 
est  customer  since  the  end  of  the 
war.  took  nearly  .iO  per  cent  of 


Granby  Elastic  &  Textiles  Appointments 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepsred  by 

THK  WF.STF.RN  CIT\  COMP.4Nir 
I.IMITF.D 

V»nconv»r,  Canada 

The  following  Indiisli.v  Group  In¬ 
dexes.  based  on  Toronto  Stock  K\- 
change  ,«.tatistics,  are  different  from 
the  usual  type  of  ..took  indexes.  This 
IS  because  Ihev  are  weighted  by  the 
trend  of  the  general  marge!  These 
charts  enable  an  Investor  to  .see  at  a 
glance  how  the  stocks  of  a  ceitain 
inanstiy  are  performing  relative  to 
the  general  market 
F,^VOR.^Bl.K:  If  an  individual  indus¬ 
try  Group  i.s  ocifoim.ng  belter  (li.sing 
fa'ster  or  declining  .-lowert  than  the 
general  maiket,  the  index  will  show 
a  rising  trend 
IJNF.WOR.'iBLK:  'Die  index  will  show  lh;iw 
a  declining  trend  if  the  Indir-li.i  Group  [3^. 
is  pertorming  worse  1  using  slower  or  , 
declining  fa.siei  I  than  Ihe  geiieial  napp 
market  (lowc 

These  indexes  do  not  predict  the  hupp 
maiket  trend  if  anv  Industrs  Gioiip  K\en 
Rather,  they  seive  the  purpose  of  le-  |„| 
vealing  existing  coiiiiei  tiends  cailv 
enough  to  allow  inve.stors  lime  to  m- 
vestigate  the  cii cumstances  causing  Ihe  gallui 
change  in  investm  it  .senlimeiil  .ind.  age 
it  warranted  to  .ake  defensive  or 
aggressive  action  before  tlie  new 
counter-trend  has  progiessed  too  lai  TIu 
_  snow 


4  charac-lmay  •exapuratc'  without  ever  bt'- 
lei  s  may  I  coming  w  atci'.  and  a  more  aecur- 
cipalilie.s  '  ate  determination  of  Ihe  snow  on 
ival  pro-  the  ground  is  made  by  weighing 

le  major  samples  of  snow  al  selected  loca- 
he  bank,  itions. 

s  in  cast-!  Starting  out  with  a  big  yeai'  of 
per  cent  snow  is.  of  conrso.  what  the  util- 
I  of  snow  dies  like  If  'things  go  right'  the 
nowfalls.  snow  melts  in  llie  spring  ovei'  a 

le  power  two  or  three  month  period,  rims 
spring  down  the  streams  or  'freshets'  and 
finds  ils  way  into  the  main  rivers 
that  can  -'*.''s^teni.  More  water  means 

allv  llie  "'hre  kilowatt  tiouis  and  more 

licrs  are  l*o\'er  tor  industry. 

Its  of  it  -some  teirible  things  can 

iiv-  mean  happen  Ip  snow  bclore  it  ever  gets 
III  a  one-  ***‘‘  ‘^hins  and  reservoirs. 

Ihonsand  Some  snow,  as  has  been  men- 

of  drain-  boned,  never  does  become  watei' 
it  evaporates  and  is  lost.  This 
evaporation  may  be  on  a  big  scale 
or  a  small  scale,  depending  on  a 
.iiKe  ol  complexity  of  variables  sueli  as 
iii/.ed  in  temperature,  the  humidity, 

leimg  a  wind  velocity  and  direction 

he  joi'ie  coiirse,  sunlight, 

o' .  I  yeai.  Iild4.  was  a  nightmare 

to  the  industry  in  Quebec.  That 
winter,  snow-fall  had  been  about 
.",'f  .it)  per  cent  above  average,  and 
'■  ’ll  ii-  ^  p.mi-  'nielting'  season.  ■ 

Ihe  actual  amount  of  water  avail¬ 
able  to  Ihe  power  companies  was 
only  Ttl  per  cent  of  normal.  Line 
rain-fall  and  high  winds,  during 

the  melting  i>eriod.  had  done  their 
ilamage  .uid  Ibt  snow  went  into 
the  aliiiospliere. 

■Average  tit)  I'erient 
h'lom  year  to  yea.,  tiie  power 

eoiiipanies  a.e  i|uite  salislied  it 

.‘v  get  HO  iiereeiU  id  the  moisture  K  O,  Roo; 
ailaole  al  llie  begiiiiimg  ol  the  adian  I.um 

to  melting  season,  and  a  year  where  told  th  4tith 
.msue.  that  all  T-a  peieeiu  runs  into  the  liveis.  lion  in  .Mon: 

lould  like  to  get  is  very,  \eiy  good.  diieed  too  m 

■r  will  we  liave  Conditions  of  eatehmeiU'  of  the  maiket 

eoiirse.  vary  g.eally  with  Itie  re-  he  said  keep 

gion.  In  Quebec's  northern  water-  nur  Inline  f 

sheds  a  real  advantage  is  held  leeoid 

because  of  the  warm  days  and  cold  ju* 
nights  of  the  spring,  making  tor  in  ovei'.se; 
a  giadii.il  release  of  the  Vfaier,  yj-oduction  1 

rather  than  in  the  form  of  a  flash  jp  .on- 

a  large  part  of  which  would  increasin 
.nil  over  the  dams  and  be  lost,  and 

Tlun,  it's  n.ee  to  bale  wooded 
slopes  lor  tile  same  reason  thi\ 

llolil  tile  snow  so  that  it  will  nuj. 
gradually. 

wer  to  Ilood.iig  IS  to  f 

\oirs  but.  quite  h(iar;  f 

;ieal  expense  iiii'olved.  !  ... 

evaporation  is  aeceieiated,  be- 

the  silo  •  MOW  oeeomi  s  |S' 

is  exposed  to  tile  atmos- 

something  like  being  in  a 
host  of  operating  problems  A  \ 

•  he  question  too.  of  course.  I  ' 

so  that  rese.voirs  are  11, 't  a  uni-  J 

cersal  panacea  Dy  any  means. 

.^s  the  winter  draws  to  an  end.  \ 

the  utilities  bale  ttieir  lingers 
ciossed.  Despite  slide  rules,  com-  1. 

piilei  s  and  complicatea  lormulae. 
hydraulic  engineers  find  that  '"i 

vaiiaDles  are  so  intinite 

that  a  nicely  hedged  estimate, 
coupled  with  a  liule  piaying.  is 
ale.l.all  available  means  of  tore- 

uil'.ng  the  kilowatt  hours  thei.' 
ystenis  will  produce  in  the  months 


ada.  In  nur  opinion  it  will  he  of 
real  economic  benefit  to  Ihe  east¬ 
ern  parts  of  the  Dominion  it  will 
serve  " 

Since  beginning  operations.  Can¬ 
adian  Petrofina  has  opened  over 
20  service  stations,  about  evenlv 
divided  between  Greater  Montreal 
and  the  surrounding  area.  In  addi¬ 
tion.  aggressive  efforts  are  being 
directed  toward  lining  up  inde¬ 
pendently  owned  stations  with  a 
view  to  arranging  for  the  sale  of 
Kina  prodncls  through  this  type 
of  outlet.  This  latter  program  is. 
of  necessity,  a  long-term  thing 
since  existing  sales  arrangements 


the  erection  of  bulk  handling 
plants  throughout  Quebec  and 
Eastern  Ontario  in  order  to  effi¬ 
ciently  distribute  to  the  retailers. 
Currently,  a  leased  hulk  plant  i.s 
operating  in  Ottawa  and  the  com¬ 
pany’s  products  arc  being  market¬ 
ed  in  the  Prescott.  Quebec  City. 
Lake  St.  .lohn  and  Abitibi  area.s 
also. 

The  latter  district  is  the  loca¬ 
tion  of  a  small  distributorship  ac¬ 
quired  by  Fina  as  a  going  concern 
la.st  year.  .Mthough  sales  of  the 
company's  products  arc  now  being 
made  in  the  .\bitibi  area,  after 
May  Isl  there  should  be  a  decided 
increase  as  a  prior  contract  made 
by  Ihe  subsidiary  with  McColl 
Krontenae  will  expire  at  that  time. 


raiil  Panneloii 


construction  regulations  had  been 
a  source  of  encouragement. 

Competition  had  increased  .sharp¬ 
ly  both  in  the  trade  itself  and  from 
many  substitute  products  on  the 
market,  P’.mpha.sis  must,  in  the  fu¬ 
ture,  be  on  adverti.sing.  selling  and 
merchandi.sing  in  IPo4,  as  a  way  to 
better  .selling. 

Per  Capita  Cnnsiimption 

P’rom  1904  to  IP.iO  the  per  capita 
con.sumptioii  of  lumber  in  the  U  S. 
dropped  from  .■)04  to  274  board  feet 
— a  decline  of  4.i.fi  per  cent.  P’rom 
1940  to  I9.'i0  the  per  capita  consump¬ 
tion  inciease  23  per  cent  as  against 
37  per  cent  lor  steel,  .it)  per  cent 
lor  cement,  insulating  board  lOO 
per  cent,  and  plastics  2.414  per  cent. 

One  major  reason  for  this  w  is 
lack  of  any  large  single  marketing 
unit  in  the  lumber  industry  as  has 
developed  in  major  competing  in¬ 
dustries  in  the  U.S.  in  the  past 
.30  years. 


.\iinouncement  has  been  iiiiule  by  P.  Horace  Boivin,  president  of 
Granby  Pflastic  it  Textiles  Ltd.  of  Granby.  Que..  that  at  the  last 
directors'  meeting  Paul  Panneton,  a  member  of  the  board  for  many 
years,  was  named  vire-president  of  the  Company.  Mr.  Panneton, 
who  is  also  a  director  of  W.  C  Pitfield  <t  Co.  Ltd.,  investment  deal¬ 
ers  of  Montreal,  succeeds  the  late  .lim  P'uIIer  of  Granby  as  an  offi¬ 
cer  of  the  textile  concern.  Mr.  Boivin  also  announced  Ihe  appoint¬ 
ment  as  a  director  of  the  company  of  .1.  A.  Hess  of  Montreal,  presi¬ 
dent  of  Canadian  Leather  Co.  Ltd.  and  vice-president  of  the  Shoe 
Industrial  Supplier.s  .-Xssociai ion  of  Canada. 


recent  years  an 
western  assoeialii 
iilleiest.  Ibe  Eas 
teienee  has  been 
seientisls  and  ul 
Last  week  al  the 
al  Greenlield.  M: 
enee,  largely  eoiii 
can  pa  rlieipaiils. 

Finlayson.  iiianag 
.esoiiiees  tor  Sliawinigan  Water  iV 
Power  Co.,  as  inesideiii  loi'  '.lie 
eoiiiing  year,  »Vli.  I*'inlavsiin  is  liie 
liisl  Canadian  In  tiold  the  post  and 
lilis  ye.ir  s  iiieeliiig  also  marked 
a  greatly  inereased  .itleiidaiiei 
lioin  this  eouiiliy, 

WItile  some  pretly  aUslrael 
I  ..pies  were  on  Ihe  agenda  ol  the  the; 
Greenlield  meeling.  a  good  deal  ava 
of  iinie  was  spent  in  trying 
tind  ;bal  elusive 
power  eompanies 
how  imieh  vv  a 
when  the  snow  iiiells. 

Gatineau  Water  Supply 
.^n  inrlanee  of  the  elleel  on  pro- 
;i;<  of  the  supply  of  vvale 
found  in  the  testimony  of  A.  C. 

Bi  illain.  v  tee  presiden’.  and  li  ea- 
surei  of  Gatineau  Powei.  last  fall  ii„,q 
before  Ihe  Seeu.  iiies  and  Kxeiiange 
Commission.  Air.  Brittain,  queried 
oil  the  oulloiik  tor 
19o3,  stated  Uial  if  water  eoiiili- 
lions  111  19.i3  .vtiieli  veie  good  oiilv 
until  May.  bad  been  as  lavour.iUle  ’ 

,is  lllose  experieiieed  PI  19. >2  llie  o^|,|q 
19)3  eslimale  ot  earnings  of  'tl  H2  i,-,,,,,  pn. 
per  slKi.e  w  ..olil  be  Pie.'easeil  to 
SI  fo.  Dll  tbe  otber  hand  it  pi.oi 
water  eoiiditioii-  pievailei!  Ih.ougli-  ii';p,^., 
out  19'):!.  the  loreeast  ea.iiiiigs 
■vonld  be  SI  32  In  othe.  .vo.ds.  tlie 
supply  ot  watei  is  eapablc  of  a 
vai'iatioii  of  .')■)  eeiits  pei  sUa.e  oii 
Gatineau  s  eariiiiigs,  all  e’ther 
thi.igs  being  equal. 

Snow,  in  the  Oioad  sense  means 
water  and  water  spells  iii.iiey  not 
only  toi  our  huge  hydro  iiulii.-'liy 
out  also  loi  pulp  and  paper  mills, 
not  to  mention  the  lou.ist  trade,  pato. 
larmeis.  and  i.tlie.s. 

Rain,  .athei  than  siio.v,  aeeoun 
for  most  of  Canada  : 
eaeh  year  in  most  pi 
eoontiv.  .An  excepli.'ii  vouid  be 
that  part  of  tne  Rockies  in  tnc  ;,nea. 
vieinily  of  Glacier,  B.C.,  wtieie 
about  70  per  cent  ot  llie  vate.  is  ^ 

derived  l.oiii  siio.v.  .Around  Al..iit-  a. 

.  eal  iiio.v  aeeiniiils  tor  appii.x.- 
matcly  311  pe.  eciil.  ram  making  Vliiie 
op  the  re.'t.  Uii  the  Paeilie  Coast 
p.'ope,.  silo.',  is  .ilat.vely  mom-  . 
poi'laiil  to.  miiig  .11. y  per  cent  ‘ 

o.  so  i.f  tUe  vate,  .i-soo.ees  ,111- 
iiiially,  ^ 

4’tiiiipllealiuiis  ■''ei  In 
lliis  wiiiiei  111  the  .St  l.a.v.eiiee 
A'alley  lias  been,  a  good  yeai  lor 
snow  and  one  miglit  seem  juslilied 
111  eoiieludiiig  that  power  piodoe- 
tioii  in..'  yeai  vvili  Oc  a.vay  up.  ^'■'' 
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CLA  President  Says  Lumber 
Industry  Over-produced  in  "53 


T5  CONSTRUCTION  i 


STCU 


>  AUTQMOTlVt 


ACCOUNTANT 


H,9  billion 


l.arce  mining  lompanv  in  OnMrio 
rOf|nir4*5  Ihp  '.prvires  of  an  \r- 
<-oiinlant  with  fharfrrrrt  ,\rronnt- 
ant’s  rirgrrp  nr  othor  rqnivalrnl  ^ 
qiialifirafions.  Provions  pxprrifnrp 
in  mine  armnnfing  rtesirabli*.  hiif  1 
nni  Assrntial  if  thr  applirant.  I 

satisfarJory  oiialtfirafionv.  T  h  i  * 
position  rarri^s  ronsirtrrabl^ 
.sponsibility . 


72  agricultural 


i  ?0'UTHITY 


Cobalt  Chemicals 
Starts  Operations 


54  FOOD 


BfVfRAGF 


BOX  t.M.  THI*:  HNAVf  l\l,  TIMPS 


?A  RfTAil 


45  finance 


51  TfxTlLf 


S  amusement 


40  BASE  metal 


,ENiOR  COlP 


|l5  WESTERN  OH 


155  COLO  OROSPECTS 


SOVEREIGN 


An  empty  kitchen  prompts  the  quc.stion,  "NX'here'.s  Mother.^"  It  was  not 
io  many  years  ago  that  you  could  usually  find  her  in  the  kitchen  where  .she  .spent  so  much 
time  cooking  meals  and  doing  family  chores.  Today,  Mother  may  he  doing  other  things 
around  the  home  —  or  just  relaxing.  And  whatever  .she  is  doing  you  can  be  .sure  it  has  her 
undivided  attention  — now  that  she’s  got  an  electric  kitchen! 

Meals  for  the  family  are  cooked  to  perfection  in  an  electric  range  that 
can  he  .set  to  have  dinner  ready  at  whatever  time  she  de.sircs.  She  never  worries  about  food 
.spoilage  because  her  sclf-dcfrosting  electric  refrigerator  keeps  all  foods  garden-fresh. 
Housecleaning  and  laundry  are  easily  and  quickly  done  with  modern  vacuum  cleaner  and 
automatic  laundry  equipment  and,  of  course,  television  and  radio  have  made  the  home 
a  bright  centre  of  entertainment  and  relaxation. 

Northern  Electric’s  contribution  to  better  living  includes  supplying 
wire  and  cable  and  other  items  necessary  to  carry  electricity  from  its  source  to  your 
home.  In  addition.  Northern  Electric  also  distributes  such  time  and  work  saving  devices 
as  Gurney  Electric  Ranges,  Leonard  Refrigerators,  “Jet  99”  V'acuum  Cleaners  and 
Gainaday  Home  Laundry  Equipment,  as  well  as  radio  and  television  receivers. 


FAMED 


From  the  Company’s  1953 


ANNUAL  REPORT 


LUXURY 
AS  LOW  AS 


SUMMARY  OF  LEADING  FEATURES 

(For  year  ended  December  31et,  1953) 

Premium  »nd  Annuitv  jnrome _ _ _  _  )  .3,2.76  S'27 

Interest,  Dividends  «nd  Rente . . . .  1.049.1)6.7 

Total  Cash  Receipts .  _ 4  739>2(i 

Payments  to  Policvholders  and  Rpnefiejariaa  1  39.7  .7.79 

Micy  Reserves . . . . — . .ZZZZ'"  22!466>51 

Total  .Assets . . . . 

New  Insttrance  Issued _ _ ~  20  oS5  947 

Inaiirance  in  Foroe _ _ .....LLL  .  131  747  817 


TOURIST 


R»-',T'r  nnw  aliftHril  ibp  liiMi- 

rimii  F.MI’RF.SS  t)F  FRANf’.F, 
or  FMF'KFSS  OK  41  SIR 41.1  4 
at  attraflivp  "’riirifl  Sra'On" 
farp'i  .Ti  liiw  a.  SI.72 
8212  I'if'l  l.l;,".  Fnirii  n  upck 

of  b.i'iirc  anfl  liiMiri,  |,a„i- 
witli  <  HiiHilian  I’lirific 

niPi,U  and  'Oiw  ii'p.  Sailings 
from  .S;,inl  Jidin.  \.R,,  \lar. 
I,.  2'f.  4|,r.  9,  Spri'ial  >ailing 

from  Now  7  ork  : 


RATE  OF  GROWTH  IN  LAST  10  YEARS 

1943  1953 

$  2,045.714  S  4,739,82 

.  8.277.630  20,585,94 

46,658.100  131,745,81 

8.539,515  22,466,85 

.  10,193,673  25,965.02 

193,990  646,57 


Total  Cash  Receipt* 
New  Insurance  Issued 

I nsurance  in  Force . 

Policy  Reservee . . 

Total  Assets  . . 

Unassigned  Surplus  .. 


Northern  Electric  really  helps  you  LIVE  BETTER, 


Assistance  with  passports 
ontt  full  inlormotian  from 
your  own  travel  agent  nr 
any  Canatlian  Pacific  agent. 


R  M.  .Vtt  IKi  l.iiiH.X 
Vlanaginc  Dlraw-ior 


Horthertf  EIqcMc 


GmuJUuh 

Quiffc 


OF  CANADA 


•fgAP  OFFICt 


WINNIPEG.  CANADA 


ENJOY  YOUl  ttip. 
CO  KY  SHIP 


\ 


